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DEED OF TRUST

THIS DEED OF TRUST is made this. .. 13Eh ...\, ... . ..., .day of....September . .. .. .. ..
1976, ., among the Grantor,. . Bob L, Summr‘rfleld and Jeanne L. Summerfield .. .. ... .00,
<oevo. .. Husband iand Wife ... ., ......(hn.run“Bormwu")......,........‘.....‘..‘..,.......‘
S Del Lia HooL S cerveseeivs oo (herein STrustee™), and the Beneficiary,
coevan . SECURITY. SAVINGS. AND LOAN ASSOCIATION ... ., acorporation organized and
existing under the Jaws of . . . OREGON. , ', ... oo 0. . .....,whosuuddrcss s. i i

222 South SlxthStreet- .- Klamath.Falls,.Oregon. 9760]- e oo Cherein “Lcndtr")

BORROWER, in consideration of the mdcbludncxs herein recited and the trust herein created, uu'vocdbly grants
und conveys to Trustee, in trust, with power of sale, the following described property located in-the County. of
CCCSSUCKLIAMATH L L e DL L, State of Oregons: x

Lot.3. in Block 36 of Tract No. 1084 SIXTH ADDITION TO KLAMATH RIVER ACRES Klamath
County, Oregon.‘

whxch has the addrcss of o 8716 McLaughl*n L . Ly . Klamath Falls

L e e e e AT e

[Street] : . [City]

Oregon. s .97601 S (hcrcm “Property Address”);
~ [Staie and Zip Code] -

TOGETHER \vuh all- the .improvements: now or hcrcuﬁcr chuul on lhc_ propmy and. all-casements; ng,hts
“appurtenances, rents (subject however to the rights and.authoritics given herein to Lender to collect and apply C.uch
rents ), royaltics, mineral, oil and gas rights and profits,water, water. rights, and ‘water stock: ‘and . all fixtures now or
hercafter attached to the propcrty, all of which, including replacements ‘and additions thereto, shall bedeemed to be
and remain‘a part of the property covered by this Deed of Trust: and all of the forcgomg, together w:th said property
(or the lcaschold cstatc if this Deed of Trust is on a lcaschold) are herein xcfcrrcd toas the “Propcrly”

To SECURE O Lcndcr (a) the repayment of thc mdcbtcdncss cvndmccd by Borrower's note'dated , , .8€PLs, .13 5.
19767 ... . . (herein “Note™), in the prmcxpal sum of. .. TWENTY, ‘EIGHT. THOUSAND THREE Hundred . ...

. DOLLARS AND N 0/100""""'."."'. % i Dollars, with interest thercon, providing for monthly mst'\llmcnls
“of principal and intcrest, with the balancc of the mdt.blcdncss if not sooner paid, duc and payable on..... .. 0L
oo Januany iy 2007 i s i the payment of all other sums, with interest théreon, advanced

iin accordance herewith to protect. the security”of this. Deed of ‘Trust; and the performance of the covenants and-
. dgrccmcnls of Borrower herein contamcd, and (b) the repayment of any-future adyances, w:th mlurcst thereon, made -

to Borrower: by Lcndur pursuant to pdragraph 21 hcrcof (herein “Fulum Advancu")

Borrowcr covenants. that Borrowcr is lawfully sus-.d of thc cétate h(.rcby convcycd and has lhc right-to grdnt

-.and convey the Propcrty, that.the: Property. is unencumbered, and . thal Borrower will warrant dnd defend gcncrally

the title to the-Property dgmnst all claims and: dcmands, subject to any- declarations, Lascmcnts or: restrictions' listed
ina schcdulc of c.xccpnons to covuagc m any title i insurance pohcy 1murmg Lcndcr S mtorcsl in the Propcrty
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Unieord Covirants,” Borrower and: Lender covenant and agree as’ lollows: . ; :

L Payment of Principal and Interest. Borrower shall promptly pay when doe the principal of and interest on the
indebtedness evidenced by the Note; prepayment and late charges as provided in the: Note, and the principal of and interest
on any Fulture Adviances seeared by this Deed of"I'rust. : ) .

. 2. Funds for "Faxes and Insurance, Subjeet to applicable Taw or 1o U written waiver by Lender; Borrower shail pay
o Lender on'the day monthly installments of principal and interest are payable under-the Note, until the Note is paid in full,
4 sum - (herein: “Funds”) .equal to onc-twelfth of the yearly taxes: and assessments which may attain. priority” over this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premiuminstaliments Tor hazard imsurance.
plus one-twellth ol yearly premium installments for morigage insurance, if any, all as reasonably estimiated initially and from
time 1o time by Lender onthe basis of ussessments and Wills and reasonable estimates thereol. .

The Funds shall he held-in-an institution the deposits or adcounts of which are insured or guaranteed by a Federal or
stute agency (including Lender if Lender is such an institution). Lender shall apply the. Funds to pay said taves, assessmenis.
insurance premiums and ground-rents. Lender may not charge. for so holding and applying the Funds, anidyzing said account
or verifying and compiting said assessments and bitls, unfess Lender pays Borrower interest on the Funds and applicable faw
permits - Lender to make such a ebarge. Borrower and Lender miay agree in writing at -the time of exceution’ of this
Deed of Frust. that -interest on the Funds shall be paid to Borrower, and unless sach agreement is made or applicable law
requires sisch interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shadl give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to. the Funds and the
purposc for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust. : :

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the duc dates of taxes; assessments, insurance premiums and ground rents, shall exeeed the amount required 10 pay said tases;
assessments, insurance premiums and ‘ground rents s they fall tdue, such excess shall be. al Borrower's option, “cither
promptly- repaid to Borrower or credited to Borrower on monthly instaliments ol Funds. 1 the amount of the Fuands
held by Lender shall not be-sufficient 10 pay- taxes,” assessments, insurance prenitums and ground rents as. they fall due,
Borrower shall pay to Lender any amount necéssary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. :

Upon payment in [ull of all sums secured by this Deed of Trust, Lender shall promptly. refund 1o Borrower any Fuuds
held by Lender. 1f under paragraph 18 hereol the Property.is sold or-the Property is otherwise- acquired by Lender. Lender
shall apply. no later than immediately prior to the sale of the Property or its acquision by Lender. any- Funds held by
Lender at the time of application as a creditagainst the sums seeured by this Deed of "Frust.

3. Application of Payments. Unless applicable Inw-provides otherwise, all payments rectived by Lender under (the
Note and paragraphs.1'and-2 hercof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof; then to interest piyable on the Nete, then to the principal of- the Note, and then té interest -and
princ?nl on'any Future Advances, ’ ; : : A :

.- Charges; Liens, Borrower shall pay ali taxes, assessments and other charges, fines and mpositions attributable to
the Property which:may attain a’priority over this-Déed of ‘Trust, and leaschold payments or ground rents, if any, ‘in‘the
manner provided under paragraph 2 hereol or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thiereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
cvent Borrower shall make payment dircetly, Borrower shall promptly furnish to:Leénder receipts cvidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of "Frust: provided. that Borrower shall not be
required 1o discharge any such lien so long as Borrower shall agree in writing to the payment of .the obligation secured by
such lien in o manner acceptable to Lender, or shill in good faith contest such lien by. or defend enforcement of such lien in,
legal proceedings’ which operate to prevent the enforcemient.of the lien or forfeiture of the Property oriany . part. thereof,

: - Hazard Insurance.. Borrower shall keep the improvements now existing or hereafter erceted on the Property. insured
against loss by fire, hazards included within the term “extended coverage'. and such - other hazards as Lender may require
and in such-amounts and for such periods:as Lender may require; provided, that. Lender shall not require that the amount of
such coverage excecd that ‘amount of coverage required to pay the sums secured by this Deed of Trust,

The insurance carrier providing the insurance shall be chosen by ‘Borrower stibject to approval by Lender: provided,
that such approval shall.not be unreasonably withheld. Al premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in’such manner, by ‘Borrower making payment, when due, directly to the’
insurance carrier, ) i ) :

- All'insurance policies and renewals thereof shall be inform acceptable to Lender and shall‘include a standard mortgige
clause. in favor of and in form acteptable to Lender.. Lender shall have the right ‘1o hold the policics and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and:all receipts of paid premiums. ‘In the event. of loss.
Borrower shall give prompt notice to the insurance carrier and Lender:- Lender may make proof of loss il not made promptly
by Borrower. ‘ : W : s : :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to.restoration or repair of
the Property damaged, provided such restoration or repair is ¢conomically. feasible and the security of this Deed-of Trust is.
not thereby impaired.: If such restoration or repair-is not eConomicilly feasible or if the sccurity of this Deed of Trust would
be impaired, the insurance proceeds shall be applicd to the sumis secured by this.Deed of, Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fuils'to respond to Lender within 30 days from . the
date notice is'mailed by Lender to Borrower that the insurance carrier offers to settle . claim for insurance benefits, Lender
“is"authorized to collect’and ‘apply the insurance proceeds at Lender's option cither 1o restoration or repair of the Property
or:to the sums sccured by this Deed of Trust. o ) A : : . .

Unless Lender and Borrower otherwise agree-in.writing, any such application of. proceeds to principal shall not-extend
or. postpone: the due ‘date of the monthly installments referred to:in paragraphs 1 -and- 2 hereof or change the amount: of
such installments. If under paragraph 15 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies.and in and to the proceeds thereof: resulting from damage (o the Property prior to the sale
-or acquisition shall pass to-Lender to the extent of the sums secured by this Deed of Trust immediitely prior to such sale or
acquisition. ’ ) ! S

6.. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned  Unit Developments. -Borrower
shall ‘keep the Property in good repair and shall hot commit wasre or permit impairment or deterioration of the Property
and shall comply with the provisions of any.lease if this Deed of Trustis on a leasehold. 11 this-Deed of Trust is on a unit in
condominium or a_planned unit development, Borrower shaill perform all of Borrower's.obligations. under -the ‘declaration -
or covenants . creating ‘or-governing the: condominium or-planned-unit development,” the “by-laws and- regulations of - the
condominium’ or. planned ‘unit' development, and’ constituent documents.’ If "4 condominium’ or planned unit development
rider is exccuted by ‘Borrower and recorded together with' this' Deed of ‘Trust: the covenants and agreements “of ‘such rider
shatl be incorporated-into-and shall amend and supplement:the covenants.and agreecments of this Deed of “Trust as if the rider
were a part hereof, : : ’ ; : . L S

7. Protection of Lender’s Sccurity. . If ‘Borrower. fails ‘to perform the covenants. and ‘agreements contained™in this
Deed of: Trust,”or if any action or’ proceeding is- commenced which materially ‘affects Lender’s ‘interest in the Property,
including, but not:limited to, eminent domain; insolvency, code ‘enforcement, or arrangements- or proceedings involving ‘a
bankrupt-or decedent, then Lender at Lender’s option, upon notice o Borrower, may make such appearances.- disburse such
sums-andtake such action asis-necessary: to-protect. Lender's interest; including. but- not limited- to, ‘disbursement of
reasonable attorney’s. fees -and ‘entry upon the. Property to make-repairs. - I Lender required mortgage [insurance us-a
condition of. making the loan sccured by this Deed of Trust, Borrower shall piy-the premiums required to- maintain such
insurance in effect- until such™time as” the “requirement for such-insurance terminates - in accordance’ with Borrower's and
-Lender's written-agreemént or applicable law,” Borrower shall pay the amount of all mortgage insurance premiumg in: the
manner provided under paragraph 2 hereof, | . S L ‘ R .
2 Any.amounts ‘disbursed” by Lender. pursuant “to - this. paragraph. 7, with interest thercon, shall . become - additional
indebtedness of Borrower secured by this Deed of Trust, * Unless Borrower and.lender agree to othier terms of payment, such -
amounts shall'he payable upon notice {from: Lender to Borrower requesting payment thereof, ‘and shail bear interest from-the
date of disbursement at the rate-payable from time to time.on outstanding principal under the Notc unless payment of intcrest
at’such rate: would be contrary to applicable law, in: which event such ‘amounts. shall “bear inferest at- the highest ‘rate -
permissible ander applicable law.  Nothing contained.in this paragraph 7. shall require Lender to incur any.expensc. or take
“. any. action. hereundecr. : - . TR AR e s e L

8." Inspection, “Lender may make or cause to be made. reasonable entries upon and inspections of the Property, provided
that' Lender-shall give Borrower notice prior-to-any-such ifspccetion specifying reasonable: cause therefor relited: fo-Lender's:

interest.in the Property.- 7+ ...~

L A e
“_ﬂ.@al‘z N

.59, Condemnation.” The procecd‘s_‘of any-award.or claimi ‘for damages; direct, or conscquential,’in connection - with any

condemnation or other taking of the Property, or part thercof, or:for conveyance in lieu of condemnation, are hereby assigned
and:shall. be paid to: Lendet; T e . i e ; S ;
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) 9. Condemuation. The proceeds of any award or cluim for damages, direct or consequential, iy connection with uny
condemnation or.other taking of the Property, or part thereof, or for conveyanee in licu of condemnation, are herehy assigned
and shall be paid to Lender,. : . '

Inthe event of a total taking of the Property, the proceeds shall be applied 1o the sums seevred by this Deed. of “Trust,

- with the excess,, if any, paid 1o Borrower. In the event of s partial ‘taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by-this Deed of “Trust sueh proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust inuvediately-prior o the date of
taking bears (o the fair market value of the Property immediately prior to the date of utking, with the hilunee.ol the procecids
paid to Borrower,

If the Property is abandoned by Borrower, ar if, after notice by. Lender to Borrower thiat the condemnor offers 1o make
an award or sett claim for damages, Borrower fails to respond “to Lender sithin 30 days after the date such notice is
mailed, Lender is authorized o collect and apply the proceeds, at-Lender’s option, cither 1o restoration or repair of ‘the
Property or to the sums secured by this Deed of “Trust,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments réferred 10 in paragraphs I and 2 hereol or change the amount of
such installments.

10. “Borrower Not Released.. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of ‘Trust granted by Lender to any suceessor in interest of Borrower shall not operate to release, in dany manner,
the liability of the originnl Borrower and Borrower's successors in interest, Lender shall not be required . 16 commence
proceedings against: such: suecessor or refuse to extend time for payment -or- otherwise modily amortization of the sunis
seeured by this Deed of Trust by reason of any demand muade by the original Borrower and Borrower's successars in interest,

11, “Farbearance by Lender Nof it Waiver, Any forbearance by Lender in excreising any right of remedy hereunder, or
otherwise afforded by applicable daw, shull not be a-waiver of or: preclude: the exercise of any -such right or renedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a-wajver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12, Remedies Cumulative, Al remedies provided in this Déed of ‘Trust are distinet and cumulitive to any other right
or remedy under this Deed of Trust or aflorded by law,-or ‘equity, and may be exercised concurrently, independently or
successively, : : : : :

13. Successors and Assigns: Bound; Joint and Several *Liability; -Captions.  The covenants and agreements;: herein
contained shail bind,.and the rights hereunder shall inure 1o, the respective suecessors and assigns’ of ‘Lender and Borrower,
subject to’ the 'provisions_of paragraph’ 17 hereof. All covenants aud agreements of - Borrower shall-be joint and several,
The captions and headings of the.paragraphs of this Deed of Trust are for convenience only and-are not to be used to
interpret-or define the provisions hercof,

14. Naotice. - Except for any notice required under applicable Law 1o be given in another- manner, () any natice 1o
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower a1
the Property -Address or at such other address as: Borrower may. designate by notice 1o Lender as provided herein, and ;
(b) any notice to Lender shall be given by certified mail, return receipt requested, to- Lender's address stated herein.or to
such other address as Lender may designate by ‘notice to-Borfower as provided herein. Any notice provided for in this
Deed. of Trust shall be deemed (0 have been given to Borrower or Lender when given inthe manner designuted herein,

15, Unitorm Deed of Trust Governing Law; Severability. “This form of deed of trust combines uniform covenants for
national tse and non-uniform covenants with limited variations by jurisdiction o constitute ‘u uniform seeurity ingtrument
covering real property.: This Deed of 'Trust shall be governcd by the faw ol the jurisdiction in which the Property is located.
In the event that any provision or clausc of this:Deed of ‘Trust or the Note contlicts with.applicable law, such contlict shall
not affect other provisions of this Deed of Trust or the Note which can be given-effect without: the conflicting “provision,
and to this end the provisions of the Deed of Trust and the Note are declired to be severable, ’

6. Borrower’s Copy. Borrower shall be furnished o conformed copy of the Note and of this Deed of Trust at the time
of ‘exccution or after recordation hereof. s S
: 17. ‘Fransfer of the Property; Assumption, If all or-any part of the Property oran‘interest therein'is sold or fransferred
by Borrower without Lender’s prior written consent, excluding (a) the creation: of ' lien ‘or encumbrance subordinite to
this Deed of Trust,: (b)-the creation of a purchase money sceurity interest for household applinuces, (¢) a transfer by devise;
descent or by operation of law upon the death of a joint tenant or'(d) the grantof any leasehold interest of three years or ess
hot containing an option to purchase, Lender may, at ender's option, declare all the sums secured. by this Deed of Trust-to he
immediately due and payable.. Lender shall have waived such option to accelerate if, prior 1o the sale or, trainsfer, Lender
and the person to whom'the Property is to be sold or transferred reach agreement jn writing that the credit of such persan
is satisfactory to Lender and-that the. interest payable on the sums secured: by this Deed of Trust shall be- at such rate. as
Lender shall request. If Lender has waived the option‘to-aceelerate provided in' this agraph 17, and if Borrower's: successor
in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall ‘release Borrower from
all obligations under this Deed of Trust-and ‘the Note, o S i :

Lender exercises: such option to accelerate, Lender shall mail Borrower notice of aceeleration .in ‘accordance ‘with
paragraph 14 hereof. - Such notice shall provide a period of not Iess than 30 days from the date the notice is mailed within }
which: Borrower may pay the sums dectared due. If Borrower fails to pay such sums prior to the expiration’ of such periad.
‘Lender-may, without further notice or demand on. Borrower. invoke any remedics permitted by paragraph 18 hereof. :

NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

18." Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower'’s hreach_of any covenant.or
agreement of Borrower in this Deed of ‘Trust, including the: covenanis to pay ‘when due any sums sceured by this Deed of
Trust, Leader. prior to acceleration:shall mail notice’ to Borrower as provided: in’ paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure svch breach; (3).a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cared; and (4) that failure to cure such breach on or before the dute specified in the
nofice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall: further
inform Borrower of the right (o reinstate after acceleration and the right to ‘bring a2 court action 1o assert the non-existence
of a default or any other defense of Borrower o acceleration and sale. 1f .the ‘breach is not cured on- or hefore the date
specified in the notice, Lender at Lender's option may declare all of the sums sécured by this'Deed of Trust fo-he immediately

“due and payable without further demand and unay invoke the power of sale and any other remedics permitted. by applicable
law, Lender shall be entitled to ¢ollect all-reasonable costs and expenses incurred in pursuing the remedies provided in thig
paragraph-18, including, but not limited to, reasonable attorney's fees, Sy v o e i

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
‘of an event.of default and of Lender’s election fo cause (he Froperty-to be sold, and shall cause snch nofice to-be recorded
in _cach ‘county :in which the Property or some part thereof is Tocated, Lender or Trustee shall give notice of sale in the
manner prescribed by applicable Jaw to Borrower and to the other persons preseribed by applicable law.  After the lapse of

-such time a§ may: be required by applicable law; Trustee, without demand on Borrower,. shall sell the Property :at public
auction to the highest bidder at the time and place and under the terms designated 'in the. notice of sale in cne or. more
. parcels’and in such order . as Trustee may.determine. Trustec may postpone sale of all or any ‘parcel.of ‘the Property by
- public announcement af the time and place of any: previously seheduled sale. Lender or Leader’s designee may. purchase the
 Property at any sale, S : BN PR R E i
= Trustec shall-deliver.to the purchaser Frustee's deed conve ing the Property so'sold without any covenant or warranty,
expressed or.implied.: The recitals in the Fristee's decd shall he prima facie’ evidence of the truth 'of the statements made
therein.: Trustee shall apply. the proceeds of the sale in the following order: (2) to all reasonable costs and expenses of the
sale, including, but not limited (o, reasonable “Trustee’s and attorney's fees and costs” of title ‘evidence; (b) to all sums secured -
by this Deed of Trust; and (c) the exdess, if any, to the:person or persons legally entitled thereto, o : : col
o 19/, Borrower’s Right to Reinstafe. Notwithstanding Lender's acceleration of the sums:secured by this Deed of Trust,
Borrower shali-have the right to-havé any proceedings begun by Lender. to enforce this Deed of Trust discontinuied at any time
prior_to the carlicr-to oceur of (i) the fifth day before sale of the Property pursuant .to. the power of -sale -contained:in- this
Deed of ‘Trust or (i) entry of & judgment enforcing. this Deed of Trust if; (a) Borrower pays.Lender alt sums which would be
then duc-under:this: Deed of Trust, the-Note and notes securing Future. Advances,” if ‘any, had no acceleration “occurred:
(b): Borrower cures all ‘breaches of any. other covenants or-agreements of ‘Borrower contained ‘in this’ Deed of . Tyist: ()
Borrower pays all reasonable cxpenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
~contained ‘in- this Deed’ of “Trust and -in_cnforcing Lender's ‘and . Trustee's :remedies . as . provided: in paragraph 18 -hereof,
including, but not {imited to, reasonable attorney's fees; and (d) Borrower. takes such aétion as Lender may reasonably require
" to-agsure that'the lien of ‘this, Deed of Trust, Lender's interest in the Property and: Borrower's obligation (o pay - the sums
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secured by, this Déed of Trust shall continue unimpaired. - Upon such payment.and cure by Borrower, this-Deed of Trust and
the obligations secured hereby . shall remain in full force and effect as if no acceleration had oceurred.

20, Assipmment of Rents; Appointment of Receiver; Lender in Possession. As additional secuarity hurt_und«,r Borrower
hereby.assigns (0 Leader the rents of the Property, provided that Borrower shall, prior to aceeleration.under paragraph 18
hereol or abandonment of the Property, have the right to colleet and setain such rents as they become due and payable.

Upon-acceleration under - par: weraph - 18 hereof oriabandonment of the Property. Lender, in- person,. by agent or-by
judicially appointed receiver, shall be entided to enter. upon, take possession of and manage the Property and to collect the
rents of the Property including those past-due. all rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the l’mpuly and collection of reats, including, but not limited to, receiver's fees, premitms on
receiver's bonds and reasonable attorney’s fees, and then to the sums sceured by this Decd of “Trust.” Lender and. the receiver
shail be linble toaccount anly for those rents actually. received,

21, . Future: Advances,” Upon reqriest of - Borrower, Lender, at Lender's option prior to full reconveyance .of the
Property by ‘Trustee 1o Borrower, may make Future Advances to Borrower. Such Futare Advances, with interest - thereon,
shall be secured by this Deed of Trust when'evidenced by promissory notes sl.nlng that said notes are secured hereby,

2. Reconveyance. Upon payment of all sums secured by this Deed of ‘Trust, Lender shall reguest Trustee te reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness seeured by this Deed of Frust
to ‘Trustee,  Trustee shall reconvey the Property without warranty and without charge to the person ot persons fegally entitfed
thereto, Such person or persans shall pay all costs of nmrd.\linn, if wny.,

23. Saubstituie Trostee, In accordance with applicable Taw, Lender. may from time to time remove ‘Trastee and appoint
i successor trustee 1o any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee hercin and by applicable Taw.

4, Use of l‘ropcrl) The Property is not currently used for agricultural, timber or grazing purposes,

25. ‘Attorney’s Fees. As used in this' Deed of ‘Trust-and in the Note, “attorney's fees™ ‘shall include attorney's. fees, if .
any, which shall be awarded by an appellate court. . :

IN WITNESS WHERLOF, Borrower has excecuted this Deed of Trust.

/L’ e .6,»

UrerE{a1d —-Borrower

~Borrower

StaTe or OREGON, .. ... JKLAMATH . oo . -~ County ss%

On this. .. A3th,.....7... dayof. SEPTEMBER . ... ... 19.76 ., personally appearcd the above named
.Bob L. .Summerfield.and Jeanne. L. Suwwerfield ... ... .o i 0ouo 0 oo Ciand acknowledged
the foregoing instrument-to be. .. ... & .00, cvoluntary act and deed.

(Official Sea ey o ‘ ‘ Belore me:

My(,onums‘ndnw,x fres: . o / &
*May By ’%ﬁ)PO ' ‘ o f’lﬂé‘/ 7@/-’3 )

‘ ,_ p |, ,.',..‘ % ‘ o _ Notary Public for Oregon

REQUEST FOR RECONVEYANCE

"u.v,n

%y

'lhc unelcrﬂmﬂ,(‘l 5 the holder of the note or notes secured by ‘this DLcd of “Trust. Said note or notes, together
with. dlh()thuf‘mdhhtu(lnus secured: by this Deed of Trust;have been paid.in full.-You are hereby directed to cancel
said motc.or noluk.mcl this Deed: of Trust, which:are delivered hereby. and to reconvey.: without warranty, d” the

“estate now held by )ou “under this Deed of llust to the pclwn or pcxsonx legally umllnd thereto.

Datc:....,..

‘

'(Spa‘ce éélow This Line Rc ervr;d For Lcndcf and Recorder)
" STATE OF -OREGON; COUNTY OF: KLAMATH; , ss:

‘ ' Trans Title Co.
Filed for record at requcsr‘qf : i a\merlcanv.vz?lif:?

AL

X o‘(:i:wck ,-v,

this _L4th day of September

.- on I‘(‘("F’

duly recorded In Vol, . M76 ‘,‘of‘ Mortga&?_,,.,., . 1 1“371

W D, MILH_, C‘nunry

welets

“fee $12.00 -




