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. e e el e e e e i Mortgugor,
 RANDOLPH CHIIDREE fmd MARGAHE’.A.‘W«. CHILDREL ,,‘husban,d“and wi‘_. L

RN - Mortgugf'(-
WITNI"SbEI H Tlmt saiid mortgagor, in conwd«.mtton of THREB, I.'HOU&.AND SIX H(.NDRFD BIGHTY. FIVH
and. 38/100. = = == =0 . ($34685.38)= = = = = Dollars, to him paid by said mortgagee, does hereby
drant, bardain, sell and convey unto said mortgagee, his heirs; executors, administrators and - assigns, that cer-
tain . real property situated in..  Klamath . . it County, State of Qregon, bounded and described as
follows, to-wit: :

: Lot 8 in Block 19 of SECOND ADDITION TO KLAMATH RIVER ACRES, according to the .
officisl plat thereof on file'in the office of the County Clerk of Klamath County, Oregon.
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~THIS MORTGAGE IS A SECOND MORTGAGE AND IS BEING 'RECORDED SECCND AND JUNIOR TO A
‘FIRST TRUST DEED IN FAVOR OF FIRST FEDERAL SAVINGS AND LOAN. ASSOCTATION.

Together. with -all and singular the tenements, hereditaments and appurtenances thereunto: belonging
or in anywisé appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits. therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or.at any time during the term of this mortgage. .

TO HAVE AND TO HOLD the said premises w:th the appurtenances unto thc said mortgagee, his
Ize:rs, executors, administrators and assigns forever.

This mortgage ' is intended to secure "the payment of ... One e promtssory note ., ‘of WthIl the
foIlowmg s a substantml copy: ‘

$3,685.38. : . Klamath l'aJ_'L:;, Or(,g,on RN _ Chugust 25.0, 1976
I (or. if more ‘than one maker) we, jointly dand severally, promise fo pay ro the order of RANDOLPH 'CHILDREE
and MARGARET W. CHILDREE, hu.;band and wil'e
Klamath Falls, Oregon or_as. directed .
Three Thousand Six. Hundred. Elghty I‘lve and. 38/100 mmmmo == == == - =~ = DOLLARY,
i i with' inferest Ihe-n-nn at - the rate of 9 percent: per-annum from Septcmbcr l, 1976 : until paid, puyohle q:r -
i monthly Hinstallments “of not - less than' 3 51-90 : in any:one payment; interest shall be paid monthly ! m;:J
3 P “"‘,mh,(,‘i,; Cthe mininmum | payments above n'q‘(’:‘irpd' the tirst. paymient: to -be made onthe 1st day of QOctober n.

19 0 and a like payment on the oo lst day of -each month ; thereaftor, until the whole sum, principal and
Cinterast has been paid;if Any. of said :nsmllmunrc is not so paid,.all principal and interest ‘to bécome inuncdiately due and collictible at the
aption of the huldor of this note: I this noteis. placed o the hands o f vian .:!(uluuy for collection 1/sve ‘prami and agrec to pay liolder's
reasonable: attorney's fees wod colloction ¢ Seven though no suit or nction is Hiled hereon;” hoveever, il-a"suit or an . action. is Hiled,. the
amount of such . reasonable attorney's lees shall be' fived: by the court, or courts. inwhich the suit or activy, including any -t/lpunl therein,

ix tried, heard or decided, ; R , .
* Strike wards nat opplicabls. : : ’ P /
Co 4 , Z 42, ¢
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FORM Nao. 117~——|N$1ALI.MEN! NOTE g E ) . ‘ ons-Hess Law l'uh'nhmr} Co., Portlend, Ore,

The: date of mnturn‘y of the debt socured by this mortgage is the date on uh:ch lho last sche-dul:,d prmcmal pn/ment ba.
comes due, to-wit:, :

And said mortgagor covenants to and with the mortgagw, his' heirs, excculars, admmtitmtors ‘and nss:gn that he is lawiully
seized in fee s:mplo ol said premises and has a vahd unencumbored title thereto - REEREES

and will warrant and !arever delend the same ngamst all persons, thnt ha w:ll pny nmd note,. rmc:pnl and mteres!, according to
..the terms. thersof; that while any. part.uf said.note remains unpaid he will: pay all taxes, assessments and other chardes of every.
nature which may be levied or assessed ‘against said property, or- this-mortgage or' the note above duscribed, when due and ‘pay-
ablo-and before the same  may bccome delinquent; that he will promprly pay- and satisty- any:and.all liens or. encumbrances that
are.or.may become liens on the premises or any part thz-reo! supenor to the :lieri-of -this mortﬂnga, that he will keep the buildings
‘now on or'which hereafter .muy: be erccted on the said pr cont ly msured gainst loss or. d; de by fire and such other
"hazards as the, mortgageo ‘may from time fo.¢ime require, in an amount nof ‘less. than the original ‘principal -sum .of. the note or
‘obligation secured by this niortgage, in'a company or companies acceptable fo the. mortdagee, with loss payable first to the mort-
fdagdoe . and . then.to the ‘mortgagor: as their respective.interests may appear; oll policies of insurance shali I\o delivered ‘to the mort-" -
gagee as soon as insured. . Now if the mortgagor shall fail for any, reason to procure any such insurance and-lo deliver said policies.
. to the:mortgagee at least filtean days prior to the expiration ol any policy. of insurance now or ' herealtor.placed on:said bmldmgq.‘ .
the mortgagdee may procure the same at’mortdagor's expense; that he will keep' the  buildings and. improvements on said . premises
'In dood repair-and ‘will| not icomrit or. suffor.any waste of said premises, At the request of the mortgagee, the mortgagor shall ;
~join with the mortgages in-executing one or more hnancmq statements pursuant. to the Uniform Commoercial Code, in:form satis-
tactory ‘to"the mortgagee; and will pay lor liling ¢the same.in the propér public ‘office’ or oflices; as well as the cost ol nIl lmn
senrchas made by hling ollxcers or soarchmg ugenc:es as may- be deemed des:mble by the mon‘gagoe. o : :
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The ‘mortgagor warrants that the. proceeds of the joan represented by the above described note and this mortdage ure;

(a)* primarily for mortgagor's personal, tamily, housohold or agricultural purposos (see Important Notice below ),

(b) . for an: organization or (even il mortdagor is a natural _person) are for. business or commercial purposes - other: than
agricultural ‘purposes. . | . s g R

- Now, tharelore, it said mortgagor. shall keep and porform the covenants herein contained and shall pay said note according
to ity terms, this conveyance shall be void, but otherwise shall remmain in tull forée ns a mortgage to secure’ the porformance of
all of suid covenants and the payment o said note; it being agreed that o faiture ¢ parform_any covenant herein, or il pro-
ceeding of ‘any. kind bo taken to foreclose any - lion on said premisos or any part thereol, the moregugee shall havo the-option to
doclarg ‘the whole amount. unpaid ovn said note of o this martgage at once duy amd payable, and this mortguge may be fore-
~tosed at ‘any. time . therealter, And it the mortgngor shall tail to pay any. tuxes or. charges or auy lien, encumbrance or insurance
premiun as_above provided lor, the mortfagee may at: his option do so, and any payment. so mude shall be added to and become
a part of the debt secured. by this mortgagde, and shall bear interost- at 'the snme rate as- soid nofe without ‘waiver, howsver, ol
any right arising to the mortgageo lor broach of covenant, And this mortgage may be toreclosed tor principal, interest and all sums
paid by the mortgagee at any timo while the mortgagor noglects to repay any sums so paid by the mortgages, la the eveat of any
suit or action being instituted to forectoso this mortgage, the mortgagor afiress to pay all reasonable costs incurred by the mort-
dagee lor title reports und title search, all statutory. costs and disbursements and such further suny as the teinl court may adjudge
reasonable as ‘plaintifl’s attorney’s fees in such suit or action, and il an appeal is taken lrom any judgment ur decrees ontered
theroin ‘mortgagor further promises fo" pay such sum as the appollute court shall adjudge reasonable as_pluintifl’s attorney’s foes
on such appeal, all sums to be secured by the lien of this mortgade and included in the decree ol foreclosure,

" Each and all of the covenants and agreements herein contained shall appiy to and bind the hoirs, executors, administrators
and assigns of said mortgagor and of snid mortgagee respectively. .

In case suit or’action is cornmenced to foreclose this martgnge, the Court, may upon motion ol the martgageo, appoint o
receiver to collect the rents and profits arising .out of said premises during the pendency. of such loreclosure, and apply the same,
alter lirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage,

In construing this mortgage, it is understood. that the mortgagor or _mortgagee may- be more than one person; that il the
context so requires, the singular pronoun shali be taken to mean and include the plurad, the masculine, the teniinine and the neuter,
and that generally. ail Aranunatical changes shall be made, assumed and implied to make the provisions hereol apply equally to
corporations ‘and to individuals.

/

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand _the day and .year first above
written. ) ;

*IMPORTANT 'NOTICE: Delets, by linfng ‘out, whichever warranty {0} or (b} is not ap<
plicable; if warranty (a) :is applicable. and if ‘the mortgriges is o croditor, as such ward
is -defined in the Truth-in-Lending > Act -and Regulation “Z, the morigagee  MUST . comply
with. the Act and Regulation by moking required disclosures; for this purpose, Sl this
_instrument is to be o FIRST lien 1o finance. the purchase of a dwelling, use Stevans-Ness
Form ‘No. 1305 or equivalent; - if ‘this -instrument is NOT to be a first lien, use Slevens- "
Ness Form Na, 1306, or equivalent. [
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I certify that the within instru-

ment_was received for record on the
18972 .o

Record of Mortgages of said-County. .

.on page. 14400

(FORM No. 1054)

25..0'clock. P. .M., -and recorded

book. MT6..-..

or-as file number
- Witness my hand . and - seal

County affixed.

STEVENS-NESS LAW FUB, €CO., PORTLAND, ORE.

Cpunt}f aleamath

..-14thay of . September. ., 1976 .,
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STATE OF OREGON,
r{Gountwaller‘k.m

fee '$6.00

STATE OF OREGON,

' County of. Klamath
BE IT REMEMBERED, That on'this . ZSH,...day of. ... August............_ . 1976,
- beiore ‘me, the. undersigned, a notary public in and for. said county ‘and 'state, personaily appeared: the within
named ... A Smart and Eva Yvonne S i

kriown 0" me to he #ie." f‘(. ical jinidividual 8. described  in  and 'who. executed ‘the’ within . instrunient - and
acknowledged to m'e:}bfat o BNEYL L executed  the same freely and voluntarily. R I S
SR s TESTIMONY WHEREOQF, I have hereuntoset my- hand and-affixed
BRI j ¢ 3 3 ast.above. written.”

By Nota}y Public for -Oregon, o
y-Commission expires... March.:21,. 197F.. Y.
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