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DEED OF TRUST

- THIS DEED OF TRUST is made this. . . .. KIGHTH, Cewveovoonnday of, COSEPTEMBER: L o
1976 ., among the ‘Grantor,” .. Baul. Es. Bunyard. and Mary. Carlene Bupyard..... . ... ... .. .. . ...
..,....‘...,.Husband.&..wife.............(hcrcin“Burrowcr”).......
vewnein ey e Lie Hoots ool « v e Cherein *Trustee™), and the Beneficiary,
s SECURITY. SAVINGS. AND -LOAN. ASSOCIATION .. .. ..o..00 . .4 corporztion organized and
c:\'islingundcrthcla\vsof...,.OREGON.......4......4..,.,........‘..whosc:uldrcss L S A
222 South Sixth-Street . . -Klamath-Falls, Oregon- 97601 - - ... ... 0. therein “Lender”):

BoORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to ‘Trustée, in (rust, with power of sale, the following describéd property lacated in the County - of
....‘.KLAMATI-L................‘...‘.........,SuucnfOrcgon:‘

A Tract of land described as folloWs:

Beginning at a point on the East and. West quarter line which lies North 889571t East
a distance of 1084,5 feet from the iron axle which marks the one quarter section

cormer -common' to Sections 10 and 11, Township. 39 South, Range 9 East of the Willaw
mette Meridian and runs thence: continuing North 88°57! East along the East and

West quarter line a.distance of 135 feet to an iron pin;- thence ‘North 1°912!' West
parallel to the West' section line of .said Section 11 a distance of 331.4 feet to a
point; thence South 88°57* West parallel to.the East and West quarter line a distance
of 135 feet to a point3 thernce South 19121 East a distance of 331.4 feet, more -or
less, to the point of beginning, being in the SYSW4NW% of Section 11, Township 39

South, Range 9 East of the Willamette Meridams '« .. o e oy "?Its‘v
’ : i ; . : : ‘ 1 (i T T

Excepting ‘therefrom any portion .lying within Winter Avenue.

which:has il)cvaddrcss of ..4916, Winter Avenue | ' “ ..., .Klamath Falls = 5
' L : Cstreet) ‘ City]

Ozegon,.......97601. ../ - (herein “Property Address™)
‘ [State and Zip Code], ': - P ‘

. TOGETHER *with all the improvements: now. or hercafter erected - on the property, and all casements, rights,
‘appurtenances, rents: (subject however to.the rights and authoritics given hereinto Lenderto collect and apply such
rents ), royalties, hﬁin(‘:‘ml, oil and gis rights'and profits, water, water rights, and watcr.stock, and all fixtures now or
hercafter attached to- the property, all of which, including replacements and additions théreto, shall be deemed to be
and remain a part of the property covered by this Dcc’d of Trust; and all of the:forcgoing, together with said property
(or the leasehold estate if this Deed of Trustis'on & leaschold) are hercin referred-to as. the “Property”; .

v To SECURE to Lender (a) the répaymient of the indébtodness evidénced by Borrower's note dated . Sept, 8,
©A976. . ... . L (herein “Note™), in the principal sum of . .SEVENTEEN | THOUSAND SIX HUNDRED. .. ‘
LGAND NO/LOQ=m = mmimy .- . Dollars, with interest thercon, providing for monthly installments
of principal and interest, with the balance of the'indebtedness, if not sooner paid, duc and payablcon, ... ..o 000

October: 1, 19 L e <« oythe payment of all other sums, with interest thercon, advanced
in-accordance herewith'to protect ‘the ‘security of ‘this' Deed of Trust; and the performance of the covenants -and -
agreements of Borrower hercin contained; and (b) the repayment of any futurc advances, with interest thereon, m:;dé
to Borrower by Lender pursuant to paragraph 21 hereof (hercin-“Future Advances”). - P o

Borrqwér covenants that Borrower is Jawfully scised of the cstate hereby conveyed and has the right to grant
an'd'cor‘lvey‘thc‘ Property,-that the Property is unencumbered, and that Borrower will warrant and  defend gencrally
the title to the Property against-all-claims and demands, Ssubject to any. declarations, easements or restrictions listed

‘ina schedule of exceptions 10 coverage in-any title insurance ‘policy insuring.Lender's interest in the Property.
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Untrora CoviENANTS, Borrower and Lender covenant and agree as follows: .

L Payment of Frincipal and Inferest. Borrower shall promptly pay when due the principal of aad Ginterest on the '
indebtedness evidenced by the Note; prepayment and lite charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Déed of Trust, ;

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
o Lender on the day monthly installmeits.of principal-and interest are payable ander the Nole, until the Note is paid o full,
isume (herein “Funds™) equal 10" one-twelfth of the yearly taxes qmd assessmients which may” attaio * priority over this
Deed of Trust, and ground rents on the Property, if any, plus one-twel{th of yearty premium instaliments for hazard instrance,
plus one-twellth of yearly premium installments for mortgage insurance, i any, all as reasonably estimated initiaty and from
time to time by Eender on the basis of assessments and Dills and reasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which aré insurcd or ganranteed by o Federal or
state agency (including Lender if Lenderis sueh an institution), Lenider shall apply the Funds to pay suid taxes assessmenls, ©
insurance premiums and ground rents.” Lender may not chitrge for so holding and applying the Funds, analyzing soid aceount
or verifying und compiling said assessments and bills, unless Tender pays Borrower interest.on the Funds and applicable Taw
permits Lender to make such- i chirge.  Borrower and Lender may agree in writing at the time of execition -of  this
Deed of "Trust that interest on” the Funds shall be paid to Borrower, and unless such agreement is made .or applicable Taw
requires such interest to be paid, Lender shall not be required to pay Borroweyany interest or camings on the Funds, Lender
shall give to Borrower, without chiirge, an wnnual accounting of the Funds showing credits and: debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Decd of Trust. :

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payuble prior o
the due dates of taxes, assessments, insurance premivms and ground rents, shall exceed the amoont required to pay siid taxes;

assessments, insurance premiums and ground rents s they fall due, such’ excess shall be, al Borrower's option, - either
promptly repaid to Borrower or credited to Borrower on monthly “instatlments of Funds. - If the amount of “the Funds
held-by Lender shall not be suflicient to-pay. tixes, assessments, insurance premivms amnd geound rents-as they fall duc:
Borrower shall pay to Lender any amount nccessa y.to mike up the deficiency within 30 days from the date notice is mailed
by Lender to: Borrower requesting payment thereof.

Upon payment in full of all sunis secired by this Deed of Trust, Lender shall prompily refund to Borrower any Funds
held by Lender.1f under paragraph ‘18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall ‘apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any” Funds: held by
Lender at the time of application as a credit against the sums sectired by this Deed of Trust. i ;

3. Application of Payments, Unless applicable law provides otherwise, all payments received by ‘Lender under the
Note and paragraphs 1 and*2 hereof shall be.applied by Lender first in payment of amounts puyable to Lender by Borrower

“under paragraph 2 hereof; then to interest payable on the Netes then to the principal of the Note, and then to interest and
princ})al on any. Future Advances. ’ .

- Charges; Liens. Borrower shall ‘puy afl taxes. assessments and other charges. fines and impositions attributable to
the Property. which may ‘attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any, in the
manner provided under paragraph 2 hercof or, if not paid in such manner, by Botrower making payment, when due, directly
to the payce thereof, Borrower shall promptly furnish 1o 1.énder all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to’ Lender receipts evidencing such payments,
Borrower shall promptly discharge any licn which has priority over this Deed of "Trust: provided, that Borrower shall not be .
required to discharge any such Tien so long as Borrower shall agree in'writing to_the payment of the obligation: sectived by
such lien in_a manner acceptable (o Lender, or shall in goad [aith contest such lien by, or defend enforcement of such lien in,
legal proccedings which operate-to. prevent the -enforcement -of the lien or forfeiture of the Property or any part thercof,

5. Hazard Insurance.” Borrower shall keep the improvements now e sting or heréafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™,.and such other hazards as:Lender may require
and in'such amounts and for such periods as Lender may. requiire; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust. :

The insurance carrier providing the insurance shall be chosen by Borrower subject ‘to approval by Lender: provided,
that such approval shall not_be unrcasonably withheld. “All premiums on insirance. policies shall - be paid in the manner
provided under paragraph 2 hereof or; if-not paid in such manner, by Borrower making payment, when due, directly to'the
insurance carrier. ' ) TR : ' .

) = All insurance policics and rencwals thereof shall be in form acceptable to'Lender and shall include 2 standard mortgage
clause in favor of and injform acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to-Lender. all renewal. notices and all receipts of paid premiums. In the ‘event of loss,
Borrower shall give prompt notice to the insurance carrier und Lender. Lender may make proof of loss if not made promptly
by Borrower. R - : : R

Unless:Lender and Borrower otherwise agree in writing. insurance proceeds shalt be applied o restoration or repair.of

“the Property. damaged; provided such restoration or. repair. is cconomicilly, feasible and the security ‘of this Deed of Trust is

" not thereby. impaired. *If 'such restoration or repair is not cconomically feasible or.if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applicd to.the sums secured by this Deed of Trust: with the excess; if any, paid
to Borrower. If the Property is abandoned by. Borrower, or if Borrower fails 16 respond to Lender within' 30 days from- the
date notice is mailed by Lender to Borrower, that the insurance éarrior offers to settle i claim: for insurance benelits. Lender
is ‘authorized to.collect und apply the insurance proceeds at Lender's option either to_restoration or repair . of- the Property
or to the-sums-sccured by this Deed of Trust. ; . : ; L : : :

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to: principal-shall not-extend
‘or postpone the due date of the monthly installments referred to. in” paragraphs - and 2 hercof or change the amount of
‘such installments. '} under paragraph I8 hereof the Property is acquired by Lender, all right, title and ‘interest of . Borrower
in:and 1o any insurange policies and in and to the proceeds thereof resulting {rom damage to the Property prior.to the sale

“or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately. prior o such sale or

“acquisition.’ . ' ) h : o o ) : .

160 Preservation and’ Maintenance  of Property; Leascholds; ‘Condomininms; Planned Unit’ Developments. Borrower
shall'keep the Property. in good” repair and shall not-comnit waste of permit.impairment or deteriorationof  the Property
and shall'comply with the provisions of uny lease if this Deed of Trust is"on a leaschold:” If this Deed of Trust is on a unit in a
condominitim_or a’planned unit development, -Borrower shall perform-all .of Borrower's, obligations under the declaration
or covenants. creating “or-governing” the condominiam or  planned unit development, the by-laws. and regulations of - the

-condominium or ‘planned unit development,: and constituent- documents. I a condominium’ or” planned unit” development
rider is executed by Borrower and recorded: togetherwith this: Deed of Trust, the covenants and agreements of such ‘rider
shall be incorporated. into and-shall amend and supplement the-covenants and agreements of this Deed of "T'rust s if the rider
were a part:héreof, - ; ; L . : R '

- 7. Protection of Lender’s Security, - If Borrower - fails to perform ‘the covenants and -agreements “contained in” this
Deed of Trust, orif any action or. proceeding is commienced ‘which malerially “affects ' Lender's ‘interest in” the Property,
including, but not fimited to, eminent: domain, insolvency, code enforcement, or arrangements or’ proceedings. involving o
bankrupt or decedent, thei Lender at Lender's option, upon notice to Borrower, may make such appearances,” disburse such

“sums and ‘take such action” as is neeessary (o protect Lender's interest,” including, but ‘nat” limited to, disbursement of
‘reasonable attorney's- fees and: entry upon the ' Praperty to make repairs. If- Lender- required mortgage’ insurance: as o

© condition of.making the loan secured by this Deed of Trust; Borrower shall:pay- the' premiums - required=to- maintain such
insurance in’ cffect until such time as-the requirement . for: such ‘insturance -terminates ‘in accordance with Borrower's and
Lender’s written agreement -or applicable law. - Borrower shall pay the amount ‘of all mortgage insurance premiums;in- the
manner. provided under. paragraph 2:hereof. ; } : B - o o
2 Anyamounts’ disbursed by Lender . pursuant o this paragraph - 7, with - interest - thercon; shall become additional
indebtedness. of Borrower securcd by this Deed of Trust,” Unless Borrower and Lender agree to other terms of pay:ment; sich
amounts shall b2 payable upon notice from Lender to Borrower.requesting payment thereof, and shall:hearinterest from -the
datc of disbursement at the rate payable from time to time on owtstanding -principal under the Note unless payment of interest -
at’ such rite’ woulld. be “contrary 1o applicable law, in which' event ‘such amounts shall " béar interest at' the -highest: rate
- permissible under applicable Taw. “ Nothing contained in'this paragraph 7 shall require Lender to,incur any expense_or take. -
-.any-action hereunder, * 7 e T LT T e P :
2080 Inspeetion. - 1 ender may make or calise to be made reasonable entrics upon and inspections’of the' Property, provided
».that Lender shall:give Borrower notice prior- to any, such_inspection specifying: reasonable. cause-thérefor. related to Lender’s
‘interest in:the Property,’" .. BT R ISR : R B R e

44387

729, Condemnation. The proceeds of any award or claim for damages. direct or consequential, in conncction ;with any
+ < conderhnation or other taking of the Property, or part thereof, or for:conveyance in lieu of condemnation; are hereby assigned
-.and shall.be paid:to Tender, 7.0 b o o T Lo T e L T :
7 In‘the event of a total taking of the Prope Is shall
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9. Condemmnation. “I'he proceeds,of any awird o claim for damages, direct or consequential, in conacction with any

condemnation or other'taking of the Property, or part thereof, or for conveyance in licu of condembation, are hereby assigned .

and shall be‘paid to Lender, . ) .

In the event of a'totil taking of the Property, the proceeds shall be applicd 1o the sums secured by this- Deed of Trust,
with the excess, if any, paid to Borrower. Inithe event of w partiul taking of the Property, unless Horrower and Lender
otherwise agree in writing, there shall be applied 10 the sums secured by this Deed of ‘Trust such proportion-of the proceeds
as is equal to that proportion which theamount-of the sums seeured by this Deed of Trust immediately prior to the date of

taking bears to the fair market value of the Property immédiately prior 1o the date of wking, with the balance of the proceeds -

paid to. Borrower, )

1€ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to. mike
an award er settle. a.claim for damages,: Borrower fails to respond to Lender within 30 days after the date such notice i
mailed, Lender is-authorized to collect and apply the proceeds, at Lender's -option,” either to_ restoration or repair of ‘the
Property or to the sums secured by this Deed of Trust, ; :

Unless Lender and Borrower otherwise agree in-writing, any such application of "proceeds: to principal shall not extend
or postpone the duc.date of the monthly ‘installments referred to in-paragraphs 1 and 2 hercofl or change the amount of
such instailments, .

0. Borrower Not Released.  Extension of the timé Tor payment or madification. of -amortization of the sums secored
by this Deed of Trust granted by Lender 1o any successor in interest ol Borrower shall not_operate to release, in any manner,
the:liability of the original Borrower and Borrower's suceessors in intereést. Lender shall not ‘be required 10 commence
proceedings against such successor or refuse to extend time for payment or otherwise modify anortization of - the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest,

I1.- Forhearunce by Lender Not a Waiver.” Any forbearance by Lender. in exercising any right or remedy:hereunder, or
otherwise_afforded by applicable law, shall not be i waiver of or preclude the exercise of any such right or remedy.
‘The proctirement of insurance or the payment of taxes or'other licns.or charges by Lender shall not be awaiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust, ; . )

) Remedies Cumulative, All remedics provided in this Deed of “Trust are distinet and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity; and may be exercised concurrently, independently or
successively. : ; D

13. Successors and -Assigns Bound; Joint :nd Several Liability; Captions. The covenants and ‘agreements ther¢in
contained shail bind, and the rights hereander shall inure 1o, . the respective successors and assigis of Lender and - Borrower.
subject to the provisions of paragraph 17 hercol: All covenants: and ‘agreements of Borrower:shull he joint and several,
The captions and headings of .the pardgraphs of ‘this Deed of “frust are for convénience only and are not-to° be used to
interpret or define the provisions hereof..  :: . '

14. Nofice. Except for any notice required under upplicable law to ‘be given.in another manner, (1) any- notice 10
Borrower provided. for in this Deed of Trust shall be given by mailing such notice by certificd mail addressed to Borrower at
the Property. Address-or al such other address s, Borrower -may. designate by notice o Lender as provided herein, and
(b) any.notice to Lender shall be given by certified mail, return receipt requested, to Lender’s address stated. herein or 10
such other address as Lender may designate by notice o Borrower as provided herein:” Any notice provided for in this
Deed of Trust'shall be deemed to have been'given 1o Borrower ‘or Lender when given: in the manner designated herein.
- 15." Uniform Deed of Trust; Governing Law; Severability. This form of decd of trust combines uniform covenants for

_mationat use and non-uniform: covenants with limited variations by jurisdiction 1o constitute a uniform security instrunient
covering real property, This Decd of Trust shall be governed by the law. of the jurisdiction in which the: Property is located.
In-the event that any: provision or-clause of this Deed of ‘I'rust ‘or the Note conflicts with applicable law,“such  contlict shall
not affect other provisions of :this Deéd of ‘Trust or: the Note which can’be given effect without ‘the conflicting -provision.
and to this end.the provisions of ‘the. Deed. of Trust and ‘the Note are declaréd to be severable: .

6. Borrower's Copy. ‘Borrower shall.be furnished a conformed copy of the Note and of this Deed of rust at the time
of exccution:or after recordation hereof, ’

7. . Transfer of the Property; Assumption. -1f all or any part of the Property or an‘interest therein is sold or transferred
by Borrower without Lender’s prior written consent,  excluding ‘(a) the creation of 2 lien or ‘encumbrance. subordinate to
this Deed of Trust, (b)ihe creation of a purchase money security interest for houschold appliances, (¢) « transfcr-by devise.
descent.or by operation of law upon the death of a joint tenait or (d).the grant of any Teaschold interest of thrée vears or less
not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Deed of Trust to be
immediately due and payable. Leader shall have waived such.option to accelerate if, prior:to the sale or. transfer, Lender
and the person-to’whom the Property is-{o be sold or transferred reach agrecment in writing that the credit of such person
is-satisfactory to Lender and that the interest payable on the sums sceured by this Deed of “Frust shall be at such rate as
Lender shall request.” If Lender has waived the opiion'to accelerate provided in this paragraph 17, and if Borrower's suceessor
in‘inietest Has executed awritten assumption agreement accepted in writing by Lender, Lender shall release Borrower. from
all'obligations under-this- Deed of Trust and:the Note. : ' G .

"I Lender cxerciés such option to accelerate.:Lender shall mail ‘Borrower notice. of acceleration “in accordance: with
paragraph 14 hereof. - Such notice shall provide o period of not less than 30 days. from the date- the nolice is mailed within
‘which Borrower may ‘pay-the sums declared due. 1{ Borrower fails to_pay such sums -prior-to the expiration of such period.
Lender may, without further noticé or. demand on Borrower, invoke any remedies. permitted. by paragraph 18 hereof,

NonN-UNiForM COVENANTS, Borrower and Lender further ¢ovenant. and agree as follows: ,

18." Acceleration; Remedies. Except as provided in paragraph 17 héreof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenanis to pay when duc any sums secured by this Deed of
Trust, Lerder prior (o acceleration $hall mail notice to:Borrower as provided in paragraph “14 - hereof- specifying: (1) the
breach; (2) the-action required to-cure such breach; (3) a date, not tess than 30 days from the date the notice. is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in. the
-notice may result in-acceleration of the sums secured by this Deed of ‘Trust:and sale of ‘the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring-a_court ‘action to assert the non-existence

of -a default or any other defense of Borrower to acceieration ‘and sale. “If the: breach is not cured on or, before the - date -

specified in the notice, Lender at Lender’s option niay. declare all of the sums secured by this Déed of Trust to be immediately
due and payable without further demand and may. invoke the power of sale'and any other remedies permitted by applicable
Iaw. Lender shall be entitied o collect all reasonable costs and expenses incurred’in pursuing the remedies provided: in this
paragraph 18, including, but not limited to, reasonable attorney's fees. R : : SRR

If Lender invokes the power of sale, Lender-shall execute or catise Trustee (o-execufe a written notice-of the occurrence

‘of an event of defaulf and-of Lender's election to cause the Property to 'be sold, and shall cause:such notice to be recorded

in each county in which the Property or some part. thereof . is located.  Lender or ‘Trustee: shall give ‘notice”of ‘sale in the

manner prescribed by applicable. law to-Borrower and to' the other persons prescribed by upplicable law. “After the lapse of:

such’time.as may he required by applicable law, Trustee, without. demand on Borrower, shall sell the Property . af public
auction to thc highest bidder at the time and. place and under the-ferms’ designated in the notice of ‘sale in’ one or. more

parcels and in such order as Trustee may- determine. Trustee may /'postpone sale of all or any parcel of ‘the Property by -

public announcement at the time and place of any. previonsly scheduled sale. Lender or Lender's designee: may ‘purchase the
Property at any sale.” SR L . ¥ TS L R ;
Trustee shall deliver to the: purchaser- Trustee's deed ‘conveying the Property 5o sold-without any covenant or warranty,
expressed or implied. - The recitals in’ the ‘Trustee’s deed shalt be prima facie -evidence of the truth of the statements ‘made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs-and cxpenses of the
sale, including, but not limited to, reasonable Trusice’s and attorney’s fees and costs of title evidence; (b) to all sums secured

by this Deed of Trust; and (c) the excess, if any, to the person or personslegally entitled thereto. .
H eS¢ ! .

19, Borrower’s Right (o’ Reinstate.,, Notwithstanding’ Lender's aceeleration ‘of ‘the, sums securéd by this Deed: of Trust,
Borrower shall have the right to'have any proceedings begun by Lender to enforee this Deed of Trust discontinued at any time

cprior.to the carlier'to occur of (i) the: fifth: day-before sale:of "the Property: purstiant -to’ the power of ‘sal¢” contained in"this -

Deed of Trust or (i) entry of ‘u judgment enforeing this Deed of Trust. if: (a). Borrower pays Lender all sums which would be
then* due:under ‘this Deed of ‘Trust, the'Note and notes: securing . Future Advances, 'if - any, had 510 acceleration ‘occurred:
(b):Borrower. curecall breaches of:any. other. cavenants -or-agreements:of Borrower ‘containedin_this Deed of Trusty: (¢)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the. covenant
contained -in”this'Deed .of - Trust' and ‘in enforcing -Lender's  and Tristee's' remedics: as” provided in. paragraph: 18 hereof,
including; but not limited o, reasonable attorney's fees; and (d) Borrower fakés such action as Lender may reasonably require
;to assure that-the licn of this Deed of Trust, Lender’s ‘interest in-the Property and’ Borrower's obligation: to-pay the sums

e Lt
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s-and agreements of Borrower.




sezured hy this Deed of Frust shall continue . urimpaired, - Upon such payment and eure by Boreower, this Deed of Trust and
the obligations seeured hereby shall remain in full force and effect as it no accelerntion had occurred,

20, Assignment of Reats; Appointitent of Receiver; Lender in Possession, As additional security hereunder, Borrower
hereby assigns (o, Lender the rents of the Property, provided that Borrower shall, prior 1o aceelerition under pa
hercot or abandonmeént of the Property, have the right (o colleet and retain such rents as they become due and payable. .

Upon acceleration under pavagraph 18 hereef or ahandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver:shall be entitted to enter upon, take possession of and manage the Property and to eollect the
vents of the Property including those past due.- All rents colieeted by Lender-or the receiver shall be applied fisst (o payment
of the costs of management of the Property and collection of rents, including, but not limited 10, receiver’s fees, preminms on
receiver's bonds and reasonable attorney’s Tees, and then to the sums seeured by this Deed of Trust. Eender and the receiver
shall be lable 1o account only for those rents actually received, ) .

21, Fuoture Advances, Upon request of Borrower, Lender, ar Lender’s option_privr: to full -reconveyance of. the
Property by Trusiee to Borrower, may nake Futare Advances to Borrower. Such Futore Advances, with-interest thereon,
shall be sceured by this Deed of “Trustwhen evidenced by promissory notes stating that said notes are secured hereby,

22. Reconveynnce. Upon payment of all sums secured by this Deed of Trust; 1ender shall request Trustee 1o reconvey
the Property and-shall surrender this Deed of “Trustand: all notes evidencing indebtedness secured by this Deed of “Frust
to Trustee. “Trustee shall feconvey the Property withoitt warranty and withoul charge to the person-or persons legally entitled
thereto. Such person or persons shall pay all 'costs of recordation, if any. ’

23, Substitute Trustee. Tn accordance with applicable law, Lender may from time to time remove Trastee and appoint
it suceessor-trustee to any ‘T'rustee appointed hereunder., Without conveyance of the Property, the successor trustee shall
suceeed 1o all- the title, power. and duties conferted npon the Trustee herein and by applicable law,

24. Use of Property. The Property is not currently used for agricultural. timber or grazing purposes.

25, Attorney’s Fees. As used inthis Deed of Trust and i the Note, “attorney’s fees™ shall include attorney's fees, if
any, which shall be wwarded by an appellate court. } B

IN WitNess WilEREOF, Borrower has executed this Deed of Trust.

~-Borrower

L0 Landsuk Bun I,J_cmd i

--Borrower

State oF OkiGon,. . ... Klamath o0 0 oo 0 County ss:

- < ’ ) 1 : ~
COn thjsee i v IR ddayof.L September g .7.‘?, personally appeared the above named

Pau,lE). . B}_L'n,‘,f.:arjd .and. Mary .Carlene Bunyard . | cevee i 2o and acknowledged

thé foregeing ‘i‘nsmlml:ﬁl to be... Ehelr. . voluntary act and decd:
! Hikaid ; ,

{otitial scop~ 4 7 . Before me:
e e T .
My Comnipsion-cXpires: (= /5 - <)
RO LAN i’

e T Kk sl

2

O RS

Notary Public for Oregon

e

REQUEST! FOR- le{(?(ﬁ)NVlEY}\NClE

To TRUSTEL: : e
The undersigned is the holder of the note or notes seeured by this Deed of Trust. Said note.or notes; together’
with all other-indebtedriess sectred by this Deed of “Frust,. hive been paid in Tull " You are hereby: directed to.cancel
said note or notes.and. this Decd of Trust, which are ‘delivered hereby, and to reconvey, without, warranty, all ‘the
estate-nowheld by you under this Deed of “I'rust-tothe person or ‘persons Tegally entitled thereto. '

(Space Below This Liné Rcser‘ved For Lender and Recorder)

STATE OF -OREGON; COUNTY "OF KLAMATH ss.

Filed fbr record -at request: of _.._.I.'Z-_'_f'irﬁéﬁr,isa._'lfit,le“.co.

' : : 01132200 A
this l4th day of _September A D19.:78 ot a'clock T M ar
duly recorded In Vol _ 376 __ of _ Mortgages . ... on Page...14365
o ‘ ' : ‘W D. MILNE, County Clerrl‘ :

’

saried o a30nt
k FVTHREP

vulie @ roww vRn..
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