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NOTE AND MORTGAGE / sE N L&
Vb, M b Pese
“THE Mon'rGAGon. e PAUL.. H.,..LEELING.,and ETHELDA M. LEELING‘""HﬁgbaIg’M

Sl

KR
55

and. wife, -
murtgugr- ln lhe STATE OF OREGON, reprcscntcd and acting hy the DlrLc(or ol Veterans' Affalrs, pursuant to ORS 407, 030, the follow«

ing dcscrlbed real property located In the State of Oregon and founty of | . Klamath. .. i

All of the Northerly 65 feet of Lots 25, 26, 27 and 28, in.Block 8, ST. TRANCIS
PARK, according to the official plat thf_rcof .on lile in the’ of‘fice of the County
Clerk of Klamath .County, Oregon. ~ ‘

v ‘ ‘k ) : : s ‘ s : —— = .,...rt;-,gqy.

with. the . t ts, herldit its, - rights, privileges, and appuncnanccs lncludlnu roads and easements used In connection
with .the premises; electric wlring and -fixtures; furnace and heating system, water  heaters,  fuel storage receptacles;  plumbing,
ventilating, water and irrigating systems; sereens, doors; window ‘shades and blinds, ‘shutters; cabinets, bullt-Ins, “linoleums and’ floor
coverings, bullt-In stoves, ovens, electric sinks, alr condluuncrs. refrigerators, freezers, dlshwnqhers‘ and all fixtures now or hereafter
‘installed In"or on the premises; and any shrubbery, flora; or timber now growing or hereafter planted: or ‘growing. thercon; and any
replacements of any one or more of the foregoing items, In whole or in part, a]l of which are hereby declared to be appurtienant to Lhe
]and and all of the rents, Issues, and profits of the mortgaged property;:

togethe:

to_secure @he pnyrﬁent o:Thir,ty:five...“tho.usa.n.d..‘and....no./lOO : ==Dollars

(535,000.00——— . and {nterest thereon, evidenced by the following promlésory note;

I promise to. pay to the STATE OF OREGON Thlrtv-—flve thousand and “0/1,00"“‘_"'."'““
“Dollars ($...3.5 Q.QQ...QQ.—-"'“..::H . with lnterest from the date of
1nma1 dxsbursement by-the:State of Oregon, at the rate of .,.3 ,9 ~ pereent pcr annum. until such time as a

different interest rate Is established pursuunt to ORS 407.072, prlncipnl and interest to be paid in lawful money of thc Unitcd
States at:the ofﬂce of (he Dlrector of Veterans' Aﬂairs in Salem, Oregon, 'as Iollows-

3214 . 00=mmmmmmmm on or before Octaber. 1 5,.1976 and s..21,44..00...,on...‘1:he....‘

.15th.of. each.month===mm=-thereatter, plus nnn—f'nm'l fth.of the .ad'valorem taxes for each

and continu(ng unul the full amount. of the principal, “ interest
ed first as interest on the unpaid ba]nnce. the remalndcr on thc ;

successive year:.on the premises described in the morlgage.
and advances shali be lul]y paid; such payments to be: appli

principal..: .
'September 15,5..2004

The ‘due dnte of the last payment shall -be on’ or- before ...

. : In the event of ‘transfer of ownership of the premises or any part thereoi 1 will conunuc to be liable for pnyment and
the balancc shall draw interest as- prescribed. by ORS 407 070 from date of such tmnsfer ; .

This note 15 _,ecurcd by a mortgage, the tenm of ‘which are maTZ\ rt hereof 7
MRS R E g o /)4{ ( (/Zw‘—vf s

Dated aKlamath F'd1 Ls, O'rpcrrm

, £
- qtzn-l-emhpr /4[ "19" 76 )( ‘gft‘/w,g/}) z&uf

’rhc mortgagor or’ subnequent owner may pay all or any part of the loan at any. tlmc wlthout penalty.

has good right to mortgage same, that the premises: are . free

’rhe mortgagor coyenants that hc owns the rcmlses in fee slmple.
rsons whumsoevcr, and this

lrom encumbrance, that he. will' warrant and defendrsame forever against the clalrns and dcmands of all pe:
. covcnant 3hall not Le extlngulshed by lorcclosure. but shall run wlt the an R

MORTGAGOR FUR’I‘HER COVENANTS AND AGREES

1. To pav all debts and moneys uecured hereby.

. 2."Not to permit the . bulld!nis to. become vacant or unoccupted not to permu the removnl or demol!ahment of any buudlngs or lm-
provements now. or. hereafter existlr, J; to keep'same 'in xood repair; to complete all construcuon wlthln X1 rcnsonable time ln
au:ordunce with "any aureement made  between the ‘parties hereto

3 Not lo permlt the cultlng or removal of nny timber cxccpt for hls own domestlc -use; not to commit or su(ter nny
1 Not to permlt the use of the premlscs for nny objcctionable or unlnwtul purpose, SET L S
 5. Not to permlt any tax, ssesqment Hen, or encumbrancc to exls! at nny ume

8. Mortgazce fs’ nu!horlzcd to pay nll real groperly taxes asscsscd agalnst the premlses and add samc to the prlnclpnl racn oi the
N advanca o bear Interest as provldedyln the note; .

, T k all: bulldings tinceasingly lnsuted durin, the term ‘of the mortguge. agamst lu 24 by ﬂre ‘and such other hnnrds m such :

: c:mpgenr"" 0r compan es and . in gu);:h an - amount a% shall be sntlsfactor to.the mortgagee; to deposit. with the monﬁngee all such
olicles ‘with - receipts showing. payment “In full of all”premiums; all such-insurance shall- be made fuyablo to ‘the . mortgagee;

Fnsumnce shall -be kept in !orce by the mortgngor in . case ot foreclosure unm the perlod ol. redemp {on exp res;. s
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8. Mortgiigee shall he entitled to all compensation ‘and’ damages received under right ot eminent domaln, of for any securily ‘volun-
tarily released, same, to be applled upon the indebtedness; i . . . |

]
Dol
1

XN th to lease or rent tﬁé pfemlses, or nn} part of same, without‘ert‘t‘en consent of ihc morigagee;

13, To promptly ndm‘y mortgagee in writing of a tmnéfer of ownership of thc‘)‘)rmnlseu or any’ part ‘or Interest In same, and.to
turnish a copy “of the instrument of transfer-to ‘the mortgagee; a purchuser sholl pay Interest as prescribed by ORS 407,070 on
all payments due from:the date of transfer; In all other respeets this mortgage shall’ remain o full force and eftuct.

The mortgagee mn(f'. at-his option, in cdse of defoult of the mortgager, perform: same - In’ whole. or In ‘part and all. expenditures
made. in so doing Including the employment of. an satlorney to secure compiiance with the terms of the morigage or -the note shall
drow interest at the rate provided in.ihe note and all such expenditures shall be iminedintely repayable. by the mortgogor without . d
demand .and shall be secured by this mortgnge. Ay Aoave v tiian g e T TR [

Default in ary of tho covennnts or agreements hereln contnined or the expendlture of ‘any portion’ of the lopn - for: purposes
other than those specitied in the application, except by written permisston of the mortgagee giveh before  the expenditure fs made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to - foreclosure, i . .

The fallure of the mortgagee to exercise any options hereln set forth will not constifute ‘n watver of any. right arising from a
breach of the covenants, g ' . ‘ g '

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, atlorney fees, and all other costs
ineurred in connection with such foreclosure. g

Upon the breach of any. covenant of the mortgage, the mortg(\gcc shall ‘have the right to enter ‘the premises, take possession,
collect the rents, fssues and proflts and apply same, less reasonable costs of collection, upon the Indebtedness und the mortgagee shall
have the right to the appointment of a recelver to collect same.

The covenants and agreemerits herein shall extend to and be binding upon the heirs, executors, admlnistm!ors. successors - and
assigns of the respective . parties hereto, . . . - . :

It 1s distinctly: understood and dgreed that this note and morigage are subject to the provisions of ‘Articte XI-A of the Oregon
Ci stitution, ORS '407.010 to 407,210 and any subsequent amendments thereto and to .all rules -and- regulations which have been
issued or may hereafter.be issued by the Director of Veterans'- Affairs pursuant to the provisions of ORS 407.020. :

WORDS: The masculine shdll be dyeeme'd to include the feminine, and the singular the plural where such connotations are

WOR,
apptlieable herein. .
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| ACKNOWLEDGMENT

STATE OF OREGON, -
L N s8.

: County of - ‘ Klamath

G and ETHELDA M.

b ,~%//M

Before me, a Notary Public, personally appeared the within named PAUL H *. LEELIN

5

LEELING 3 his wife, and acknowledged the fgregolng lnsl%.l;‘nt‘to be

act and deed, : o : . E» & L7 C,é/

SRS

PASe

Notary Public for Oregon

My Coymmlsslvon expires

MORTGAGE S
£ #x.. M50068

FROM S o TO Department of Veterans’ Affalrs’

STATE OF OREGON, v
‘ Klamath

County of

JI'certify that the within was recetved and duly recorded by mie in . KJ..am.a.th.,. i County.: Records, Book of Mortguges.‘

; 15, dny ot September.,1976,,. Wia..Da Milne..... e Col!‘r%‘@)',..cigf.!;.
. o Kiamath Falls, OR 97601
.Sentembe®. 15,.1976.........95.37 at oiclock oo Bu oM, '

Wm, D, Milne, ' oo inoas
County " ;, (‘1\0?“1{"'

o < Atter.recording return to: -

-DEPARTMENT. OF  VETERANS' AFFAIRS

R General Services Building o
Salem, Oregon'97310 .

Form Lok (Rev. $oq1y. i T
Spn THEER S fae $6,00




