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' “THIS TRUST DEED, made this 26th

Klemath County‘TiLleHComéuny ERREERT
Donaeld L. and Barbtara M. Short &= . -

TRUST DEED

day of
Williem A. Ressworn. ' . E

19 16 ., between
, us Grantor,

., as Trustee,

; as Beneficiary,

WITNESSETH: =~ ‘

Grantor irtevaocably- grants, bargains, sells and conveys to trustec intrust, with power of sale, the property

‘Klemath County, Oregon, described as:

Soch & of the North '} end the South %

of the South % of the Northwest 4 of the

Southwest 4 of Section 19, Tovmnship %%, South Renge 11, Eest Willswette Meridian,

4

consisting of twenty ecres, wmore or less,

Ercluding therefrom the Eestern

thirty foot ©s & non-exclusive ecsement for ingress and epgress, on esch percel.

. together with all and singular the tenements, hereditaments and appurtonances and. all other rights. therounto belonging or in anywise
now. or hereafter appertaining, and the rents, issues and profits theréol and all {ixtures now or hereaftor attached to or used in connec-

tion with said real estate.

FOR:THE PURPOSE‘ OF SECURING PERFORMANCE of each apreement of grintor herein contained and puyment‘ol tha
su‘m of TonhousandFourHundred Seventy-scvenund 92/loo—_--'——_-_--n‘“—,-,'.._;f_Dollurs, with interest

thereon according to the terms of a promissory note ol even date herewith, payable to benoliciary or order and mads by grantor, the

tinal payment. of p)-incinal and-interest hereol,. il not sooner paid, {6 be due and payable

2. 790

December -1

The date of maturity of the debt secured by this instriiment is the date, stated above, on which the final installment of.said note
becomes due and. payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval.of ‘the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespuctive of the maturity. dates. oxprossed therein, or

herein, shall becorne immediately due and payable.

“The above - described real property is not currently usod for agricultural, timber or grazing purposos. I

To protect. the security ol this trust deed, granfor agrees:

1.:Ta protect, preserve and maintain said property in - good  condition
and repair; not to remove or demolish “any building or improvement .. thereon;
not to_commit or permit any .waste of said property,

2.°To “complete or _restare promptly . .and “in_ good ‘and workmanlike
manner any building of improvement which may be constructed, damaged or
destroyed thereon, and. pay when due all costs incucred . therefor. .
. J.- To comply with' all :laws, ordinances, regulntions;:covenants, condi-
[ tions-and -restrictions allecting said property; it the -beneliciary so. reguests, 10

s : 5 g

Jjoin in executing suc pursuant to. the Unilorm Commer-".

cial [Code as. the beneliciary may’ require and ‘to pay lor {iling same in the

proper. public. oflice or oflices, as 'well as the cost ol all lien searches made
by filing ollicers or. secarching. agencies_as may -be..deemed desirable by . the
beneliciary. . =1 s T G '
sl ' 4..To iprovide and .continuously. intain - ins n-on the
inow or hercalfer erected on the said. premises agninst loss or ‘damage by flire
"and such- other hazards as the bencliciary may from time (o time require, in
‘-an amount not less than § <, writien in
i cceptable to the' b ticiary, with' loss payable to' the latter; all
policies ‘ol insirance . shall be delivered to' the beneliciary. as: xoon ias insured;
it the grantor shall lail for any reason to procure any such insurance and to
deliver:said policies. to the beneliciary - at least -fitteen days prior to the expira-
tion ‘of -any . policy.. of - insurance now. or herealter placed on said - buildings,
\the heneliciary . may . procure - the ‘same. at. gramntor's expense.. The amount
collected under any - fire or ‘other insurance policy may . be applied by beneli-
i ciury upon “any . indebtedness secured :hereby. and in such order as beneliciary
muy - determine, or:at option of b ficiary the entire s0 coll 1,
any part thereol, may be released to grantor. Such application or release 'shall
not cure or. waive any. default .or notice of delaull hereunder or invalidate any
act done pursuant.-to -such notice. . RN
- o -To' - keep 'said : premises Iree from'-canstruction lens and. to pay all"
taxes,” assessments’ and other. charges that may be levied ‘or assessed upon or
against said property. before any. part of ‘such taxes, nssessments . and other
.chardes becorne past” due or delinquent “and promptly  deliver reccipts therefor
" to” beneliciary; should: the grantor failto maké payment of any taxes, ussess-’
ments, insurance premiums, liens or otherichardes payable by grantor, either
by direct. payment . or by ‘providing beneficiary with - funds- with which ito
make such payment, benelicinry may, al its option, make "payment "thereof,
and ‘the amount: so_paid, -with .interest ‘at the rate sef forth - in the note secired '
“hereby, together swith: the obligations described -in paragraphs 6 and. 7ol . this
trust: deed, shall. be added to-and become a part of. the debt secured by this
trust “deed, .without waiver ‘ol “any .rights arising - from breach' of .any: ol the
covenants: hereol and :lor-such. payments, wth:inferest “asi aloresaid,” the 'prop-
.erty " hecvinbelore “described, " as. .weli as: the - grantor, . shall,; be ‘bound: to' the

or .

(a) consent fo.the makind of any map or plat.ol. suid -property; (b) - join in
granting ~any easeinent or creatingd ony restriction” thereon; (c) join. in . any.
subnrdination or other. wireement” alfecting this deed or “the lien or- charge
thereol; (d ) reconvey, without warranty, all or any .part-of ‘the praperty.  The
Arantes inany reconveyance may - he desceibied “us the “‘person_or persony

Aegally. entitled thereto,” and the recitals therein ol .any matters or facts shall

be conclusive prool ob the truthlulness thécool. Trustee's lees for any of -the
services mertioned in this paragraph-shall-be not less than 85, -
10. Upon_ any - delault- by grantor heceunder, beneliciary may. at any

time without “notice, either in person, by agent or. by a receiver fo - be ap

pointed by “a’ court, 'and seithout regard to the adequacy ol any security  for
the indebtedness hereby secured, onter. upon and take possession of swid prop.
erty or-any .part thereol, in its-own name sue or otherwise collect the rents,
issues and prolits. including those ‘past due anid unpaid, and appiy - the same,
less costs and._expenses nl apeention-and collectian, including . reasonnble atfors
n.cy's lees upon any - indebterdness secured hereby, and in such order as bene-
ficiaty may  determine. B N
B 1. :The entecing  upon and “taking possession. of“said property, the
collection of ‘such rents, issues: and’ prolits, or - the proceedy of lire, and other
insurance policies or:compensation or. awards for any taking or damage of the
property,:and the application or rélease thereol as aloresaid, shall. not cure or
waive any delault -ar .notice of delault -hereunder "or* invalidate any - act .done
pursuant to such nolice. . ' -
12.-Upon detauit*by: grantor ‘in. payment ol ‘any indébledness secured

“hereby or-in’ his perlormunce i any ageeement  hereunder, the heneficiary. may

declare’ all sumas . secured hereby immediately ue gand payable.-In such an cvert
and 'il .the above described .real property. is. currently. used for.adricultaril,
timber or grazing purposes, the beneliciary may procerd to loreclose this trust

“deed in - equity, as a morfgade in the. manner provided by law -ior mortade

foreclosures.  However il said real property .fs not so currently used, the bene-

ticiary: at. his election may proceed to loreclose this trust deed in equity as a

moridage or 'ditect’ the trustee (o Aoreclose this trust deed by advertisement

cand sales In“the latter ‘event the heneliciary or the trustée shall evecute and

cause (o he recorded -his written notice of -default and his olection to sell the
said described real property” 10 satisty the obligations. secured  heseby, where-

Tupon-the trustee shall fix'the titme and place of sale, dive notice therest as then

required. by law ‘and “proceed 10 loreciose this frust deed . in the manner pro-
vided in ORS 86,740 (o 86.795. E - .
13..Should the beneliciary -elect to lorecloss by, advertisement. and  saly

‘then” alter delault nt_any time prioe_to five ‘days helore: the. date set” hy the

trustee "for - the trusfec’s sale, the grantor or other- perton so privileged by

RS 86.760, may pay to the beneliciary or his succeswors. in interest; respec-]
tively, the ‘entire amount ther; due under the terms ol ‘the trust deed and the
ab{iuu{inn socured . therehy "(including costs ‘and - expenses -actualiy incurred in

- same “extent that they! arebound :lor: the payn'x'rn!;nl the: herein '

g the'tereas al the nbligation and’ fraxtee’s and attorney's fees not ex»

o desceibed, and -all such _pay 3. shall be y due and. fe . with-
“out notiee, and. the nonpayment. thercol ‘shall, at the ‘option ol the heneficinry,
‘render-all sums’ sectired by this- trust- deed immediately due and payable -and
constitute ‘a breach of “this trust deed. e . ;
g . To ‘pay: all ‘costs,” fers ‘and expenses- of this frusf including the cost
ol title_search as well as'the other, costs and-experises of [ the trustee incurred .
in connection with or-in’ enlorcing this: ebligation and -trustee's and attorney’s ™
Cees actunlly . incurred. i S L G i
: 7. To appear . in_ and defend any ‘action. or proceeding purporting . (o

allect tho.security. rights or: powers-of -beneliciary ar - trustee; ‘and in_uny suit,. -

- action or proceeding -in which the beneliciaty. or trustea may appear, incliding

any ‘suit for the foreclosure of “this deed,.fo pay: all. costs and.cxpenszs, in-
cluding cvidence ol " title ;and the beneliciary’s. or frustec’s. attorney's fecs; the

,amount ‘ol attorney's. fees mentioned. in"this paragraph *7-'in all .cases shall- be

" fixed by the trial court and.in the. event of an appeal from any. judgment or

decree of ‘the trial court, grantor [ur’lhcr innrcc‘s to‘pl.ly» .'.'ucth sum-as the ap-:

“pellate ‘court shall adjudde:r
=iney's‘lees on such appeal, - i
& It is mutually agreed that::- i~

ble; as’ the y'sor trusfee's’ attor-

8, In the event that Jony. portion or: ait ,ol"said ‘pn"opcrty slxhli be taken

.. under the right ot .or ' beneficiary shall have the
right, il it 20 elects, o’ require that all or any portion of the monies payable
as compensation’ for such “taking, which are- in’ excess of. the amount; required
o pay ol rensonable cosfs,.expenses “and aftorney's lees” necessarily ‘paid or .

_incurred by’ grantor in’"such * proceedings, ‘shall: be'paid . to. beneficiary: and

applied by it: lirst upon any reagsonable costs: and ‘expenses nrgll attorney’s fees,. .

hoth iin " the trial ‘and Hate courts, ily. paid orincursed 'by. bene
P ticinry Cin lsucht proceedings, and [ the balance applied’ upon -the' indebtedness

. 8ecured : hereby: and “drantor agrees, at iita _own expense; lo‘l‘nk;isuch‘nctians..

pensation,: promptly. upon heneficiary’s request,. - .7 | . i .
9. any time. and. from “time “to“fime upon wriflen request ol ‘bene~
v “ficlary, payment ™ of tits  lees “and “preseritation’ of - this: deed” and: the note : for

endarsement (in _cnse: ol -full reconveyances, lor cancellation), without alfecting

and [¢xecute’ such instruments. as shall.be necessary in oblaining such com-:

the liability “of any . person. for. the payment of . the . indebtedness, !ru.!ru"mn)"’;'”

1ing $50 each) ‘other than such purtion of the principnl as wauld not.then.

" be due had- no-delault occurred, and thereby cure the delault, in, iehich event

all foreclositre:proceedings shall ba dismissed by the trustes,
v 140 Otherwise, the sale shall be held “on the date and af {he time and

place designated in the notice of sale, The trusfee muny soll said property. cither

in - one .parcel cor.in separate - parcels-and shall -sel the parcel ‘nr parcels at
auction (o the highest bidder “Jor-cash, payable at the time ol sale; Trustes .
shall deliver. to the purchaser its deod in lorm ax'required by law conveying
the praperty. so sold,” hul without any covennnt-or ivarranty, express or it-
plied. The recitals in the deed of any matters ol fact shall:be- conclusive  proof

“al. the truthlulness- thereol. - Any person, wxcluding the . trustee,” but neluding

the drantor and beneliciaty, may purchase ot the sale. .
w15, When' trustee” sells; puesuant (o the powers provided herein, ‘trustoe
ahall “apply “the proceeds of sala to puyment of (1) the expenses of sale, in-
cluding the ‘compensation ‘of the trustee and - a reasonable charde by trustee's
attorney, i(2): o the obligation securid by the ‘trust ‘deed, €3) to &l persons ;
havind recorded : liens subsequent to the inferest ol the frusfea in the trust
dend _as 'their interests may appear In (he order ol their. priority and (4} -the

Lowsurplug, H any,” o (the grantor’ ot to” his ‘autcessar’ In - interest entlitled o amch

surplus, R T e e )
vl 16, For lany. reason . permifted. by, law:. heneliciary may. front - fime fto

" timeappoint u succeasor or’successors. o any: trustee named herein of (o any
{'successor trustes: appointed . hereunder, Upon' sueh appointment, -and “without

conveyance fo the successor-trusfor, the Intter shall by vested. sith all title,
powers -and’: dities_ conferred Fupsn: any  teustee herein named or appointed
hereunder. - Each such -appointment . and  substitution” shall be made” by written'
instrument -exccuted - by ~beneficlary,  containing roference to  this' trust -deed

and s place "ol record,” whith, - when recorded -in - the “office of the -County

Clerk.or Recorder of the :county or._countien in which. the: praperty iy situaled,
shall -be. conclusive proot of-proper. appointnient. of the successor- feusice, 2
217 Trusten: accepta - this. trist whon this derd; “duly:. exscuted  and

cacknowledged ! in: made a public .record - as - provided by law, Trustee is not
- obligated to. notily”any -party “hereto ol pending sale undor” any other deed ol
trust. or ol "any ‘action or procecding in which grantor, heneticlary or trustes

shall 'be" a party unless suqh action. or plog:ol-rliqa is -brought . by frustee.

or savings and loan ossociation’ authorized -10- do .business: Under the faws “of ‘Oregonior 'the . Unlted “States, a  title insurance  company “suthorized “lo Insura’ fitle: to “real

proporty -of this' state,” its subsidiarles, atfiliates, agents. or. branches, or the United -State$ or -any agency. thereof, .

: NOTE: " the Trust' Dcéd “Act p}bvidcs that - the Wustee” hereunder’ mustbe aither an’ attorney, who is Jan, aci!vo'membc‘r“of'm}s' CQregon State Bar, o bank;- trust company”’
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The grantor covenants and_agrees to.and with the benefici(iry and those.claiming under him, that he is law- . | SR = : R S i
fully seized'in fee simple of said described real property and has a valid, unencumbered title ‘thereto ; i } e - L i .l B
A AR ) ) ) : - ~ : RO B LA e By ’3('12;72.4'&"&)' ;

“and that he will warrant_and forever defend the same against all persons whomsoever.

- e S
y

THe grantor warrants that the proceeds ol the loan represented by the above described note and this trust deed are;
Ca)¥ primarily for grantor's porsonal, lamily, household - or. agricultiral purposes (ses’ [mportart Notice belaw ),
461 -an-0r ganization, -0s £ even i JLasbor vs-a natussl o & dor-buei or eotnmereial-purposes-other-tham agricultioral

purposes. .
This deed applies to, inures to the benetit of .and binds all parties hereto, their. heirs, Isgateos, devisees, administrators, execu-
tors, personal representatives, successors and assigns, The term beneliciary shall mean. the holder and owner,’ incliding pledges, of the
contract securod . hereby, whether or not named as a beneficiary herein, In conistruing this deed and whenever the context s0 requires, the
masculine dender ‘includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the dayand year tirst gbove written.

* IMPORTANT NOTICE: Deleto, by “lining out, whichever warranty {a):or (b) is*:
net applicable; if: warranty {a) ic applicable and the beneficiary is o creditor
or such- word is- defined 'in - the Truth-in-Lending Act. and Regulation Z, ‘the
beneficiary MUST -comply with the "Act “and Regulation by moking  required
disclosures; for this purpase, if this instrumient is to be a FIRST lien to finance
the. purchase of a”dwelling, use: Stevens-Ness Form.: No. 1305 "or equivalent;
if this instrument is NOT to be « first lien, ‘vse Stevens-Ness Form No. 1306, or
equivalent. If . compliance with the  Act’ not required, disregard: this notice.

3 the slgnor. of the obove is & corporation,
use the form:of acknowledgmant opposite.i

‘ BRI " foRs 93.490)
STATE oF ®Rxdor CALIFORNIA 3 STATE OF OREGON, County- o,
89, . N

Qrange ) _ e e e ey 9 ,
19 Personally. appeared ' ... e e St i
Personally. appeared the ‘above named.. who, béing duly sworn,
say thar the former is the

‘ County of
. . : ..and

s e L e president. and that the latter is the

iam.A..ROSSWOrn. ... . ;

secretary of .
R T T . - il SIS AU S ;@ corporation,
:}nd ackrzowledged the foregoing ’iﬂsflll- and that the seal altixed to the foregoing instrument is the corporate seal
ment tov be. . o ol 'said corporation. and -that said instrument was signed and sealed in be-
B W half-of said corporation by authority of its board of directors; and eich of
. them acknowledged ‘said instrument ‘to" be ‘its voluntary act. and deed.
. Belore me:. : ' R S
: § geeniniis i e L " L(OFFICIAL
N : - : aNotary Public for Oregon : R SEAL)
BARESIOBRIDIFGALIFORNIA B 0 ‘ iasi iresi - ‘ i o
o " ORANGE COUNTY . ‘ My comumission expires:
My Commission Expires Mar: 21,197 7§ ;

o

=

73

clqéku,AM ., and - recorded
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STEVENS.NESS LAW PUB. CO., PORTLAND, ORE. .

thin. instru-

Beneficiary
ived. “for ‘record  on the

wi

criveei o TitlE

. Deputy

of said County.

{ness:my  hand and seal ~of

Caimty affi

(FORM No: 881}’

lamath’.

K
d.‘
ALl

I certify that the.

_menit Vas. rece
of .September.., 19..76

Clerk

1X€e:

M76

book M9 v on page.... L

or_as file-number......19023

Y.

1

41 o'

‘W

‘ Couhty of

Wm, D. ‘Milne
Count;

STATE OF OREGON

15 day:
at: 1l:

in
* Record of Mortgages

REQUEST FOR FULL RE!_:bNVEYANCE
To. bo used only whan nl:llgq'lom have beon pald.

sertieinny STrUBMO0 7 e e e D e o :

i The undersigned is. the legal ‘owner and _holder of all indebfedness secured by :the foregoing trust deed. All sums ‘secured by said-
“teust deed have been: fully paid and. satisfied. :l’ou~horeby‘are"diracted, on paynient fo' you of any surns’ owing to you under the Yerms of
said trust . deed or. pursuant 'to‘slaluro,“'to‘ cancol "all, evidences ‘of indébtednesg secured . by 'said trust deed: ( which: are delivered to you

haro‘with togather with said frust deed) and to reconvey, without warran:ty, to the pq.{'tiasydesignafed by the- terms ot said - trust ‘deod the

aestafo rf)q‘v“held byv}}ouvi;ndé'r»th’e" sm’vno.‘ Mail rebonveyanca ana" documenta {- TR

: D’o:no! lo‘u; cr‘d‘n'r‘o% |l|>ls;1'm;0 Pn-d or ,TEE NOTE which it _lcfuru

;
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