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A-k2722’2 NOTE A’ND MORTQAGE Fini, /ll.(a i
THE MORTGAGOR, ... i . ,Kaymondmuu,QltntonmaudiElcanor“LoyiﬁQ Clinton... . b

: : i ’ Y

Cmen husband. and.wife

mortgages io th& STA"I‘E OF OREGON, represented and actlng by the D_h;cctor of Veterans' Affuirs
Ing.deacribad, roal: aroperty, logated fi_the: State of Oregon and County p!v.,.Klﬂmﬂ th ... (BRI

Allgthe_folloy;hg dcsc;ibed real‘hfopcrty situa;c ianlamath Counﬁy; Cfégon:

gag?rggltgg-é?Y? 512?“?; In the NWY of Section 3, Township 40 Soufh; Range 9
. 1lamette i at - :
¢EScribed asffollows:L ¢r}dian, Kjamath CounL/,,O3cgo§, being more-particularly‘

go$m;p?igﬁ at the Northgest corner: of Section 3,‘T0Qnship 40 South, Range 9
1i0.06’f e?ce North-89 ?4'58" East along the North line of said Séctioé 3,
to'éhe pgfgé t?egceileiVLn% said Section line South 26048'02" East 33.59 féet
to the -0l beginning for this description said j ] \

‘ ’ ; e point also being the
éggegzzgtign ?f thg southerly right-of-wa} line of the 01d Midland ﬁoad‘with
Soeis erly ;ight‘of way of-K.I.D. C=4 Lateral;" thence continuing - South”

gl ast along the Easterly right of way line of satd canal, 308.56 feet
the left; thence along the arc of a
adi S curve to the‘lefc a distance oE‘81.38 feet‘%Long‘chord‘

e S 7Egst:'73.13 feet);: thence continuing along said canal right of
;_wayvline Ng:th 03032'85”,5ast, igila feet; thence leaving said canal right of
g J ’ Jest, 331.48 feet to a point on the.southerly right
,‘ggdxﬁyséégz'ggnssidtO%fGMédLand Road; ' thence along said 'right of way'{i:eg

JLoutn - Wes «86 he poi ! inni i
 a¢te; more»or'less.‘f' 86 feet to Lhc‘ﬂOlnt of beginning, contalning:lfoo

together with the tenements, heriditaments, - righis, privileges, and appurtenances including roads and casements used in .connection
wiih . the premises; “electric wiring. and fixtures; furnace and heating. system, water  heaters, fue storage receptacles: plumbing,
ventilating, water and Irrigating systems; screens, doors; window shades’ and blinds, shutters:. cabir built-ins, linoleums and floor
coverings,” built-in ‘stoves, ovens, electrie sinks, ‘air conditioners, refrigerators, freezers, dishwashe nd all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber: now growing’ or. hereafter planted or growing thercon; .and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the. mortgaged pro perty: . !

o secure the payment o .LN1itfty Five Thousand and ‘No/100 Soliars

(s,;.s 000 OO_'-— ), and lntéyesl thereon, evldgnced by-the following ‘promlssory note:

1 promise to pay to the STATE OF orEcoN Ihixty. Five Thousand..and. No/100-mmmsmmeee -
Dollars ($. 322000 'OO""_"__'). ‘wlth,lnlcrcs_t from the.date. of

ini‘tlral dls‘buyrsement by the . State of Oregon, at the rate of 5 e ——epeTCENt per annum’ until such time as’a
different - interest rate ‘is established. pursuant to' ORS 407,072, principal and interest.to be paid in lawful money of the United
States at-the office of the Director of Veterans' Affaifs in Salem, Oregon, as follows: S -

$.214.00z=mmmmmsnzr on or before October. 15,1976 and. le4.000ntheJStl
.of .each.manth= = thereafter, plus .One=twelfth. of=rzossoos—the ag valorem tases for each

successive .year on the premises. described in the. mortgage, and continuing until the full amount of the 'principnlg interest
and advances-shall be. fully ‘pald, such payments -to be applied first as’Interest on the unpaid balance, the remainder on the

principal, . . .
lThg due date of the last ‘payment shall bq on or.before September.15,:.2004

. “"In-the event of transfer of ownership ‘of the premises or any part thei’ecr,;l will continue ‘to be liable for payment and
the balance shau draw interest as ;presqribe‘d by ORS 407.070  from - date of .such transfer, DRt SRR .

This note . is s'ecu'redvby, a mortgage, the terms_of which uic‘ magde afpnrt‘}ir/éy}.( : g R
" Dated .at ... Klamath Falls, OR e ,r/vfity-w.,.. O P2 e, .
' : : ymornd . D. Glinten

;September 14 . . R S AESD L AN ) aT /G
: : R : : : ‘El‘eanor_ Louise Clinton S

" The mértgagor_ br subscqugﬁt owner, rﬁny pay all or sny’ part.of the loan at any time vﬂthéut penalty,

‘> 'The mortgagor covenants that he owns the rcml‘scs'ln fee sim ple, ‘has good ‘right ‘to mortg'agc same,:that' the premises rhre free
{from-encumbrance, that he will warrant and . defend same forcvcr‘a%ulnsl the claims and demands of all persons whomsoever, and thls *
covenant shall not be extinguished: by foreclosure, hut-shall run with the: land. ! : [ T ey

MORTGAGOR FURTHER, COVENANTS AND AGREES: ;
. To'pay all ‘dc‘bts‘and moneys secured hereby; : : . ) ) s
Notto permit -the bulldtn s to become: vacant “or unoccupled; not to permit the removal or demolishment of any buildings or im-"

-provements now. or. hereafter existing; to keep.same - in : good repair;-to complete ‘all construction . within ‘a: reasonable  time in .:
-accordance ‘with any. agreement made  between - the parties. hereto; - . AT o 8 i

- Not to permit’ the cutting or removal of any timber except ’(or‘ his own dorﬁest,lc use; not.to. commit or suffer. any waéie:
‘Not to, permit’the u‘ﬂe(ot’,the_ premises for. any ‘objcéctionable or unlawtul nur‘po;‘;“ SR ity o A
Not.t6 perrit any. tax, néses‘s‘méht‘. illcn", 'uxv'jencﬁllni,:raﬁce to ,qx[sty :i,t nn‘y tlm(::r : R o : o

y ce § : y ‘ “pn ‘ ta)gcs héséss;éd néhlris‘. t'hc:pr‘qm‘lscs‘n’nd,'add same td the; pr _dpn),‘;ench of :the

" Mortgagee" i ‘authorized to pay.all real roperty
. advances to bear Interest as provided. In the note;:: .
/-To 'keep’ all bufldings unceasingly - insured diiring. the ‘term’ of the mortgage, against loss by fire and such’ other hazards in’ such -
¢, company or:-companies and in such an amounti as shall be suus!actor{to the mortgagee;’ to-deposit-with the morigagee. ail such
i -policies’ with receipts: showing: payment-in full of  all premiums; all 'such. insurance shall be made  payable:to the mortgagee;
insurance. shall’ be-kept. in force by. the mortgagor. in-case- of ‘foreclosure until the period of ;edcmptlon'explres; R "




P

L s o S ] e

Murtgugeu shall be. enititled  to. all compensation and damages recefved under right of eminent domain, or. for any security volun-
tarily released, same, to be nppned upon .the Indeh!edncus:‘

Not 1o lease or rént the premises, or any part of same, without written consent of the mortgages;

“Po promptly notify mortgagee In writing of a“transfer of ownership of the premises or any part or interest in_same, and to
furnish ‘a copy of the instrument of transfer to the mortgagee; o purchaser shull pay Interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in.all other respeets this mortygage shall remain in- full force and effect.

. The mortgugee may, at his option; in case of default of the mortgagor, perform same in whole or in partiand atl expenditures
made. in so doing iIncluding the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw Interest at the rote: provided in the note and all such expenditures shall .be Immediately repayable by “the mortgagor without
demand and shall be secured by this mortgage. . ' - B '

. ‘Default in any of the covenants or ngreements herein contained or the expenditure of any portion, of the loan for purposes
- other than those specified in the application, except by written permission of the mortgagee - given -hefore” the expenditure Is made,
shall cause the entire indebtedness at the optlon of the mortgagee to beconme tmmedlately ‘due and payasble without notice -and - this
mortgage subject to foreclosure,: . . . B

The failure of the mortgagee to exercise any options hercin set forth will' not constitute 'a walver of any right arising from a
breach of the covenunts., . L

In case: foreclosure is commenced, the mortgagor shall be Mable for the cost of a title search, attorney fees, and all ‘other costs
Incurred in connection with such foreciosure. . o .

Upon the breach of any covenant. of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profils and apply same, less. reasonable costs of coliection, upon the indebtedness and the mortgagee shall
‘havc the right to the appointment of a receiver to collect same, .

The: covenants and agreements herein shall extend to and be binding upon the heirs, executors, -administrators, successors and.
assigns of the respective parties hereto, i \

It is distinctly ‘understood and ugreed that this note and mortgage are subject to the provisions of Article XI-A' of the Oregon
Constitution, ORS. 407.010 to 407.210°and ony subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issucd by the Director of Veterans' Affairs pursuant to the provisions of QRS 407.020.

WORDS:: The masculipe shall be deemed to include the feminine, and the singular. the plural where such: connotations are
applicable herein. . g ' . .,

IN WITNESS. WHEREOF, The mortgagors have set thelr hands and seals this 4 day of Sepetmber

-t

. : i ; 'u«%,aérpe! T
(Seal) PSR B [ERE DS R D . R

gt / . ~
‘Za:p «-r»);,.,..,,.w“/"(« C;;év’(%-\
~Raymond - D.” Clinton_ ‘
NN i L

Ny ~/{/54 I / 14 ia Lev 2t (Seal)
Eleanor  Louise Clinton ‘ S

(Seal)

| * ACKNOWLEDGMENT |
| STATE OF OREGON, e , :
‘ Klamath }‘S

Coun;y of ..

~‘Raymond-D. ‘Clinton and Eleanor Louise

Before me, a'Notary Publle, personally appeared the within named

act and deed.

Clinton his wife, and acknowlcdged the foregoing instrument to b their. voluntdry
o . W . - .
i e . Aty S
S . \ NN \)\5}\';&){_,.( AT N

i Notary Bhhiic for Oregon_..

. Lo - . . \
. : o i
WITNESS by hand und official seal the day and year last above written, ‘,

My Commission expires 8-5-79

 MORTGAGE

FROM L . . . TO Dcparhhcnt of Veterans' Affalrs

STATE OF OREGON, ' _ . } ‘
| s B L N 58,0 .
County of . Klamath...;... : ‘

I certify that the within was recelved. and duly recorded by me in .. Klamath . <.+ County Records, Book of Mortgages,

No.m76 o~ Page | 1743880n the ... 14 tlt}ny‘ of . :Cour;ty

Lo : S Al ‘ " Klamath Falls, OR 97601 -
ByOdMJL‘,(\ /4 P O(.Qé» 7/441\/(1,( ... Députy. . S L . ‘
Filed -;._.S.,él:atl:ember 1451976 2:24_::; ch“llocgc s St Lo

“:Wmy 'Dy:Milne,
~ County.Qlerk...

September, Wm. D, Milne Clerk

TR After recording return to: o
.DEPARTMENT OF.VETERANS' AFFAIRS

00 N General Services Bullding

S .7+ Salem; Oregon 97310°

“ Form.Led  (Rev, 8-71)7 1 "0




