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THIS. INDENTURE, made this ___13th dny of Sept:ember I R T 76 hetween
ED-PAT ELECTRIC, INC., 'an Oregon’ corporation i : - s
herem culled “Morl;.xu,or", untl WESTERN BANK, nwn Orv;.on l)nuklnu wrpurutlon hcrem cull(-d “Mortgm,ec

Wi NI‘ SETH:

For vnlue received by the Murl;,m,ur from the Mortuugvc the Mortgagor does lwreby grant, bur;.um murtuuyz und convey
unto the Mortl,ug,ee all the followmg deseribod pruperty situated in l_;lumatlj (,mlnty, Oregon, 'to-wit: :

Lot 55 ‘in Block 11, INDUSTRIAL ADDITION TO THE CI’LY OF KLAMAI‘H FALLS Klamath County,
Oregon. .’

together -withthe tenements heredltnments and appurtenances now .or horoufter thereun'o belonging or/in’ anywise appertaining,
including but not, limited .to roads:and ‘easements used in: connection with the premises; also, all-fixtures, buildings: and parts of
buildings situated, upon said property, Jincluding -but not’ limited to electric wiring and fixtures; furnace and heating system, water-

. heaters,” fuel storage receptacles;. plumbing,  ventilating, water -and irrigating systems; screens, -doors; window shades “and - blinds,

. shutters; ‘cabinets, built-ins, - linoleums "and ' floor coverings, built-in stoves; ovens, garbage disposals, air; conditions, rel'ngerators,'
fteezers, d hwashers and all other fixtures now or hereafter.installed in or‘on the premises; and any shrubbery, flora or timber now
growmg or. hereafter planted or growmg thereon; and any and all replacements of any one or.more of the foregomg 1tems, in whole
.or':in” part, all of whlch are hereby declared to be appurtenant to the l.md, and ~all ‘the rents, 1%ues and prol‘n arising from the:
mortgaged propert : S e : g :

’I‘O HA VE AND TO HOLD the same unto the Mortgag,ee, ll,S succes.ors and asmgns forever. ;

"“The Mortgagor does hereby covenant to and with, the Mortgagee that the Mortgagor is lawl’ully S(.‘lZ(.d inifee simple_of the

.. said" real property,-that it 'is the. absolute Gwner of all items of property d(-scnbed heremabove that the szud property is free from

“encumbtances of ‘every kmd ‘and natute and that lt will wammt and forevcr de[end the same gamst the lawl‘ul claxms and demands ot a

sall persons whomsoev T o ] ! :
e Thls conveyance is mtcnded as‘a mortgage to secure: perfurmance of the covenants and agreements herem eontamed to be‘
by the Mortgagor: kept and performed and to secure the paymcnt of] the sum of $ 20,000.00: " Cand mterest thereon m“’
,accordance wnth the tenor of a certain promlssory note executed by TD—PAT ELECI'RIC INC. i an Oregon : :

cornoration i}
‘dated __S_ep_tgmber 13 : ~:76 ., payable to the' ‘order. of. the Mortgagee in installments of no less than § 214,93
: . ‘ ‘ ' October 1

ortgage is also gwen as secumy l‘or the payment of any and all other mdebtednesse. . obllgutuonw or lmbnlltxes ol‘ the -
Mortgagor to the Mortgagee now exxstmg or hereafter arising, matured. or’ to mature absolute or_ contingent and-wherever. payable, "
ncludmg but not limited to'such as may. arise from endorsements, guaranteos. acceptances, hills of exchange, promissory -notes, or:’,
other paper, dnscounted by the Mortgagee or held by the Mortgagce or taken as sec-unty l'or any lonns or advances of any kmd sort or
'descnptlon whatsoeve : :

l hereby certvfy that the wnthm mstrument was recelved and fllecl for record on thn..,li_'f_h_day of

"Sep tember

76
| A. D., 19 at 10:44 o‘clock M., and duly recorcled in vm.__'__’il‘i__
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WM D. MlLNl‘ Lounty Clerk A
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'Hw Mort/,'ugor does Iwrr'by Louunaul und agree Io uml unlh Ihc Mortgagee, :tu BUCCessors and assigns:

1. That Mortga agor- will p.xy, when: due, the ln&h-blcdnesa
hereby secured, withiinterest as prescribed by said note, and will
pay, when due, all other sums secured hereby, and al) taxes, fiens:
and utility charges upon said premmea, or.for services lurnished
thereto. - In addition thuretn, it will:pay, at the'time of payment
of ‘each installment’ of. principal and interest, such. amount as
Mortga[.,ue shall estimate to be sufficient to produce, at least one
month prior to the time when puyment thereof shall become due,
the amount “of: (a) taxes, assessments and other’ governmental
rates and charges against said premises (herein all called “tuxes’)
and (L) premiums upon insurance against:loss or damage to said
premises- (said ‘nmounts ‘being referred to hereinafter: as “loan
trust: funds’’), ll the sums so paid shall be less than sufficient for
said  purposes, “Mortgagee - will “also: pay, upon - demand, such
additional sum'as Mortgagee shall deem necessary therefor, ' If
Mortgagor’ desires a *“package” ‘plan’ of insurance which ineludes
coverage:in. addition "to- that - required. under - this . mortgage,
Mortgagee ‘may, at its option, establish and admmlstcr a-reserve
for that purpose. If the p.tckagc plan reserve is not sufficient to
pay..the  renewal . premium on a package plan " policy,  then
Mortyagee ‘may. use such reserve to pay. premiitms on a policy
covering only risks ‘required to. be’insured against “under- this .
‘mortgage and allow the: package plan_ policy to lapse, Mortgagee
shall; upon the written” direction of Mortgagor, and may, without
such . direclion, apply sums paid by “Mortgagor ~and held. by
Mortgagee to the purposes aforesaid; but the receipt of such sums
shall not, in the abscnce of such direction, impose 'any duty upon
Mortgagvc to.disburse the same. or: relieve Mortgagor from'its

i‘covenanis to pay said obligations or to keep the premises insured.
-~ Mortgagee may, from time'to Lime, establish reasonable service
charges’ for the ' collection . and dlsbursemcnt of:premijums on
package-type ‘insurance policies, . Mortgagee shall not, whether:
" or.not service charges are imposed, be subject-to any liability for
fmlure to transmit any premiums to any, insurer or by reason of:
any loss growing out of any. deéfect in any insurance policy, . At
Mortgagee's ;option, Mortga;,ec may apply.all .loan trust: funds
“directly to the payment of the principal balance then unpmd on
the indeébtednesses secured hereby; if Mortgagce elecis so to do,
‘:Mortgagee is authorized to pay taxes, insurance premiums on the
: mortgaged: property :and all'other charges which would otherwise
be payable.from the:loan trust funds, when:the same become due
and payable, and Mortgagee may then add the '1mount of -any
“such-payment . to .the:principal: balance ' then unpaid “on’ the’
indebtednesses . securcd hereby, ‘each’- such “payment” to -bear

interest as provnde(l m the promlssory notc menhonod herem-

1hove.

That Mortgagor ‘will “not’ commlt or permlt smp or -
waste ‘of “the ‘said : premises; or. any . part theréeof; that Mortgagor
will .keep'the real and personal property hereinabove  described”
in ‘good' -order ‘and “repair and "in tenantable’ condition; .that
Mortgagor will promptly comply with any-and_all municipal and
governmental -rules and: regulahons with ‘reference- thereto; that
-Mortgagor: will not ‘cut ot permit the cutling or. removal of any
timber wn.hout the written consent of Mortgagee, that if any of -

the' said  property: be dnmaged or . destroyed :by . any. cause,

‘Mortgagor will lmmedlately reconstruct or repair i the same: so
that, when complcted, ‘it shall. be* worth not less than“the!value
thercof ‘at the time of such loss or damage; provided, that il such
loss or. damage shall be causcd by‘a hazard covered by i msurance
payable to Mortgagee, the obligation of the Mortgagor: to repan'
or reconstruct shall. ‘not arise uriless the Mortgagee shall conscnt
to -the application of the insurance proceeds ‘1o Lhe expense of
such rccomtrucuon or repalr. ; : :

3.‘ 'I‘h'lt it w:ll at its: own (.ost nnd expense, keep tho
'»huilding ‘or buildings now . or - hereafter” upon’ smd premises,
',,togethor thh all personal property covered by !.he hen hereof

8. Thal, in the event of the msmutlon of any sult or actwn
10’ foreclose this: mortgage, .the "Mortgagor will pay such sum’ as
“the trial- court and any: nppellate court'may, adjudge reasonable as "

! attorney’s fees in: ‘connection: therewnLh and such: further sums as
= the; Mortgagee shall h.we pand or:incurred for costs ‘and dlsburse

ments in such suit-or action,:extensions- of abstracts: or. title

searches or ex1m1n3110n feesiin connect:on therewith, whether or;;

are. secured hereby and. shall bear mlerest from the d.\te pmd ol
mcurrcd by M(. tgagee or: irom the dut

“of - the - propcrty ‘or! y
g lebtedness hereby. s red and wnhout notxcc to'th Mortgagor
or’any. one. olse uppomt a. recel l

pendency’ of-
such’ suit; that any ‘amount so recexved hall bp apphed toward:

insured uunusl loss by fire and against loss by huch othcr hHZdl’db
as the Mortgagee may from time to nmo require,’ in ‘one or more
insurance wmpnmcs ‘satisfactory Lo or designated by -the
Mortgugee in an . aggregute amount not’ less than the amount of
the indobtedness hereby secured (unless the full insurable value of
such building or buildings is less than the amount hereby secured,

in"which event the Morlgagor shall insure to the.umount of the:
full insurnble value); thatiall policies of insurance upon said
premisos, including policies in’ excess of thic amount hereinabove
;mentioned and policies against other hazards than those rcqulrcd g

“shall contlain such provisions as the Mortgagee shall require and

shall provide, in such form as the Mortgigee may: prescribe; that
loss shall'be payuble to the Mortgagee; that all :such policies and
receipts showing full payment of premiums therefor’ 'shall - be
delivered toand retained by-the Mortgagee during:the existence
of: this mortuage; that at least 5 days prior to the expiration of
any policy-or policies it will deliver to the Mortgagee satisfuctory
renéwals thereof together. with - premium receipts. in fully that if
any. policy . or p()]lcl(.h shall impose:any “condition upon the‘
liability of the insurer or shull contain any “average clause’ or
other provision by which the insurer may be liable for less than
the full ‘amount’ of ‘the loss” sustained, it will, as often as the:
Mortgngee. may require, provide the Mortgugce with all: such-.
evidenee as it may. request concerning the performance of such
condition ‘or the' existence of ‘any facts or. the value of the
property insured and, if it shall -appear to the Mortg agec Lh.nt the.
insurance is prejudiced by the acts'or omissions of the Moru,d;,or :
or that the coverage is inadequate, the Mortgagor will do such
acts - and - things - and . obtain: such  further insurance as the
Mortgmee may require; that the Morigagee may, at its option;
require’ the -proceeds’ of any .insurance. policies upon ‘the’ said -
premises to be applied to. the ‘payment - of ‘the indebtedness:
hereby sécured or to be used for the repair or reconstructxon of’
the property. damaged or destroyed. :

4. That it -will. execute or procure such further assurance
of “its Llitle .to "the said property as mny be" roquested by the
Mortgagee,”’ B .

5.. That in-case thv Mortgzu,or shall fail, nc;,lect or refuse to
do_or_perform any-of the acts or: things herein. required - tot be
done or performed, the Mortgagee may, at its'option, but without
any ohhgauon on_its part 50" to-do, and without waiver of such.
default,procure any |nsur.mcc, pay. any taxes or liens or utility’
charges,”make any repair, or do any other of the things required,
and any’ expenses $o incurred and any sums so paid shall bear
interest at. 8% per annum, ‘or.al the rate of interest set forth in
the note ‘mentioned nl)ovc -whichever is greatcr, nnd shall be ..
secured hereby g :

6. That it wnll not, wnthout the prior written consent o(‘
Mortgagee, transfer its interest in  said premises or any part
thereof, whether or.not the {ransferee assumes or. agrees to pay
the “indebtedness: hereby . secured. " Upon :any dpphcatmn for
>Mortgagee’s . consent to such-a transfer,. Mortgagee - may require

from:the . transferee - such- information  as’ . would normally "be

~required if" the transferec were a' new loan apphcant. Morfgagee
‘shall not unreasonably withhold its consent. "As a condition of its’;
consent to any transfer, Mortgngee may, in its discretion, impose

“a service ‘charge not exceeding oné percent.of the ongmal amount’
. of thc indebtedness: hereby secured and may mcrense the interest

~‘rate- on-the mdebtcdness hf-reby securcd by not more thnn one‘,
percent per-annum, " Gl ‘
AR :That, "if- any. dc[ault bc mndo in:the payment of the'
pi-mcxpal or mtcrwt of the ‘indebtednesses hereby secured or.in.
“the performance of ! any ‘of the covennnts or-agreements of this,
- mortgage, the . Mortgagee may, nt ‘its ‘option, without “notice,

declare. lhe entire sum secured by thls morlgngc due and paynble

: and foreclose thxs mortgagc.

143«}@

ment shall where there is more than one morlgngor be conalrucd
‘as plural and be binding jointly :md severally. upon.all mortgagors
and ‘the word Mortgagee”’ shnll apply to. any: holder of this
mortgagL. ‘Masculine pronouns include feminine.and neuter, “All,"
of ‘the covenants of. the Mortgagor shall-be binding upon its heirs, .
exet.utors, udmlmstrntors, successors. and assigns and-inure to'the
of'the ‘snccessors and ‘assigns of ithe ; Mortyagee, In: the
of ‘any. trumfer of the proporLy herein (lescnbed or an

. time, of payment’ or. grnnt renewals of mdebtednoss erehyi B
‘se ured. for any’ torm} :

) rxmnry',
Mortgagor i‘or he' payment . of - Lhc ndebtcdness
; ‘he




U8 That, in the event of the institution of any suit or action
to foreclose this mortguge, the Mortgagor: will puy such sum us
the trial court and uny appellate court muy adjudge reasonnble as
uttorney’s fees in connection therewith and such further sums as
the Mortgagee shall have paid or incurred for costs und disburse-
ments in - such™suit or action, extensions of -abstracts ot title'
searches or examination fees in connection therewith, whether or
not Tinak judgment or decree therein be entered and all such sums
are secured hereby and shall bear interest from: the date paid-or
incurred by :Mortgagee or, from the date of judgment, whichever
oceurs - first, at- the rate set forth” in the promissory note
mentioned above; that in any such suit; the court may, upon
applieation”of “the plaintiff and without regard to the condition

of - the property -or- the adequacy -of the security for ‘this

indebtedness hercby secured and without notice to the Mortgagor
or.any one clse, appoint a receiver to tuke possession and care of
all said mortgaged property and collect and récéive any or all of

.~ the ‘rents, issues a‘md,'profils‘which had théretofore arisen or '

““acerued or which"imay arise or acerue during ;the pendency of
such suit; that any amount so received ‘shall. be applied toward
‘the  payment “of . the ~debt. secured - hereby, Lafter first paying
therefrom the charges and expenses of such réceivership; but
until a’breach or default by the Mortgagor in one or. more of its
covenants’ or “agreements - herein contained, it ‘may remain in
possession of the mortgaged property and retain all reats actually
paid to and received by him prior to such default. :

9. The word *“Mortjagor”, and the language of this instru-
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ment shall, where there is more than one mortgagor, be construed

s phural and be binding jointly and severally upon all mortgagors

and. the ‘word “*Mortgagee’! shall apply to- any holder of this

“mortgage. - Masculine pronouns include feminine and neuter, Al

of the covenants of the Mortgagor shall be binding upon its heivs,
executors, ndministrators, suecessors and assigns and-inure Lo the
benefit of the sucecessors. and assigns -of “the Mortgagee, In the
cvonvt'uyf any transfer of the: property herein deseribed or-any
part- thereof or any interest therein, whether voiuntary. or in-
voluntary ‘or by operation of law, the Mortgagee may, without
notice to the Morlgagor or any one else; once or often, extend
the time of payment orlgrant renewals of indebtedness hereby
secured for any:term, execute releases or partial releases from
the lien. of -this morigage or in any other respect ‘modify the
terms hereof without  thereby affecting the personal primary

 tiubility of ‘the Mortgagor for the. payment of the indebtedness

hereby secured. No condition of this morlgage shall be deemed
waived “unless” the same- be expressly waived in writing by the
‘Mortgagee, - Whenever any notice, demand;. or request is required
by the terms hereof-or by any law now in existence or hereafter
enacted, -such ‘notice, ‘demand.or request shall be sufficient if
personally. served on one or more of ‘the persons who shall‘at the
Lime . hold record title "to. the property herein . described or if
enclosed . in- 4 postpaid envelope ‘addressed :to ‘one or ‘more of

such’ persons. or. to ‘the Mortgagor. at -the last address ‘actually.

furnished to the Mortgagee or at the mortgaged premises and
deposited in any . post office, station ‘or ‘fetter box. :

: IN WITNESS WHEREOF, the Mortgagor, purshzmt Lo resolution of iis Board of Directors duly and rcgul;xrly adopted has
caused these presents to be executed.on its behalf by its duly authorized officers and its corporate seal, if any, to be affixed hereto the

day and year first hereinabove written.
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. p.0.Box 689 . %
“Klamath Falls, Ore. 97601
 STATE OF OREGON. o

o Klamath
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ED-PAT ELECTRIC, INC.

President

N S R

/< ; :
IR e
Secretary-Treasurer !

, Persénauy }a‘ppezired

_patrick C. Brénnan

Mildred E. Brennan

: ‘kvyvho béipgyduly;‘é‘wom,' did sniyv.th‘a't Lth‘y are’.

ind . Secretary-Treasurer

 president L ‘

) res‘pe'(:tivély’(’)f;'

Ed-Pat Electric, Inc.

““signed ‘in behal
: R ]

- S %, .‘A;:—m Py S B D
scknoswigdged said ingdrurfignt to be its voluntary act and deed.
RIS b S R

" Beford me: 2.7 e

&

f.of said Eo’rporétioﬁ by’autllority of its _lﬁoa[d of dir»ec(torsvénd /

;M’."" ~. - Notary Publi

:My :Comm'l’svsipvn Expires: .-

“and t»hat,‘vthé seal-affixed to the for‘eg‘o'iyng instrgrﬁéht,‘if any, is the cpl“pofatc'sc;n‘l,of said corporation énd'thaty.s‘aid"'ihstrum/ém was

 STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the with‘ijny instrument was received and filed for ‘recbrd’ on the 12 thyay of

September

or_ereaages

on Page

B
AD., 19 76 a1 10:4%  o'clock
T 14350

" WM. D, MILNE, County Clerk

A M76°

M., and duly recorded in Vol -




