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TRUST | DEED 14338 S
U T ol MRS e
.S.?P!temb,er, LA 1976, - between
ANNE REVOIR,  husband and wife, . . . . 5
‘:as"‘g'ranfor.“Williani Ganong, Jr., a3 trustee,” and
K!ama?h Falls,‘Oregon; a corporation organizad and  oxisting

o et

aleans ity e

FIRST FEDERAL SAVINGS AND LOAN "ASSOCIATION of
under, the _Iaws“of:ibko»UnHed ‘ng’fes. as‘beneﬁciqry:_ : e i
SR e W“ITN‘ESSETH: ,

frustes, in trust, with powor“of ‘salo, the prop'eriy‘b

o The granféf irevocably  grants, bargains, sells and conveys to the
in. Kiamath: County; Oregon, " described as: .

Lot 8 in Block 2 COUNTRY GARDENS, Klama\‘th’k County, Oregon
2 ! : : - . R : T , - . L i S

which said desctibed real property is not currently used ' for ggriculﬁ:ral.’ ¥imber or: grazing purposes,
7 te Y 2 ensments, hérodi?arﬁénfs, rents, Cssues, profits: water rights; aasemenis” or privil‘equs now:. of
_ horeafter -belonging: 1o, to'ithe ubovu‘describod premises, - and -all “plumbing,” lighting, heating,: venti-"
equipment -and fixtires. togeihar. with: all awnings, venatian blinds,: floor
d'in ot used in:connection

ldﬁng.‘air-condiﬁoning,k‘rafrigofa‘ﬁng‘. watering “and irrigation - apparatus, ¢
¢ v d-built-in appliances now or horesfter installe

ey ing.in place isuch: as wall-to-wall carpoting”.and linoleum, shades -an L
“with ding': all -interest therein which ‘the ‘grantor™hes  or '"“gg;f\]ﬁ*i‘?‘“l‘ﬁﬁﬁil'h?rgﬁﬁ‘sxﬁ cug;)gVEN -
INDRED " NDNO?]. c

'fo'gab*he:r bwi(h ayll’ and sinqbu|arf"f‘he" ap;iurfenhnpes; 4
“derived from . or in anywise ‘appertaining

th’ the_ above’ describid ‘premises, -inclu
fpprfgrg{ar\?%ca oﬁbagr’eenﬁerﬁ of the: grantor herein contained and. the payment_of “the sum o CRTRPIY-
R e : . }.:Dollars, with interest thereon according :to the terms: of “a.promissary note of - even date herowith, payeable’ to - the
L benefic +y or ordar.and. mada’ by the granter, rincipal ‘and interest boing payable in monthly :instaliments: of $.4.. w30 cunmencing:
¥ ig e’ by :he g priF % ’ y IR - 4 ! 4
‘!;ny ti\‘e.bcncﬁcln}y n!(c; dn!ahil, nn‘y t;n.lance rcmnlnln‘g“in the #

i acquisition”of the prnpérty
- veserve - necount - shall - be : ere
P

L gurther securs the payment of ‘such’ additional money,
it ‘ang, a8 may- be losned hereafter by the beneficlary tothe grantor.or athers Yited o the. indebtedness. - 1f -any: guthorized reserve “account
“ having an:interest in: the . above- described J)ropert{. s may be- evidenced by a ... for laxty, premi znd  other -charges is. not sufficlent’ at: any
,hg this trust:deed .18 evidenced. by ' time for the payment. of - such’ churges ;a8 - they become . due, the , grantor ! shiall pay the
“the : beneflclary ' may - cre it - payments - recelved by it “gﬂﬂ . deflelt to the heneficlary upon demand, and i not pald within ten. daye after such- demand, -
n’ onz-note and part on’ snother, ' the beneficlary - may. at its, optlon add the amount ‘of such deficit to the principal. of the o
LTy : DR obltgatlon secured herehy. Vg RS X S ROITos ST

“'more . than - one : note,

* any of: sald notes or: part of any - payment’ 0
a8’ the; beneficlary elect. PR [
i she ‘grantor: hereby covenants to and with the trustee and_the-b ! Ghould - the ; grantor.. fail to kecp«unz of the’ (orcgolnfz ‘covenants, then the
hereln ,that the #aid “premlaes- and property conveyed: by - this " trust: deed . are ;- ‘beneficiary may’at its option carry out the ‘same, and ali;its’ expendltures there-
frea and- clear.-of - 2ll’ encumbrances. and . that ‘ the. grantor will - and " his - helrs,’ for. shall. draw’ interest at the rate” specified In_the’ note, shall - be repayable by
tors:. and - X7 ohall warrant  and defend . his snid’ title. theroto the grantor on demand and. shall be secured ‘hy the en-of this trust deed,” In"
. : against: the claims of 'all persons whomsoever. i ' i .\ Sl this conmection, the beneficlary ahall have the right:in its discretlon.to complete: .\
D R M S 3 P RN AR any lmprovements made on’ said - premises and - also to.moke such repnirs to sald ...«
: The grantor. covenants and agrees to pay anid nots according to the terms ““property.as.in . its sole ; discretion it . may. deem’ necessiry. or advisable. 5
: thereof.and when due, all:taxes, asscssments. and other :charges levied Agalnst o U L e B . ' .
sald’ property ;= to; keep -sald’ property {ree’{rom all encumbrances: having - pre::.: “+ The grantor further agrees to comply. with
1 gedence over this trus deed; to- complete. all bulldings in “course_ of -conatructlon eovenants, - conditions and restrictions affecting eald property ;{0
"o - hereatter: constructed on gald - premises ; within “six months’ from ‘the "date fees -and- expenses of . this ‘trust,” including -the costof - title ‘searc 5 well a3
. hereof or:the date .construction  ls-hereafter commienced: o rrepair and restore’. ihe other: costa: and - expenses of “the - trustee: incurred “in connection: with. or,
“and: in " good workmanlike .munner: any bulldlng or:_{mprovement, ‘on ;" in enforcing . this abligation, and . trustee’s and - attorncy’s fees actuaily incurred;
R perty’ which - may be: damaged or; destroyed - and: Pay,’ when ' due, /alli 10 appesr fn and defend’ any action or. roceeding . purporting to affect. the secur-.
- costs  Incurred " therefor; “to . aliow - beneficiary . 1o inspect sald - property -al all " | ity hereof or the rights or powera of the beneticiary or . trustee; - and to.pay al;: s
' times - during: conatruction ;- to repiace. Al work -or -materials” unsatistactory to - -cosis and expenses; including ‘cost of evidence of-t{tle and: attorney’s: fees o a.&
- beneficlary - within . {iftcen " days - alter. written notice. from - beneficiary -of such': ble sum: to be’ fixed by -the. court, - in any. such . actlon’ or proceeding in
fact; not’ to remove or ‘destroy nnﬁ bulldln%, or. improvements: nOW - OF hereafter ;. which the’ bepeticinry -or trustee may.appear and in.any suft " brought b?' bene.
constructed on ;eaid . premises; to keep: all uildings . and improvements - now: or - ficlary. to ‘foreclose: this deed,’ end ali -said : sums’ shall. be secured - by . this -trust
hereafter erected . upon nld‘pro?‘er&y in : good. repair. an to. commit_or. suller:: dred, Lot g R e b e - :
- eap 'all- buildings, pmpert{ and- improvements " :
n .

“al Inws, ordinances, reguiations,’
gay all Jcosts,
, 8

" will furnish to thc'émntér ot written ‘request therefor” an e

“'I'he beneficlary

,j no -waste ol sald premises; .- to

;@‘ now. 'or: herenfter erected- on sald - premiscs continuoualy : lnsured agalnsti loss’ -

; hazards an the beneilclary ‘may: from:time fo.time require,‘ anpual atatement “of :account but. shall nat’ be obligutcd.or'requlred ta: furnis|
urther. statements of raccount. “uii Y ; R G

‘by. tire or auch-other

not: Jess . than: the  original princlpnlznum‘.of the note otr (:b]lgutlom any f
g 18:t0 e

he Lene..".

“inasum
' secured- by : this: trust deed, In 8 y.0r-- p
i ticlary,: and - to dellver the original pollcy of insurance incorrect . form and with -

or - of - the beneficiary: attached -andwith . .

ory,
pproved loas: paysble: clause. in “1av

1 lt"ln'_ h;qtunlly n‘grced:mm,>

A : . ,‘ 1:71n" the, cvent” that an ﬁbrtlon,m} ol of said. yrgpeit shail’ be tskcﬁ
cag of . the beneficlary ot-least under - the" right: of fnent doymzln or d tion. ,thc‘bcnc?l’ch ahall have:

S

fremlum paid, to the Erlncl al -place " of . busin .
ittecn : dnys . prior .to: the  eftective date. of nn{,.such Pollcyr'ol" insurance, .11 c A
said pollcyvoy Snsurnnce: is .not "0 ‘tendored,. the benoliclary Ay in " ita own~ - the right’ to commence, prosscute in ite-own name, nppear in or:uc end 8oy ac-*
.. tlon or procecdings,‘or to make any compromise or- seitiement in’ connection with
such taking and,:if 1t so eclects, to require that all-or any portion of the money’s
which are 'n excces of the amount’ re.

pol

{scretion | obtaln insurance for - the  beneflt of . the beneflclnry, which: insurance
anto ey thu

hall he non-cancellable by ¢ prysbie as.compensation for such {aking,
4 attorney’s fecs necensarily paid

X . BT i . ; - quired to pay.all rgnncnablc‘conu “expenses an 10!
“hat - for ;the purpose of . providing - regularly fot- the prompt.payment” of *all - taxes,:: . O incurred, by: the grantor in such-p dt ahall he paid.to the beneficiary
Sasessments, - and . gosernmental_ cisrges  lested o assessed nguinst’ the - above’ described pro- “’and applled:by: 1t’ firat: upon. any Teoic: ,costsand exp and_attorney’s
“perty 'and- Insurance _preaitum ‘while Lhe -intebtedriess. wecured hereby. 38 -In excess ol 80, = fees necessarily patd % Incurred by the. beneticiary in-gmch,ymceedlngs. and’ the
Bf tho. lesser.of the: original purchase prico pald. by ihe’ grantor. at: the time; the Josn wns - -balance applied. upon p:e‘(lndelnte n“f’“c“"'d héreby; and the: grantor: sgrees,
- made:.ur. the . boneticlary’s -uriglnal - appraisnl \alite  of - the - property - at the  time. the Ioan - g“ its own °"‘;°“‘°ﬁ ‘f take. such sctions and exoduls such ~|““““1m"““‘"“ abali
Tas made, - grantor” will. pay’-ta the . beneflciary i addition - to the  monthly: payments - of :.: o neceasary . [n obtaluing 8 co pre upou  the  bencliciary’e
. prineipol fnd * Interest ” payuble -under \tha: terms: of - the” nate: or: obligation ‘secured ; herehy. o S G et i '
*on" the- date : fnstallments. on principal and* Interest are-payable an. gmount: equal- to1:/12 el AL any time  and from time o tlme’ upon ‘written ‘ve uest of the-bene-i.:
“of - tho, taxes; -assessments, and -other charges due. and; payable’ with respect’ to sold properly i ticlaryy payment of -its: fees and presentation this: deed n.nz the note for:en-
within #ach’ succeeding- 12 monthis and also’ 1°/30 of: the insurance premtum’ payeble : with dorsement’ (in- case: of full reconveyance, for canceilation); without. affeeting the’
ssld - properiy, within each “succeeding - three yeuts while this: Trust: Deed: 187 in “jiabillty .of. any. person.{or the pay t ofthe indebted ‘the’trustee: may (8):
lat of sald property;: (b) ‘jolu In’granting I
in: any : subordination @ - /i

r during’ the full ‘term of ;th

respect Lo
“effect as estimated’ and directed by the: peneficiary.  Beneficlary rhall pay tof the ‘grantor= - gonsent-.to the making of ‘any inap or rl
rate: not less than ihe highest’ rate authorlzed: to e pald any. easement: ot creating and restriction’ thereon; (c) -join .
. h rate: 157 Jess ' than or other agreement affecting this deed or the llen: or charge. hereol . (d) ‘reconvey,
of .the_property, The grantes in’any. reconvey-: ;-

{nterest : on. siald amounts: at-a A
" by > banks - o0 -thelr upen . passhool -necounts miinus=3 74 0f <19 If - sucl

1 Ao, the rate of - interest - paid shall be 4 Sh: Interest- shiall-be computed . of: the ‘average..
2 "monthly  balarcs I the . necotnt and shall be pald. goarterly’ to grantor- by, crediting
to the esero nt the amorint of, the Iuterest, d e

- 'without warranty, all or any part,

“anca. may. be described - the ;*'person: OF . persons lcgnly entitled thereto'. aud
the  Teclials::thereln’ of any ‘matiers  or-facts shall: be: conclusive {proof:of (the
“ truthfulness _thereoy.  Trus 5" fees | foT ‘ scrvices  $n - thie paragraph -

B i halt - be 85,00,
Whils' the grantor. ix’to pay atiy’ and: Lases, o : A i L o f S
“wesessed ¢ ngatnst. gald - property,ur miy  part:, thereof,o fefore ; Lhe - game . begin . to - bear contlna\'mn[::: ‘!«‘;}( ‘L%Z;‘: 'e?ﬁi‘ii” gl'\ “r'e'i.cf"ﬁ‘ﬂ:; 4 r%;ﬂlﬂ::gﬁndep;rféﬂgy Jl‘u?:e“ "I':- :
©interesl and salso (1o pny. premiums.on sl insurance policles upon: rald - property, such’ pay- perty. atfected by this deed.and oy,nﬁy‘ pcnu'nul property : located - thereon.’ ‘ﬂu“
enfs-nre {0 he ndde through the henefieinry,ns aforesaid,” The grantor. hereby: authorlzes .5 genntor “shall: dc¥uultr‘in the. payment; of any indebtedneas - secured herehy"or in’
o, beneficlary. to; pny. any: ond 21" {ases, . assessments and: other. churges teviedor. Imposed ,%,,e performance of &ny agreement hereunder, grastor. ahail have the right to col-
ratnsksnld property dn-the -nmounts ns:shown. by the ‘statements thereof furntshed by the)i ject 'all such renta,’ {ssues,. royaltize and profits: earned - grior: to deh\u?
- pollector. of fuch’ LNes, . nFseRsments ; and o’ pay the-insurance. premiums 72 hecome " due and. payable,: Upon. any:default by the grantor hereunder,. the bene- .
; n - {he. anotinte - ghown - on the statements subimitted by the . Insurance’ carr! {ficlary. may at: any. thne without . notice, . elther. In‘ person,” P t o g .
cosentatives and-to withdraw the. sums  whi ch: may; be red 5 ‘cefver to he,appo!nml‘h el ¥ caurt,nnJ without : regard: to
16 iy, estublished for {hay purposs, . The grantor. agrees. 5 gecurity . for the: fndebte iews: huraby. secured,. entér. upon’and take possession af
responwiible for: fafhire:to hmve: any insuranee written or for “any " Josy. of damnge growlng . gald property;: o7 any partothereof; In'its own name’ sue. for: or otherwise collect™:
benéfictary  hereby  1s< authorized,: In the..: the rents, lsaucs and  profits, including . those past - due and’ tinpeid,  and: apply
cration and eg\lactlon.’ ygcliud!ng ‘reason
1 “ln

out of o dcfect inany’ inswrance, polley.’: and - the
settle with uny_ Ingurance company, and 107 apply any .7 the ' same,  jess; costa; and. expenscs of op
able” attorney’z”fees, i upon. any Indebteanees - secured hereby,” & uch -order. "

eventof any_loss, to: compremise ‘and : ¢
sutch . tnsuranee. receipts: upon the obligations- secured by - this trist: deed, 1n’ computing the
amount of - the, indelitedness  for - payment nnq_su(ls(nlzllon infull or - upon. sale “or> othe \clary . may . determine

Savessmients 2nd other ® charges Tevled -

© a8 the: bene

XA e

2
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- ‘of ‘soeh rents, fnsues and profita ar the proceeds of fire and other lusursnca pol
icles or eompensatidon or awards for any taklog or damage of the property, and
the application or release thereof, as & oreseld, shall not cure or waive any de-
{:a\é;l or“noln of default’ horeunder or invalidate any . ast “dona pursusnt to

h. notlca, - : AR, R

L5y

Do 8,

‘tract . for: sale of tho OVY roparty: and : furnish henefiojary on - a
torm Aup&llnd It with such personal laformation wncemlnf tho
would ordinarily be required of a new joan ‘applicant and:aliall pay
a #aorvice charge. B K . !

urchaser - as

g Time- §5- ot the " éasence of : this- Instrument agd :upon . default by the
grantor In payment of suy indebtedness socured herehy or in performancs of any
agreement hercunder, the beneficlary may doclare . all sums -secured hereby im.

mediately duus and payable by deilvery to the trustee oi written notlce of defauit

ang clection to seli the truat property, which notice trustce shall- cause to.be
duly tlled for record. Upon dallvery of aald notica of default lection to sell,

[RE 'ﬂm entcrlnk ‘upan lnd'taklnl pouul&oﬁ of said property, cha,oollcct.loh )

The' grantor ‘-h}’\ll fotify lldaséﬂclnry {n wrlting of ‘any” sale: of con-
B ribol

beneficlary -

 dase3

‘nouncsment &t the timo fixed Ia-th: preceding postponemeat,: The trustes ehall
“deliver to the purchaser his de ia form ws required by law, conveying the go-

1d, but without-any covenaent -or wuruntg. expreas of ‘Jmplled. The
reciials in .tho deed -of sny matters -or. facts shall be conclusive -proof of the

truthfulneas thercof, Any pereon, excluding the trusteo but Inc;udlnu the grantor:

and. tho beneficlary, may purchase at the aale,

i 0, When ‘the Truateo sella pursunnt” to the  powers provided “hereln, * the
trustee ‘shall l\rpl the p is of the trustee’s sate .an: follows:  (1). Te
thie expenses ‘of the - salefacluding the componsation -of - the trustee, sod s

trust “deed. (3
fntereats of ‘the: Lrustee: In the -irust - deed - as thelr. interesta “appear [n - the
order .of thelr priority. (4? The -surplus, i Ml{a to . thy grantor of the trust
deed -or. to hls: succeseor. o Interest . entitled such surplus. CERN T

For any rensompcrmmﬁ by -law,: the beneficinry may from time W

W time up'po:nb 4 successor. or auccerrors to any trustes named herein,. or to any
Fil §

and
the beneficiary shall depooit with the trusteo this trust deed and all promissory
“notea” and - documents - evidencing expenditures. secured - hereby, whereupon - the
- trustees’ shall: fix the. time. and place of male and give ‘notice thereof ax then
i irequired. by law.: - - . . I .

i After : delsult and-any “time :prior - to .five days “hefore the dato set

7 by ot Prustee for. the . Trustee's  sale, - the - grantor ‘or other: “person %0
N grlvl‘wq‘d may - pay- the entire - aount then - due . under- this  trust deed - and
he obligations secured therebz (Includizg costs and . expenses actually. Incurred
i’ enforeing - the - terms ' of  the ~ obllgation and trustee’s . and attorney's fees
not excreding : $50.00 each): other: than- such portion of “the' principat ns would
not then” be -due ‘had-no default occurred. and thereby cure the defauld, . 7

8. After the lapse of such time ss may then be required by law following

“the tecordation of sald notice of default:and giving of e of anle, the
tristee shall sel) said property at the timc and place

of sale, either as & whole or {n separate parcels, snd in:such order au he;mn{

termine, at public auctinn to the. highest bidder for cash, in.lawful money of the

Unitod States, payable at the time of. saio.’ Trustee ma ‘postponc sale of all-or.

any portion of aald property. bty publlc announcement af such time-and glm of
*..sale “and - from time to time. theroafter. may: postpond the sala by public an-

IN W'ITNESS WHEREOF, said "?;raifltori hasi“heren‘r‘xtéﬂs‘et ‘hvis,“hund and seal tHe ‘da{( cmd yéor first qbové written.

" “STATE'OF OREGON ; |
*County of Klamath : - 88,

g el g Sepi:embef

stee hercuader. Upon - such appolutment - snd without con.

veyance to the successor trustee, the Iatter whall be vested with all titie, powera
and duties conferred upon nntv trustes hereln named or rppolnted hercunder, Bach
such-appolatment and substifution shall be made by wrilten Instrument executed
by the. beneficiary, contnlnln‘( refercnes to - this trust. deed and- {ta. placo o
record,. which, when recorded {n the office.of the county clerk ot recarder of -the
county or counties in which the property Is situnted, shall be concluslve proot of
proper -appointment” of . the “suecessor: trustee, L
¥ 1.7 Trustee nccopts thls trust when this deed, duly sxecuted and. acknow-
ledged s mado:a publie record, as Provluml by ‘law, The trustee {s not- obllgated
-1 notify .any party hereto of pending ssle under an other deed of trust or of .
any. action or proceedlng In’ which the grantor, beneflclary or trustee ‘shall he a
party -unless such action or proceeding I8 - brought by “the trustee, : .

-, 127 This “deed “ npplies ‘to,” fuures 0. the. benefit: of, and -binds; all ‘parties
“hereto, - thelr Dweirs, legntees ‘devisees, administrators,” executors, succesacrs and
nosigns, The:term - “beneticiary”’. shall mean the holder and owner,
 pledgee, of -the note secured heryhy, whether or-not named . as’-a beneficiary
erel, In construlng this deed and ‘whenever the context so requires, the mas.
cullne gender Includes- the temnlnine ‘and for- neuter, and the singulur number in.
~cllen” the - plural. L LD B E e e

; S o : PR {
THIS 1S°TO CERTIFY'ihial on’ this. i 2. —..day ok

190 76 be[ére ‘me, the ur;dﬁrulqned; a

Notary Pu_b’ﬁé"‘in’,%d for “sald ‘county | and - state,’ pem‘oxid.lly‘dp sated thei within named . JOS’EPH“‘ L, REV OIR ‘
T and CRUTH ANNE REVOIR, -husban and wife, S ‘ ’

¢ "the. identical individual £ named. in’ and wh"o exoculed the foredoing Inatrument and‘ ‘acknowledged “to"me’ that
oly emd voluntarily for. the tses ond: purposes. thereln ekprossad. b T i

i1 have- hereunto sat my“.hm‘id;a‘r‘ld aifixed my: n c’ll"ﬁeal"the day‘cxhd year . last above writlen.

"My commission sxpires: QST‘ /.

Notaky Public for Oregon ' .

reasonuble - charge’ by . the attorney, - (2) To tho -obligation : secured - hy .the
'§ T - all -persans - having recorded - Hlens - subsequant’ to “the -

Toon Nov ot wec el
" TRUST DEED |

BPACE;

TO

1 TIES

‘ LOAN ASSOCIATION:*
‘: i G B : L }391}@{1Cﬂ(}2}7

.ftet'Recording Relum‘To:“v e g S
. FIRST: FEDERAL" SAVINGS =117
S e Main St y
"% Klamath Falls; Oregon ‘

' FIRST FEDERAL SAVINGS & |~ o w

" STATE OF OREGON| _
- County .of Klamath - { S5
I 'éertify ‘th‘qtt t'héi‘within' i‘ns(rﬁxrﬁeni

was -Teceived “for-record onthe 13 th
day of’ September s :

edeilidy

(DoN'TiusE THIS T g e ‘clock - PsM., and recorded -
'RESERVED ;| ¢ : T »

5 . i FOR ' 'RECORDING
1 Grantor 72 B L L

i coun: : L Record of Mortaages of sald County.-

. WHERE Ny e
" Witness my hand and'seal of County -
affixed. o L E L

| :Couxily Clerk e

* Wm,:D, Milne.

Ths wndorslaned fs the logal owner and holdar of all indeblednosa sscured by the foragolng truat dood. All sums gacured by said ruat dood

have been fully poid and satisfied. . You hereby are direcled, on payment to you of any sumz owing lo you under.the torms of sald truat-deed or
. pursuant - to’ statute, to cancol all evidencas of indebledness socured by said trust deed (which are deltyerod to: you'herawlth  togother with sald
triust- doed) ‘and: to reconvey,: without: warrenly, o ‘the ' perttes designated by the terms of said trust: deed the' estaio. now hold by you undor . the

.YF.;r_s‘t E'ed‘er'alk, Sa&ing ar

o

#

i

Ty




