ke P )
i

S

Vhiss o b8 n ol Bl Vi v

MA9874°

38-11053-& Aaand e

"THE MORTGAGOR, ... TIMOTHY. . G. DOWNEY.. ..

pursaant to ORS 407.030,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans’ Affni | the follow

‘Ing described real property located In the State of Oregon and County of ... ..,.‘Klelmatll

NOTE AND MORTGAG_E ‘ . 35/'1’! 7(/‘!”(:!@& SR : ey ﬁT«

i

Lot 9 of YALTA GARDENS, Klamath County, Oregon.
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together “with the tenements, heriditaments,  rights, privileges, ‘and appurtenances. including roads and. easements: use in" connection
with the premises; electrle wiring and fixtures; furnace and heating system, . water  heaters, fuel storage: receptacl plumbing,
ventilating, water and irrigating systems; . screens, doors; window shades and blinds, shutters;  cabinets, built-ins,” linoleums and floor
coverings, bullt-in"stoves, ovens, electric sinks, air conditioners, re frigesators, freezers, dishwashers; and all fixtures now or hereafier
installed In or on the premises; and any shrubbery, flora; or timber now.growing or herenfter planted: or growing thereon; and- any
replacements of any one or more of the foregoing items, in whole or in part, all of whichare hereby declared to be appurtenant to-the
land, and all. of the rents, issues, and profits of the mortgaged pro perty; . .

to secure the bayment‘ of . .Eightéen.mt;ho.usand and.no/100 . : Dollars

YS.].B.,‘.OOO...0.0::————, and interest. thercon, ‘evidenced h}' the following promissory note:

I promise to pay to the STATE oF orecon . Eighteen thousand:and. no/l00==rso—cmommea
: Dollars ($.1.8,000A00“ , Wwith ‘Interest from the date of

" initial- disbursement by the State of Oregon, at the rate o!‘.As 2. e perecent. per annum until. such time as 'a
different interest rate is”established pursuant {o ORS 407.072, principal and-interest. to be pa1‘d in lnwful money of the United

States - at*the office of-the Diréctor of Veterans' Affairs inSalem, Oregon, “as follows:

and $115.00..0n.the

yty 115 002 on or before Qctober..L,..1976
thc'ad valorem taxes'for each

“:lst.of. each.monthzz=mm= thereatter, plus one=twelfth. of
successive: year on thc‘ premises “described in the  mortgage,” and continuing until .the full amount of the prineipal, interest

-and' advances ‘shall:be fully paid, such payments ‘to be applled first as interest on the unpaid balance, the remainder on the

principal, ;

The dueidat»e of the last payment shall be on or before September..1,..200]1 mrmmmmommE =
In the ‘event of»ti‘nnsfer of 6§vnei-ship of -the prémisés or any.part thereof, 1 will continue to be liable for payment and -

“-the’balance shall draw. interest as preseribed by ‘ORS. 407,070 from: date }f,mch,ﬁrnnsfng.. ; )

... 'This lfldtc;is‘;sccuije‘d" by a7fn6:tgagp; tvhe,'tcrmsf dtpwhiv‘ch are madf- /c‘reof,/////v_u ) : :
bated ati o Klamath:sFalls, ‘Oregon bt il ,:,//;szér'.//[”'
. 3 g (TIORRVE: Bomer— /7

" September 7.

"Thei mbhgngor or, éubsethnt 'owhér;x‘;nay pay:‘allnr any:-part of the loan:at any time without pennltyl L

The mongdgor covenants that he owns thd[)rcmiscs in fee simple, ‘has good right to mor(gagc same, ‘that the premlses are: free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and thls
covenant sh,’sll‘ not be extingulshed by foreclosure, but, shall run’ with the Jand. v . o i g : FAR IR

. MORTGAGOR' FURTHER COVENANTS AND AGREE
.21 Ta pay all debts and moneys secured hereby: Lo ; : : R : :
Not'to permit the bufldings to’ become. vacant or unocciipled ; not to permitithe removal of demolishment of any.buildings or im-

provements now. or hereafter cxlstlnéz; to keep.same-in good re{)nlr: to’ complete, all'construction: withina:reasonsabie  time “in
‘;x»c‘cornun'cg*w‘ltyhv any..agreement’ made’ be;t‘we‘en the: partles - hereto; PR LI R R T s S

"3, Not to permit the cutting or.removal of any.timber except tor his.own domestic use: not té c@)m‘mlt or:suffer ‘any w’ns(e';

4:-Not to" permit th »of“the pre| for’ uhy» dquétlon:ﬂ}lé v'm"_'unlnwful purpos

5. 'Not to permit any ' tax, "asséssmentv,‘llen. or encumbrance. to exist'at any’ti . LR : R
'8 'Mortgageels authorized to pay all real grobc}ty‘ taxes assessed against the premises and odd ‘same to the 'principal, edch 6f ‘the "
.advances to bear interest as provlded‘,ln the note; VL PO S LN i R [ S e
.- o keep. nll buildings “uncossingly: ingured  during the term of the morigage. Against loss'by tire and such other hazards 1n’ such
.57‘ compnng/ or compnngles and: in gult’:h an amount:as shall ‘be satisfactory. to. the morigegee; to-deposit with the mortgagee all such
/. :policles” with recelpts:'showing. payment . in full ‘of all premiums;.all such-insurance shall be made payable to the meortgagee;

*'insurance:shall ‘be kept'in force by the mortgagor in_,ca;e f foreclosure ‘ljmtﬂ, the perlod of redemption expire )




Mortgagee shall be entitled o all d d “recelved under right of eininent domaln, or for any security volune

sation - fn
tarily released, same to e applled upon the lndebtudness: i

Not to lease or rent the premises, or any part ot same, wuh_gut written consent of the mortgagee; . L .J_J\’t ?ﬁ

To promptly notify mortgugee In ‘wrlllng of o transfer.of ownershlp of the premises or any part or-interest in same, nnd ‘to I o
furnish' a:copy of the -instrument . of transfer to. the: mortgagee; u purehaser shatl pay Interest as prescribed by ORS 407.070 on ¥
all payments due from the date of transter;  all other respeets. this mortgage shall remaln In full force and’ effect:

The mortgagee ml:f'. at hls optlon, in case of defaull of the mortgagor, perform - same- in: whole or In part:and all - expenditures
made in so doing including the em{:loymunl of an attorney to secure compllance with -the terms. of the mortgage or the note shutl
draw interest at the rate provided in the note and all such expenditures shall be Immedlately repayable by the: mortgngor without
demand and shall be secured by this mortgage, .

Default in any of the covenants or agreements heretn. contalned or the ‘expenditure of any portlon. of “the loan for purposes
other than' those specified in the application, ‘except by written permission of the mortgngee given before the expenditure s made,
shall cause the entire jndebtedness at the optlon of the mortgugee to become Immediately’ due and payable without notice and this
nortgage subject:to foreclosure,

The failure of the mortgagee to exercise any optlons herein set forth will not constitute a waiver 'of any right arising from o o e . . ; " S ,l“[(”{m.‘.'
breach of the covenants, : ) : ,‘ ; s y bt

o In case foreclosure Is commenced, the mortgagor shall be liable for the cost of o title search, ailorncy fees, and all other costs
Incurred in connection with such foreclosure,

Upon the breach of mfy covenant of the mortgage, the mortgagee shail have the right to enter the premlses, tnke possession,
collect the rents, issues and. profits and apply ‘same, less reasonable costs of collection, upon the indebtedness and the martgagee shall
“have the right to the appointment of a recelver to coliect sameo. . : .

The'covennnls and ‘agreements herein ‘shall extend to and be binding upon the hetrs, executors, administrators, successors and
assigns ol the respective parties hereto, 3 . ‘

S S

It is distinetly - understood ‘and agreed. that ‘thls note and mortgage are subject.to the provlsioné of ‘Article: XI-A' of the Oregon
Constitution, :ORS 407.010 'to" 407,210 and any subsequent amendments thereto .and- to all -rules and regulations which have been ;
issued . or may hereafter be issued by the Director of Veterans' Affairs pursuant to the ‘pmvlslons of ORS 407.020. [
- "WORDS: The masculine shall be  deemed to include’ the feminine,” and. the singular ' the plural where such connotatinns are .,,,..‘Ar,h.‘-..i-.‘,-m
applicable herein, , ) X R . . . 5

IN WITNESS WHEREOF, The mortgigors have set their hands and seals s ..._dny ot September 1,76 .
A e -
P e : R N (Seal)
{ Trmothy,G . - .

o ‘ ' (Seal) |

. (Seal) .

ACKNOWLEDGMENT -

STATE OF ‘OREGON, o RTINS :
- S L : : " Ss.

Co‘u;ny ot : Klamath‘ .

| Before me, a Notary Public; 'person;llly appeax;ed the wlthin‘ named - Tlmothy G. DOWDGY

his wife, and acknowledged the foregoing Instrument: to beb‘ . voluntary

act and deed. KU

IS ar [ " ! 4 . o P N
WITNESS 'by‘ haud‘;’aﬁci officiai seal the day and year last above written.

\»_',4._94‘ ,L/(?(,L’/,g{?zdé,‘:,é-(

- Notary Public for Oregon

“My‘Commissidn expires ... é /5 ﬁ(b

MORTGAGE £ »
| | . MARBT4

FROM R ‘ ' " TO Department offVeternr{s"AI{élrs

" STATE OF OREGON, -

. County of : g Klaxﬁath

53,

“1 certlfy .ﬁiat tﬁe within ‘was received and duly recorded by me in . 2l i CoOUNty Reco;ds, Book:of Mortgages,

" NoMZA....... Page 144161;n1“h‘e";1‘5’~ . day ot ..September., 1976, Wm. Ds. Milne. .. county ....GLeTk. L.
i : Y P [y . “KlamathvlFalls,' OR“ R

vl De‘hutﬁ/.“ P

" Wm, D, Milne, .
- county .GLRIEK ..

Septemhnr'l"x, 197 10 'ZJ.?V ni‘ ‘ok'c:l‘osf‘l; .

L (oG After recording returnito : :

;... DEPARTMENT OF ‘VETERANS' AFFAIRS

e .General Services Bullding - =
Salgm.‘,Orguorm 97310 b




