" THIS MORTGAGE, Made this. ... lst. .. . ioday of. .. Septembor... i TR ,
~MICHAEL Cu.DAILEY. and DEBRA.J. DAILEY, hushand and . wife . - .- . = . TR
el : : ! SAE. Lol n Mortgagor,

el i L Mortgagee,

ideration of NINE. HUNDRED FORTY-FIVE and: 10/100

‘ fetededotu ~.Dollars, to him paid by said mortgagee, does hereby

drant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that coer-

tain real property situated in.. Klamath =~ ...County, State of Oregon, bounded and described as
follows, to-wit: S ‘
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i Together with all and singular the tenements,  hereditaments and appurtenances thereunto belonging
or in-anywise appertaining, and.which may hereafter thereto belong or appertain, and. the rents, issues and
profits therefrom, and any-and all fixtures upon said ' premises at the time of the  execution of this mortgage
or at any time during the term of this mortgage. . .

TO.HAVE AND TO HOLD the ‘said ‘premises with the appurtenances unto the said mortgagee, his
heirs; executors, administrators and assigns forever. N :
N . This mortgage is intended to secure the payment of .......promissory ‘note...., of ‘which the
following is"a substantial copy: Ll i :

945410 70 : - Klamath Falls,. Qrcgon ; Rt September: 1 L1976
3 I (or if more than one maker) we, jointly and se"é;.-:lly, promise to'pay to the order of - DON M, KINSEY. .
~Land . VERDA My KINSEY .. i/ i .0 . :

st A cab i ..KLamath Falls, Oregon . .. .

.NINE_HUNDRED: FORTY-FIVE" and..10/100thg==: T N e e et e e e e i ae s DOLLARS fi

with interest thereon af fhe rate of 8}2 s percent per annum from Scptembcr 1, 1976 until paid, p::ynblc i:; ii
monthly, installments ‘of._not less than $40.,00. . inany one paynient; interest shall be paid monthly : an‘d %‘g

0003 i~ : s
@ME‘HM’&K the minimum payments  above required; the first paymernt to be made on the’ 1st " day ot QCtober

‘ i
!g v and ‘o hku' payment on, ”.,‘. ) Ist : o dayof c¢ach month therealter; until ‘the v-hole suni, /)rf:rcipdl and
interest has been paid;-if any of said installments.is not 8o paid, all principal and interest to become immediately due and. collectilyle at the

option 1.11 the holder of this note, If this note. is placed in the hands of an attornes lor collection, I/ we  promise. pnd agree (o pay Lolder's
f(‘ﬂSOIh'llJ’L!"-’lfl(;fne}' s fees and. collection ' c¢osts, even though no suit of action’ is filed hereon: however, it @ suit o anaction fs filed: the
amount ‘ol such reasonable attorney’s fees shall: be fixed by -the court, or courts in which the suit;or action, inc, ing . i,
amur, ) s s she . s E cincluding any appea 2
is tried, heard or decided. : 3 : : g ¥ el "h“w"'

* Strika waords not opplicable. S S . ’ ‘ . 7[/{@ Z{_/f'c(// (// ./')(t
~ : - MICHAEL G. DAILEY ®

) ke g "ojﬁ}L/
1)1«%@&]\1. D@iLFJ)/‘”“*(/"

s Stevens:tlesy Low Publishing G, Portiand, Ore

v

. FORM No.  217—INSTALLMENT NOTE,
 The ‘date of maturity of the debt secured by fhis mortdage 1s ihe da WhICH {HE I6SF Schediled "rinsipal payiicnt be-
“ comes due; towwit: .  March-1 ... . Sy 19, 79 . . :

“And said rﬁortgugor Eqvennnts toyand with the morigagee, his heirs, executors, administrators and : igns, that he is lawlully
seized in fee simple of said premisr,;s and has a valid, unencumbered tx'tlt; thereto "’ g

and will warrant and forever defend the same gainst all' persons;- that _he will pay_said .note, principal and interest, according ‘to
the terms: thereol; that while any ‘part of ‘said note remains unpaid he will pay.all taxes, assessrments and. other charges of every
nature which may be levied or assessed against. said property, or this mortgnge or.the note above described, when due and. poy-.
able ‘and" before’ the same may becorne delinquent;. that. he will promptly pay and -satisfy any and all liens or encumbrances: that
are or.may bhecome liens on the premises or -any part. thereof superior: to the lien of this mortgage; that ho.will keep.the buildings
now: on or -which hereafter may be erected on the said premi contii ly.insured against loss or ge by lire and such other
hazards as.the mortgagee may trom time to time require, in’an amount not.less than the original ‘principal ‘sumof.the note or
obligation secured by ‘this’ mortgage, in @ compaty or companies acceptable fo the mortgagee, with loss payable ftirst to the mort-
dagee and thén (o the mortgagor .as_ their. respective inferests may.appear; all policies of insurance shall he'delivered to the mort- "
" gagoe as soon as insured. Now 'if the mortgador shll fail for any. reason'to procure any such insurance and to-deliver said policies
" to_the mortgagee at least filteen days prior. to thi ~«piration of any policy -of insurance now or herealter. placed on said ‘buildings,
the mortgagee may. procure-the same at mortgagor's expense; that he will keep .the buildings and improvements on aaid premises
in.good. repair and ‘will ‘not:commit. or. suffes any waste of said promises, At the request. ‘of ‘the ‘mortgageo,. the mortgagor.shall
join with the mortgagee. in executing one or more finuncing statements pursuant to the -Uniform. Commercial Cade, in-form satis-
<factory :to'the  mortgagee, and will. pay -for filing the same-in the propar:public' oHice . or oftices,” as well-asthe coust ot all - lien
searches ‘made'by filing officers -or:searching agencies ai may be deemed: desirabls, by the mortgages. (s : SRR
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The mortgagor warrants that the proceeds ol the loan represenied by the above described note and. this mortguge are;
Ca)* ‘primacily. for mortgagor’s -personal, family, household -or agricultural purposes (seo Important Notice below),

(b)  lor an orgunization or (even il mortgagor is a natural porgon) are for business or commercial purposes: other than
’ agdricultural purposes. i )

8 Now, therelore, it said mortgagor shall keep and. perlorenithe covenants herein contuined and shall pay “said nofe according
Cto. ity terms, this conveyance :shall be void, but othecwise shall remain in full force. as o mortgage Lo secure the. perlormance of
all ol said covenants and the payment: of said note; it being afreed that a failue to porlorn any covenant horein, or il a pro-
cooding ol any kind be _taken to lorecloso any lien on said premises or-any . part.thereol, the mortgagee shall have the option to
Cdeclare. the whole amount’ unpaid on said note_or on this mortgage at once. dus:and payable, and this mortgage muy be fore-
closed at any’ time. thecoatter. And. il the.mortgagor shall fail to' pay any taxes or charges or any lien, encumbranco or insurance
premium as above provided lor,” the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall boar interest “at the same rate ad said note: without waiver, however, al
any right arising to the mortgagee for breach of covenant. And this murtgage may be lareclosed for principal, interest and all sums
paid by the mortgages at any time whily the mortgagoc noglects o repay any sums so paid by the moctgagee, In the svent of any
suit or action being instituted to foreclosis this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title senrch, all statutory costs and disbursements and such further stim as the teial court may adjudge
reasonable as plaintifi’s attorriey's fees in such suit or action; and il an - appeal is taken lrom. any judgment or decree entecsd
thercin mortgagor lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintifl’s attorney's tees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs; executors, administrators
and assigns of said mortgagor and of said mortgagee respectively,

I case suit or action is commenced. to foreclose this mortgage, the Court, may upon miotion of the morigagee, appoint a
receivor to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after lirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is undyrstood that the mortgagor or” mortdagee. mny be more than one person; that it the
context sa requires, the singular pronoun shail be taken to mean and include the plural, the masculine, the lominine and the neater,
and that generally all grammatical changes shall be made, assumed ‘and imiplied -to make the provisions hereol apply ‘equally to
corporations and to individuals, : .

IN WITNESS WHEREOF, said mortgagor hﬂs hereunto sot his hand the day and year first above

written.
: 7 e

WIGHAEL G.. PATLEY . 7
4 AW £

@ KTV ,,.-.;'....L"..'E.L)LZL.i

DEBRA- J, DANILEY o

*|MPORTANT NOTICE: Dolete, by ‘lining: out,” whichever warranty {c} or-{b) ‘is not ap-
plicoble; it warranty {a) is licable and if the morigagee is o creditar, as such word
is- defined in the Truth-in-lending Act and Ruegulalion Z, the mortgogee MUST comply
with . the - Act and feti by . making req d disc) ; for this purposo, if .this
“instrument is to be a FIRST lien to finance the purchase of o dwelling, usa’ Stevens-Nuss
Form No. 1305 or’ equivalent;  if this instrument is NOT to be a first lien, use Stevenss
Ness Form No. 1306, or equivalent. co .
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Witness’ my  hand .and. seal of

1 éertify that the within instru-
County affived.

“‘ment was received “for record ‘on" the.
pt
County. Clerk .

day ‘of ..
25

TTSTEVENS-NESS LAW PUD. CO.. FORTLAND, ORE.

?O/'Ith To: A7

County of.

book..
or-as-file number.-18968. = . .

Record of Mortgages of said County.
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'STATE OF OREGON,

l4th

STATE OF OREGON, -
‘ : ‘ . Lss.

: County of ... Klamath S

'BE IT REMEMBERED, That on this, /%lg day of.......September -
‘before me, the undersigned, a notary-public in and for said county and state, personaily appeared. the witllfn
“named ..Michae ltr.vc,.'..‘Da‘:'.J.ey;..and~.Debra}J.‘- Dailey.:- ' ;

et Cees el

known'to e ta ' bed the 1cier:t(ca1 d'ual..s‘j described 'in and ‘who “executed the ‘within. instrument .and

§ v e S Ly, g X . el
dcknowledged fo % that..théy _executed the same freely and voluntarily. :
! A N > 4:\ S

i

P : JIN TESTIMONY WHEREOF, I have hereunto set my ‘hand and affixed
‘ : : ) k my officiat seal the day and yeat last above written, ..
. . ~ A - -
NS ’ o - o7 0 . (55 et £ e L o
No ‘Public- for. Oregon 1% o I AR s R Notary. Public foy/Oregon. .

g . . [ : o L : R
fy Commission Expiyes: March 21, U My Commission eXpires. ..o
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