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THIS TRUST DEED, made this
LINDA J. ELVIN L
MOUNTAIN TITLE' COMPANY . .
LEETA B. BAT.COM

13th

Klamath

Lots 20 and 21, Block 22,

MTET L6 2303
. JRUST DEED

day of

] WITNESSETH:
Grantor ircevocably grants, bargains, sells and conveys to'trustee in trust,
County, Qregon, described as:

% GAH |~uu':g«{!l‘.’::$’?(ﬁwmn. o,

» 1976, hetween
: , as Grantor,

L as Trustee, -
yas Beneficiury,

September

with power of sale, the property

INDUSTRIAL ADDITION to the City

of Klamath Falls, according to the official plat thereof
on'file in the office of the County Clerk of Klamath

County, Oregon

togéther with all and - singular the tenemerits, heredituments and . appurténances and all other rights thercunto belonging or in anywise
now or herealfer -appertaining, ‘and. the rents, issues and prolits thereof and all fixtures now: or herealter attached to or used in connec-

tion with said real estate,

sum of .4

thereon nccording,ro‘thu terms. ol a promissory note of even date herewith, payable to beneficiary  or or(l:ir antd made by grantor, the
final  payment of principal and interest hereol, if not sooner.paid, ta be ‘due’and payable 0 ) RN 9
The date of maturity of the delst secured by this instrument is the date, stated above, on which the final installment of said note

FOR PR O SO SRR NS S5 FYGUSE. ot cush sreomunt of grgntgs fgeoig sqotained and payunen of tho

October

becomes due and payable. In the event the within desceibed propecty, or any part thereol; or. any interest therein is sold, agreed to'be
sold, conveyed, assigned or’ alienated by the trustor, all obligations securéd by thig instrament, irrespective. ol the maturity dates. ex-
pressed therein, and ut the option of the holder thereol, upon demand, shall become immediately due and pasable,

L The above described real property {J) is XX is not (state which) cureently - used for agriculttt(nl, timber or grazing  purpioses

Ta protect the security ol this trust deed, grantor agrees

1. Ta protect, preseeve amd maintain ‘suid property in’ good condition
and’ repair; 'not ta-remove or demalish: any building or - improvement thereon;
not to.comimit or permit any waste of said propecty. L

‘ 2. To complete or restore  promptly  and in good and. workmanlike
manner any huilding or improvement which ity be constructed, daniaged or
destroyed thereon, and pay when due all costs incurred therelor.,

3. To comply with-all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property " il the beneliciary. so requests, to
joinin executing such: linancing statements” ptirsuant to the Uniform Comnieoes
cial Code as the. benefici. may requice and to pay lor Hiling same in the
propee: public' office or offices, ns well a8 the cost ol "all- lirny. searches marle
by liling olficers or searching agencies as may. be deeined desirable by - the
beneliciary, - g

4..To. provide und continuously - muintain insurance ‘on -the “buildings
now or herealter. ecected on the said premises agninst loss or_domage b)» fire
and such other. hazards as Ii-gmtj'é"’u e gy from time to time require, . in
an.amount not less than § ¢ L b.'OO e e e, weitten in
companies acceptable to the beneliciary, with k payable to the latter; all
palicies: of ‘insurance ‘shall” be' delivered 107 the! benelicinty - as_soon as insured;

5t the gramtor shall fail lor any reason {o procure any such’insurance -and ‘to
deliver said policies to the beneliciary at least lifteen days ‘prioe to the expira-
ition_ of "any” policy -0l ‘insurance pow or “herealter .placed on said . buildings,
the “beneliciary’ may procure the same’ at drantor’s . expense,  The “amount
collvcted under any lire or other insurance - policy muay be applied by bencti-
ciary ‘upan any ‘indebtedness secured hereby andin such order as benvlicinry
L may determine; or: at -option ‘of "beneliciary - the entire amount 'so collected, or
any -part thoreol, may be released to deantor. Such application or telease shall
not cure or waive any delault or notice of default- hereunder or_invalidate any
act done pursuant to such: notice. . L
" o To! kéep_ said preeaises Iree Iromy construction Lens and to pay all
- taxes,. assessments and other chardes that may. be levied or assessed upnn ar
against _said property: belore .any part ‘ol such taxes, assessments and.other
chargdes beconic past: due or (lc-linrluvlnf and promptly deliver receipts thercfor
to beneticiary; should the grantor fail to make paymient ol ‘any taxes. asseus-
Uments, | insurance premiums, lfiens or-other: chardes payable by grantor; eithor
by direct - payment - 6r by providing - beneli "|ry.with funds with which to
make such payment, heneliciary -may, nt- its option,  make payment  thereol,
.and - the amount so paid, with inter at-the rate sot Jorth in.the note secured
hereby, togetherwith the obligations described in parageaphs 6 and 70l this
trust deed, shall be added to and become a part of the debt secured by this
trust. deed, without . waiver ‘of . any rights arising fromhreach of any ol the
covenants hercol -and dor: such' payments, ‘wih interest’ ns aloresaid, the ‘prop-
crty. bereinbielore described,: as. well “as . the grantor, shall- be bound: to “the
same - extent  that they. are bound -lor. the payment. of ‘the obligation lisrein
deseribed, and’ all’ such” payments shall be immediately due and payable. withe

Inut .notice, and. the nonpayment thereol. shall, at the option of the beneliciary, -

render all’ sums. secured by this trust deed immediately due and. payable and
! constitute a breach of this trust deed, s PR -
: To pay.all costs,. lees and expenses of. this trust including ‘the cost

of title swarch as well -as:the other. costs. and expenses ol (he frustee. incurred :

in connection with or in.enlorcing this obligation and trustee’s ard ‘attorney's
Clecn actually “inctirred, . i . . :
: 7. -To appear_in and deleénd :any -action “or . proceeding . purporting “to
affect the security’” rights or. powers af beneliciary ortrusten: and.in any. suit,
action or proceeding in:which the beneliciary or tfustee mny - appear, - including

any suit - for' the' foreclosure: of (this deed, to pay .all costs “and _expenses, in--
cluding .evidence. of title.and. the boneliciary’s or trustec’s attorney’s. fees; the !

amount. of ‘attorney’s’ fees mentioned in this prcagraph 7 in all cases’shall be
lived. by the trial court and-in the. event ‘ol an appeal lrom any judgment or

decree "ol the trial court, fgrantor lurther adrees lo pay such”sum as tho ap- .

bl y

peltlate . court "shall“adljudde. 1 y's or ftruste attor-
i neyls lees on.such appeal. - -
I¢ is muatually agreed that: - - : o
e 8. In the: event. that any portion or-all ol auid -property shall be taken
under:the right. of eminent domain or ! | bendl| J
right, il it 8o’ clects, to) require that all ‘or any .portion of the mnnies. payable
as: compensation for: such taking, which are .in excess of ‘the amonnt. required
“to -pay :all._reasonable costs,” expenses and - atforney’s fers -necessarily - paid or
incuseed ‘hy . franfor . in- such . proceedings, shall: be - paid to" beneficiary  and
applied by it lirst upon any reasonable corts ami oxpensea m‘ul attarney’s fves,
vhoth inthe frial ‘and_appellate courts;-necessatily . paid .or” incurted by henes

“as the

ficiary in“siuch piroceedings; .and the balance: applied  upon' the indelitedness

secured - hereby ;s and “grantor agrees, "ot “its. own cexpense, -fo” take ‘such actinns
and - execute such. instruments’ as shall :be necessary in_ obtaining such :com-
“pensation,” prompltly upon. beneliciary's’ request, j

Hcinry, payment ol {its lees \amd "presentation ol this -decd and - the note lor
endarsement -(in case.of full reconveyances, Ior cancollation)}; ‘without, aftecting
the ‘liahility. ol any. person-lor'the: pnyment -6l -the v'nrlvbicdm-ss,"f(u.wieu“mny

the grantor and beneliciar

neliciary shall have the. ..

At any- time and lrom ‘time. to:time .upon . written rcqur-s? ol bene

Ca) consent to the making of dany map or plat of said propeety;. (h). join in
Aranting Y. casement ar coeating any resteiction thereon; {c). join in fny
subordination: or - other agrecment affecting this deed . or the lien or charge
thereal;  {d) reconvey, without wineants, all or ‘any part ol the property. The
grantee in - any teconveyance “may b deseribod Case the “person: or' persons
ledally entitled thereto,”” and the tecitals there'n” of any . mattees of tcts shall
“hes conelusive proot o the trithiulness. thereol. Trastee's. feey tor any.of thy
servides mentioned in this paragraph studl be not less than §5.

10, Upow . any default "by grantor hereinder, beneliciary may . at iy
time without notice, cither in prrson,. by agent or by a recetver to be up-
poinfed by a cowt, and without eegard 't the adequacy. ol any security for
the indeblednesy hrrehy secured, enter upon and. tuke possession of “said prop-
ereyor any cpart thercol, in it own niene ‘sus or otherwive collect the rents,

ses and profits, including those past due and unpaid, and apply “the same,

Irss costs and expenses of operation” and collection, including reasonahle aftor-

ney's. fees’ upon nny indebiedness secured torehy, and in such order as bene-
ficiary may determine. c R
11, The entering upon and, taking . possession af said ptopecty, the
callection ol isuch rents, Jssues amd _profits, ‘or. the peoceeds of - Lire. and. other
insurance policies or. compensation. or.awatds for any taking or damage. ol the
property, and the application. or release “thereot as alvresaid, shall not cure or
waive any debault or notice ol delautt hereunder or invalidate. any -act “done
pursuant (o such - notice, . ; |
12, Upon deloult by grantor in paythient of -any indebtedn secured
hecely, or in his perlormance of any adreentent hercundee, -the heneli IV, 1y
declare all suwns ‘secured hereby immediately due and payable, 10 such an eyent
and il the above described real property s currently -used’ for agricultural,
timber_or froeing purposes, the beneliciney -may proceed to loreclose. this . trist
deed in . equity, as.a-mortgoge in:the manner provided by faw . for. mortgage
stuces, However il said real praperty iy not sa currently used, the bene-
v oat his clection “nusy - proceed. to loreclose this trust deed in equity as '
mortgage or tedirect o the trusfen to . foreclose this trust -deed by -advertisetnent
and sale. In the larter eveat the beneliciary. or the . trustee shall execute and
catise. to b recorded  his weilten notice. of default’and his election’ to sell “the
sard described venl propeety (o satisly  the obligntions. secured -hereby;: where.
upon the trustee shall fix the titne and place of sale, give notice thereot as then
requited by L and'proceed to loreclose’ this ‘frust deed in the manner. pro--
vided in ORS 86,740 (0 86.795, B B ¥
CU 13, Should the beneliciary olect to loreclose Iy advertisement and - sale
then alter delault-at “any time prior to” live days belore the daté set by the
trustee’ fur . the trustee’s sale,. the drantor or othec. person’ so. privileged by
ORS. 86.760, ray pay . to the heneficiary. or his successors'in inférest, respec-
tively, the ‘entire amount. then due under -the “terms ol the teust deed and the
obligation_ secured thereby . (including costy and expenses actunlly incurred in
erforcing the ferms. of theobligation and trustee’s and attorney’s fees not ex-
ceeding $50, each) other than such portion ol the principal ax would not then

The due had no delault oceurred, and - thereby cure the delnult, in which cvent
all foretiosure.f peding

shall be di o by the trustee. - : A
14, Otherwise, the wile shall he held on-the date and at the time and
,:I.'n'c designated in the natice of sale, The trustee:may sell said property either
i one parcel “or in separal parcels. and shall sell the . parcel or .pircels .al
auction: to the -highest “bidder for cush, . payable at the time of sale.: Trustee
shall deliver to the purchaser’ its deed 'in {ofm as required by law: convaying
the ‘property. so sold,; but without "any. covenant or ‘warranty, express or im-
plied. The recitals in the decd of nny matters of fact chall he conclusive neool
of . the truthfulness thereol. Any person, “excliding the frustee,: but including .
may purchasé’at the sale, . :
15, . When truster sells pursuant ta_the powers pravided -hereiir, frustoe -
shall -apply the - procecds ol sale to payment ol (1) the expenses.of sale, in

“eluding the compensation ol the frustee awmd a. reasonable charge by (rustee’s

attorney, . (2) to the obligation secured by the frust decd, (3) to.all persons
having recorded - liens: subsequent to theinterest of the trustee. in. the trust
deed as-their interests may appear in the order of_their. priority. and (4). the
surplus, il any, to the granior o to successor - in: inferest enfitled tosuch
surplug, ETRE g . : vt et " s S
{6, For:any reason. permitfed by law beneliciary “may. from" time  to -
time int n or ccessors {o any (rustee. nanted herein or - to-any
istccessar trustee appointed  heretinder. - Upon such - appointiment,. and - without
conveydance ‘to- the “suceessor -frustee, the Intter.shall be vested “ivith - all_ title,
powers - and . duties conderred upon.cany ” teuston hiesein -pamed. or appointed
“hereunder, ‘Each such appointment and substitution shall- be. made by -written
instrument executed. by “henelicidry . containing . relerrnce™ (o ' this_teusf deed
and its: place ol record, -which, when recorded in the ollice ol the  County
Clerk o ‘Recarder "ol the county or counties in which the property is sifuafed,
shall be: conclusive .proot of “proper appointment- ol the successor frustee,
Trustee. accepty  this-trust - when this deed;. duly vrecuted  and

'ncknmvlrzllﬂcd is.made. a’ public record -as ',:rm‘irlbdfl)y law, Trustee is not
~obligated Ao notily any party herito of pen

1 ing sale underany other deed of
frustors ol any action "or proceeding’in. which : grantor, heneliciary "or tristee

shall "be a’ party unless such” nction or proceeding is hrought by tristee,

U NOTE: The  Trost Dﬁnd; Act provides' that 'the lryslcﬁ hareunclar ‘must .ba eithisr “an”attorney, who is - an " uctive : member " of "thio Oregon: Stata. Bar, n'Bunk} vr‘tst'écmﬁany ’

< er-savings ond ‘lonn -association: authorizad fo: do- business unddr: the -laws “of Oregon “or ‘the -United- States, o title. Insuranco company “authorized 1o Insute title “to’ foal
<. proporty_of this state; . its: subsididries, affiliatas, agents or branches; or the United  Stutes of .any ageney . theroof, RSN e : - -
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T he grantor cove 'xmnts :md agrees ‘to and vith the benefici jary. and those, clainung under him, rlml hu iy law-
fully. seized in fee srmplc of said described real property and has .a-valid, unencumhered title thereto @Xcept . as
above stated, and contracts, liens, assessments, rules and regulations for
irrigation, 'drainage and sewage, and reservations, restrictions, casements
and rights of way of record, and those apparent on. the land. Lo
and that he will warrant and forever defend the same against all’ persons wlmmsamror.

."}

The 4mnlor warrants that the proceeds of the lonn rc‘pm.s(‘nle-d hy the above described note and this trust deed are:

(a)* primarily for ‘grantor's’ personal, family, household “or ageicultural purposes (sve Important Notice' below),
(xxxo{rx&mxpawmxxxxa(xxx:xmmaxxocmm»xwxmxmxxx{xxmxxxxxzm;ﬁx.&xm.xxmxkam{m
LSRR .

This deed applies to, inuces to the benefit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors. and assigns, The termy beneliciary -shadl wean the holder and owrner, incliuding plwl;‘un, ol the
contract -secured hereby, whether or nat named as a bencliciary herein, In-construing this deed and whenever the context so requires, the
masculine gender includes the feminine and ‘the neuter, and the singular number includes the plucal,

IN WITNESS WHEREOPF, said grantor has hereunto sct his hand the day and year {irst above written.

. : »
¥ IMPORTANT NOTICE: Delete, by lining out, whichover warranty (a) or (b} is J)M /(é N é’
not applicable;” if warranty {a) is opplicable and the .beneficiary is a credifor
or .such -word -is defined in.the Truth-in-Lending Act- and Regulation %, the: = LINDA J LVIN
beneficiary -MUST" comply with .the - Act and -Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the ‘purchase “of a dwelling, use Stevens-Ness Form No.-13065 or ‘equivalent;
if this instrument is NOT to be ‘a first lien, vse Stevens-Ness Form No. 1306, or
squivalont, - If. complance with the Act not required, disregard thic nalice,

{If she signer of the above-is o cosporation,
use' the form of acknowledgment opposite.)

) (QRS 93.490]
STATE OF OREGON,: : : ) STATE OF OREGON, County' of:
County of .. Klamath N | ' : SR ; e 29y "
September : /Q 76 Personally - appeared - . ; L . . o

~aand

who, being duly sworn,

Personally a peared thoe above named.... . .
ally ap. vach tor Iumsvl! .mcl not- one Iur I[I:' urher, (lul say- that the lormer is the

'LINDA J., ELVIN

president and that the latter is the
secrotary ol T .

, a_.corporation,
dnrl llmt rhe seul u(hxml tn (Iu»- /mmﬁmn;} mslrumenr is the cnrpumre seal
of said - corporation:-and that said instrument was signed and sealed in be-
half of said corporation by .aurhority of its hoard of directors; and each of
them acknowledged © said instrument tn be its voluntnry act and ‘decd,

Before me:

ey , i ‘ o T (oth(,mL
- Notér)" I_’;xi?llc for Oregon‘ - f ‘Numrv l’ubho [or Ow;,on SEAL)
My commission ‘expires: 3—D’J/~77 . Lo : '

My commlssmn expires:

R

7%

"Beneficiary
} S§S.

at the within instru-

ed . for record .on

September

o 19,
, and recorded

14379

7

a
Record of Mortgages of said County.
my

MTC

o'clock: A M.
hand' and - seal of

1895

Lon p
.

Vas  recervi

M6

fith

50,

I certify: th
" Witness |
ty Clerk

‘day of ..
County affixed.

11
“in book...

TRUST DEED
: ’(rom No. 881) -
STEVENS-NESS LAW PUR. CQ., PORTLAND, ORE.

County of ‘K‘lamathv

Coul

STATE OF OREGON
Re;{vh/\ '717

or -as file number.,

ment: v
_14th

REQUEST FOR FULL RECONVEYANCE

To be. used only when ‘ebligations hove been pold,

; Trusfeo
The underslgned is tlle lcga/ owner and hr)ldar ol all mdebterlnoss secured by tha foregoing trust deed.: All suma secured by said
trust deed have been fully paid and .snhsfz-d You hereby arc directed, on pnyment fo you of any sums owmg fo you under the terms of
“said trust deed or pursuant. to statute, to cancel all avidences of indebtednoss secured by. said frust deed (which aro delivered. to you -
-herewith together with said trust deed) and to (ocunv{e}', without warranty, to the parties designated by the ferms of said trust deed the

estate now held by you under the same, Mail reconveyanée and documents 167000

DATED: .

Bnnef‘cmry

De :m:l I’o:a‘ or dostroy this Tust Doed. OR . rored fo the Mustes for ot Bulq'o'




