THE MORTGAGOR/7¢_Fage__ - -

‘RHILLIE..R...RORPRIDGE..2kA. RHILODDRIRGE. . and, KAREN. L. DODDRIDGE, . .. ...
‘ husband and wife ‘ ‘ :

hereby morfunqy to FIRST“FEDERAL SI\VINGS AND.LOAN ASSOCIATION of Klamath Falls, ‘a_Federal Corporation, here-
inafter chlled “Mortgagee,”. the following ‘described. real property, situtated in Klamath County, State: of Oregon, and all Interest
or estate. thereln. that thg ‘mortgagor ‘may hereafter acquire, together with the Income., rents and profits thereof, towit:

The following described rea1 property in Klamath County, Oregon:

A parcel of land situated in Lot 2 and 3 of Block 52 of BUENA
VISTA ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, being more
particulary described ‘as follows: o

Beginning at a % inch iron pin marking the Southeast corner of
said Lot 2; thence North 719 42' sgv West, 139,53 feet to . a %
inch iron pin marking the Southwest corner of said Lot 2; thence
North 180 17' 10" East, 50.00 feet to a % inch iron pin marking
the Northwest corner of said Lot 2; thence South 710 42%.50" East
along  the Northerly line of said Lot 2, 59,80 feet to a'% inch
iron‘pin; thence North 180 17' 10" East, 12.00 feet to a.% inch
iron pin; thence South 710 421 50" East parallel to but 12.00
feet Northerly of said Northerly line of Lot 2, 79.73 feet to a

Y inch iron pin-on the Easterly line of ‘'said Lot 3: thence South
180 17' 10" wWest along the Easterly line of said Block 52, 62.00
feet to the point of beginning. : * (over) :

logcthcr‘ with all -heating ‘apparatus - (including. firing units), 'lighting, plumbing; water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or.used in:connection with said premises.and which shall be construed as part of
the realty, to secure the payment of a certain promissory. note exccuted by the above named mortgagors for the principal sum of

TIWENTY . FOUR. THOUSAND. DOLLARS. AND NOLLOO z o mm oo s i e e e e e

vDo‘llars.kbcaring even date, -principal, ‘and ‘interest being payable in ERMMK ROt Ysemi ~annual. ingtal Imen

on’the 9th day.of March 1977 and an tham9thwda¥. f. September..1977..and the
n?iPal'balance‘plusuipteressmduamgnmgrwbaforexxﬁ&gxm°n s Irom date.

4" and to secure’ the payment of such -additional money, if any, as may be loaiid hereafter ' by the mortgagee to the mortgagor - or
others having. an’ interest -in . the ‘above" described property as ‘may 'be ‘evidenced by a note or notes.  If the mortgage. indebted-
ness is evidenced by-.more than one note, the :mortgagee may credit payments: received by it upon any of said notes, or part of
any.payment on one note and :part on another,” as the mortgagee may elect. -

The mortgagor covenants that he “will keep the buildings' now o1 Herealter eraclod on'- sald mortgaged  property - continuously ' insured .
“against loss by fire or other hazards, in: such compantes -as the mortgages:may direct, in an gmount not less than the face of this mortgage,
with loss payable’ first: to -the mortgagee to tho' full of sald “indebted: and .then to’ the morigagor; all . policies. to be held by the
morigages. The mortgagor hereby assigns 1o the mortgages all. right .in all- policies “of insurance carried upon said: properly and in case of
loss' or. damage: to the property insured, the mortgagor hereby. appoints the mortgagee as his agent fo sottle and adjust guch loss or . damace
and' apply ‘the proceeds, or so ‘much thereof as may ‘be necassary, in payment of said indebtedness. . In :the event- of foreclosure all right
of lghie mortgagor In all policies then in force shall pass to the mortgagee thereby glving said.mortgages the right’ 10 assign and transfer said
polictes, K . g < N R

- The mortgagor further covenants that the bulliling or buildings now on or he ter ereeted vpon sald premlses shall be kept'in gowd repalr, not altered, extended,
removed or. demolished without the written consent. of - the mortgagee, and to cumplel buildings. i _eourse of - construction or hereafrer - constructed thereon within_ six
months from. the date hereof or the “date constriction. is ‘hereafter commenced. The mortgagor agrees- to - pay, when due, call"taxes, nssessments, -am eharges of every - kind
levied or nssessed agalnst” sald premises; or upen this mortgage or the note and-or the “Indebteidness which it secures o Ay transact s In connectlon therewith or any other
Herr which may. be adjudged 0" be prioe to the Hem - of this mortgage - or which. becomes u prior len by operution: of Taw; aml to pay. preminms on.any life Insuranee policy
which' nuy be- assigned -as -further security. tn’ morlgagee; that for. the pnrgose of providing regularly” for the prompt. payment of adl - ta assessnents  and . governmental’

- churges  levied - or assessed “agalnst the mortgaged property. and Insurance premjums . while any ‘part “of the: Indebtedn seeured herehy remaing - unpald, -mortgagor. whl
spay - to Lhe mortgagee on the date. fnstallments on prineipal and futerest” are payuble an amount equal “ta 1/12 of sald . yearly. charges. . No . interest - shall be paid mor~
Ragor on_sald_amount, and sald amounts are herehy -pledged 1o mortgagee as additiomal “seeurity for the payment. of thls murtgage and the pote herehy secured, .

Should - the mortgagor “fall to keep any of the foregolng covenants, then the mortgagee miy perform - them, without . walving any other’ right or remedy . hereln plen for
any stieh hreach; and all expenditures  in that -hehalf “shall be secured by - this “mortgage s “shall tear Interest- In aceordance with the terms of n certaln promissory note of
o even date herewlth atd e repayable by, the murtwagor on”demand. 4 : ' . : :

In:caso at'defcxull in the pcr{mnnt of any insldllmunt'uf sald debt, or of a breach of any of the covenants hereln :or :contained in the
“ for .loem d. by ‘the” mortgagor,’ then the entiro " debt hereby secured shall, at the mortgagee’s option, become immediately
due “without. notlce, . and . this mortgage - may . be foroclosed, " - . . . . . : ¢

The mortgagor: shall pay “the ‘morigagee. a reasonable sum . as attorneys fees in any sult which the.mortgagee defonds or prosecutes to
protect’ the lien hareof ‘or:to . foreclose  thia mortgage;” and shall pay the costs and. disbursements allowad by . law and shall pay.the cost of
searching’ records and ‘ebstracting same; which-sums shall be secured hereby and may be facluded in the decree of forech pon - bringl
oction {o - foreclose ‘this. mortgage or at any time while such ding- is dl o morlgagee,  without ‘notice, ‘may apply for and socure
the . appointment of a receiver for. the morigaged property -or ‘any. part. thereof ‘and -the incomse, rents and’ profits - therefrom. - RS

" The "motigagor consents ‘1o’ & personal  deficlency. 1uélqmenr for "any 'pc:r! of the debt hereby secured which shall not ke pald by the sclé ’
of ‘said - property, N : X i ) : ; S, T : .

. Words ‘used: in- this ‘mortgage in the p}esen". tense_shall’ include the future tense; and in the 1
nenter gonders;‘ and -in ‘the singular shall include the. plural; and In the plural “shall . include the sinqu!ur.y

shall include the femt and

Each  of the' covenants and ‘agroements  hersin  shall- be - h(hdinq hpon alt successors - in ﬁnnrest,o( each of the morlqugoxi. ‘and ‘each
shall” fnure - {o - the ‘bonetit of - any, successors. In interest of .{ho mortgageo. EE . ; FRAN )

Datod . at :Klamath': Falls, .Oregon, this

/STATE OF OREGON Jos’ ‘
County ' of 'Klamath S . . . S : L
‘75’5“21556‘;‘”55' thol o this ..., ‘/ A ey o September.

‘A. D.,:19 ‘b‘e(orq‘me,;]he underslqned; a*Notary Public for };ai'd state 'pe'rso'null','rdappsuredf!hs,wlghln‘nr:med o

PHILLIP B...3ODDRIDGE AKA PHIL DODDRIDGE AND KAREN L. DODDRIDGE,
ot s T HUSBAND AND WIFE - o Rl ‘
1o-mo knowit (o be the {dentical porsbn....... describod In and who. oxecuted the within_instrumont end: acknowledged 16 - me that beriesrarsssnieraes
exocuted - the ‘émno( traoly and - voluntarily for the purposes ;therein o;pro:sqd. RN . B X R L N

- “IN {-ES‘ITMOSIX V\éHEaE‘bF, I fﬁgve'hnrounlo sot my" hur{d and of:?«.l the dh’?nd year, ‘lu;ulw,ubyuan, - :
B S e S R R : \\17747 ;ZLJAﬂ T

.. Notary " Public “for. tha - Sicte . of . Or6gon

Residliig_at' Klamath - Falls, Oregon.

- ; - My éﬁé‘fnlén‘ ozgdro;: \5‘1/4/.f0 . A
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