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: ‘ THEODQRE 7. PADDOCK.A. Married Man : ;
hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, PFederal Corporation, here-

inafter: colled Mortgagee.” the; following described : real ‘property, situtated in Kiamath County, State of Oregon, and ‘all interest
or estate therein ‘that  the mortgagor. may hereafter acqulre,. together with- the income. rents and profits thereol, towit: ;

The Southeasterly 36.7 feet of Ld# 3'and . the Northwesterly 38.3 feet of
Lot 4, Block 4:of FIRST ADDITION .TO TONATEE HOMES, according to the -
official plat thereof on file in the office of the County Clerk, Klamath j

‘County, ‘Oregon.

" ‘Mortgagors performance under this Mortgage and the Note it secures may
~not be assigned ‘to. or assumed by another party. In the event of an
attempted assignment or assumption, ‘the entire unpaid balance shall
pecome immediately due and payable. : : : '

: 'togelhcr with .all heating apparatus (iucludiﬁd "ﬂrm‘g units), - lighting, plumbing, water heater, venetian blinds, and other fixtures
- which now are or hereafter may be attachéd to or used in’connection with sald premises’ and which shall .be construed ‘as part of
_the realty, to_secure the payment of:a certain'pronxissory'notc cxgcutcd by the above :named’ mortgagors for. the principal sum’ of

‘ammENT¥m$Wn’mHnngAnp ?T““m,ﬁ"“hpwn A”pygﬁ{lggﬁﬁifffﬁgEiffﬁsﬁf§'SE;Eﬁézloth‘
-+ Dollars, bearing -even date, “principal, and -interest being - payable In YRR GEIHERME KK o
day of March, 1977, and the 10t ‘of ~1977
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and the principal
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and to ‘securc the payment of ‘such- additional ‘money, if any, as. may be loaned - hereafter “by- the mortga?ee to " the mortgagor or
+ _others having an interest in-the above described . property as. may be evidenced by a ‘note or notes. © If- the - mortgage -indebted- |
[weness 1S evidenceil :by. more’ than one note, the ‘mortgagee ‘may: credit- payments fecelved by it upon ‘any of said notes, or part-of .-

any. payment- on one:fnote and ‘part.on another, -as the mortgagee may ‘elect. - ) ;

-\ The mortgagor .covenants that he will keep: the buildings now o hereafter oracted ‘on said morigaged - property. continuously - insured
“ against”loss by fire or other - hazards, in ‘such “companies as the -morigagee may direct, in an amount not less:than ' the face:of this morigage,
with -loss payable first ‘to the morlgagee to the full” ind d and - then “to the morigugor; all policies. to be_held
mortgagee. “The mortgagor. hereby. a3signs i tod an
toss-or damage  to the properly - insureq, B as loss or damage
and -’ apply  the proceeds, . Of .50' much thereof as may pay id indebtodness. I evont - of loreclosure all -right
of 1:2&8 mortgagor. in’ all; policies ; then “in forco shall pass to:the mortgagee theruby  giving said .mortgagee the ‘right to -assign-and transter . said
- policies. . o i B .

= The moctgagor furthes covenants’ that -the butlding or. butldings now: vn:or Tierenfter “crected. upon sald premises | whall - be kept- In goaxd repair, not altered, . extended,
ténoved -or demollshed without the. written consent of- the_ mortgagee, and to complete - all buildings . in _eourse of construetlon - or. lieveafter. constructed thereon - within
rionths. from . the date -hereof ot the’ date construction is hereafter commenced, The mortgagor - agrees - | “when .due,~ all - taxes, - Assessments, and charges of every. kind .
-Zlevied or assessed - agalnst suld premiges, or upon this mortgage {ndebtedness which 1L secures ol 3 tion therewith:or. any other,
tien: which . may bhe adjudged 10 he prior to the ilen of -this mor! “a prior.ilen by operation - of law; and to pay premiums: on -any 1ife ‘insurance  poliey -
which muy-be assigned: as further  Ssecurity  to_mortgagee; that for. the purpose of providing - regulacly for - the - prompt ‘ payment - of a1 taxes, . assessments - and governmental
v fed ‘or- nssessed . aguinst the miims. while /any - part of - the indebtedness  sectred hereby remalns - unpald, . mortgagor: will
. pay.:te-the - mortgagee on the - date - Installmen! " are. payable .an. amount . equal -to 1712 of snid - yearly’ charged. - Nointerest “shall ‘be pald. mor-,
tgagor on said amonnt, and safd amounta are hereby. dditTonal “security " for .the payment ’ur this mortgage and the note hereby. secured, s

B Shoul(lA the ‘m‘ortmnior fafl to’ kec;i :hly of .the (ure;:ulnu‘cm'onuntu. then the mort gigee  may pper{u\:nbl them, ;vlllmul/ wiivtng any’ other. right or remedy herein ;{l\'en for:
Iany such breach; and ult expenditures -in - that Dehalt - ghall be seeured by this mortgage . and shall bear_ interest in nceordance with the terms of a certaln’ promissory note of
even date -herewith and-be repuyable by the mortgagor. on demand, s e TN = : Wy . L LT

e In‘cuse “of:deiaull “in" the - payment  of .any installment ‘of said’ debt, or ol ‘a breach -of any of !ﬂe covonants. horeln orwz:énrluin.d in (ha‘
- application - for loan executed by the' morigager, then tho entire .debt hereby.’ secured shall, . at ' the “mortgagea’s : option,: become . immediately.
due ‘withou!‘nollca, and -this mortgage .may be toreclosed, - '] IRt : S S ek 2 R 3

© . The :mortdaqor shall ‘puy ‘the moriduqae a 'rousondblo sum. as 'ultor‘noya‘iae:'(n amy -suit which. the ‘mortgages dofor‘l'ds'or prosecutes - to
protect the llen hereof or to - foraclose this mortgage;’ and  shall - pay the. costs and - disbursements - allowed by ‘law ‘and’ shall pa the . cost of
hi ds and ab ing .sama;. which sums shall be secured -hereby ond may.be included in:the dacree of foreclosure, Upon . bringing

a
action-to foreclose. this: mortgage -or at any . time while such proceeding 'is pending, ‘the mortgugea, without - notice, may . apply -for .and sscure
the. apppinhnenl of ‘a receiver for the murtgqqu property or‘ any: part Qbarw( and -the income, - rents: and profits - therefrom. L -

s The ,mét!qaqor s 1o a 1 defici y - judgment - for uny‘ part of the .,d'abyt:humby no&ured"which shall not hé ‘pald by the sale
: o(»saidpmpeny. S A ey R e i ! : T

beds‘dééa in - this mortgage in’tha present tonso shall inelude the “future terse; and in the ~uline shall luds the' femi tneand "
ugar,qenders;, und in the ‘singular. shall include - the - plurai; -and, in"the jplurcd" »shg.ll ’inz_:luds the - singular. Lt B K g

i Edch of tho cov and. ag ts " horein shall“ be pinding upon all sucgésuors in interest of ‘aach “of .the mon{;uqoﬁ; and ‘oc;:h
: lhullr inure to-the bqnom of. any ~succoesgors tn-Interest of tho mortgagee. . Gt P L PR L B E

.Dc'ztod\‘cvx‘t. ‘chr:x‘nmh‘ Fﬁl!z. Oraq9n7“h(g i e . lOth " »' / ﬂ Aa’;i’o’(.", Sep e‘“ber o .‘/19 76
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"' STATE' OF . OREGON *,,‘"‘ i
- County. of Kl‘cxrnbu!h_ . g "

THIS. ’c;%a'rx [ES, that on, this . / a=" o dary Of i

- September -
bnifcré“ me, “the 4undér§lqnod.‘ a Notary {public for. naic‘lv’ "‘..lém‘ ‘F?Q‘I‘SO‘I’IG“‘YL uppgcéfed the v.;""h‘.x’( named AN
PADDOCK,’ A Married Man. i el
V -rﬁw\}ﬁdw’é to be 'lh‘;ffdéti‘iféal pé;‘son.... x (’ie‘scr‘ﬂﬁéd’. tn ‘c;md who' exacuted the - within iﬁs!mmarﬁ and ,acknéwioaqod to mﬁ ‘that ..b_?w..__
/grdcuted the" Scmp ;!;aqlr"m-n_d voluntarily, for the purposos lhatgl]n-}ogprasse@,f . R A T S DOy
L ING TESTIMONY, Wr};:mjor, 1 have ‘hereunto " set my hand. and offictal ‘2

N
e

'Notary . Fublic tor . the" State - of - O on
*Reslding qt’;mmng!lnjﬁallvl, Oroqotym' :
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‘Mor’tgago‘rs i
jMortgagee ;

Kidlﬁéth Falls, i Qf&gon -

KLAMATH FALLS .

mamam Falls; Oregon ...

FRAL SAVINGS AND

IRST FED

AVINGS AND LOAN:

Mail:to -

ASSOCIATION OF

KLAMATH FALLS -

STATE OF OREGON .
: Co’unly”ox' K]amath :

LOAN:

MORTGAGE
To

K
FIRST FEDERAL S,

: ASSOCIATION OF

‘and ‘rgcvc‘ragd in Vol..oeh

fee $6.00
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