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TRUST ~ DEED ‘/c»LM'Z(a Pags

THIS TRUST DEED, mado this 10 dayof ~September ' o 19 76, between
RICHARD A. CHRISTENSEN and MARTHA F. CHRISTENSEN, husband and wife

R e AT - v as grantor, William Ganong, Jr., as:trustee,” and
FIRST FEDERAL SAVINGS AND LOAM ASSOCIATION -of Klamath- Falls; Oregon, a'corporation organized and axisting
undar the laws of tho Unitod States, as beneficiary; - . k ‘ - :

WITNESSETH:

Tho grantor irrevocably grants, bargains" solls and’ conveys to the trustee, in trust, with power of sale; the property
b Klamath County, Oregon,  described as: o . ;

The North 40 feet of Lots 454 and 455 in Block ‘126 of MILLS
ADDITION to the City of Klamath Falls, according to the
official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon, : : -

,'.,h‘ﬂ(rm-u:‘- LoE

’s; . } 4

which said described real propeHy is_not currently “used for agricultural, timber or grazing- purposes,

together with alland siﬁgu!ar the “appurtenances, tenemonts, heroditaments,  ronts, issues. profits, water rights._easements: or. privilegus “now " of
hereafter belonging to, dorived from or in anywise abparfdining to the above described pramises, and : all plumbing, lighting, ))o‘e‘aﬁng. vanti:
lating, air-cohdiﬁoningg refrigerating, ‘watering and ‘irrigation apparatus, ‘aquipment-and fixtures, fogother. with all awnings, venetian blinds, floor
~covering!in place such, as wall-fo-wall carpeting ‘andlinoleum, “shades ‘and. built-in eppliances now or. horeafter installed in or used in connection

with ‘the above described ‘premisos, including -all inforest theroin which i’he‘qranfor has ‘or may horTmNWrLowE'hrmﬁvsmﬁcusrrx
performanceof ‘sach agreemont -of the grantor heroin. contained and the payment of " tho ‘sum of .:; - o Ll
‘ SONDRED DOLLARS, AND N0,/100--
5. ‘ ;

(5...2.}_..".600.‘.‘.00«..‘)‘,Dollars, with interest thercon according to-the terms of .o promissory nota o
.beneficiary or order and made by the grentor,. principal and intorest being peyable in monthly installments of $:.174.,35.
Octaber. 20 . 9 .

~commencing

-.- This trust deed shall further sccura the paymont of ‘such addltlonal morey, -uequisltion -of the property by the beneflelary after defaull, any balanee remalning  In the
it ‘any, 8s°'may. be loaned hereafter by the beneficlary to the grantor or. others reservo - aceount shall “he' credited - to the indebtedness. I ‘any . authorized reserve account
naving .an intcrest in the ahove described mpertr. as may be evidenced by a . - for taxes, I : ] and- other eharges -3 ‘not. sufficlent ‘at any
note ‘or nates. " If ‘the indcbiedness secured by this trust deed is evidenced by - “tlme for ‘the pasment of sich chitrges -as. they: become : due, the. grantor 'shall pay " the
more than one note, the beneflclary may credit payments recelved. by It upon  geficit to the beneftelary upon demand, ‘and it not pald- within'ten days after such demand,
any, of said notes: or part-of any payment on une note and part on . another, the beneficiary -may at “le option add_the amount “of - such deflelt to the principal of the
as the benoficiary moy- elect,’: - S 3 : <o “abligaticn seeared Bereby. -, - - : ; B : )

- The graotor hereby covenants to. and with the trustee and the benoflclary Should “the grantor fall to keep any of the foregoing covenants, then the
herein that the sald premises and property. conveyed . by this trust deed- are beneficiary nny at its option carry out the same, and all {ts’ expendltures there.
free- and- clear. of " all ‘encumbrances - and that the "grantor “will and his -heirs, tor .shall-draw” interest at- the rafe specified in the note, ‘shall- be repayable. by
executors -and ‘adminlatrators shall .warrant and defend hls sald titlo’ thereto™ ./ the- grantor on demand and . shall.be secured h{ the lien of this trust deed; In
i" against _the clajme of all persons  whomsocver., . this conncction, the-beneficiary shall have the. r] ght In its discretlon to complete

R A . o o any-lmprovements ‘mude on said premises and ‘also ta make. auch repairs to sald
~ i3 The grantor covenants and agrees to pay. said note according to the.terms property as in ‘its sole “discretion 14 may. deem necessary:- or. advisnble,
thereo? -and, when due, all taxes, assessments and other charges levied :against 2 B S B o R .
said property; to keep said property free. from- all encumbrances -having - pre. « The. grantae further-ngrees to comply with all laws, ordinances, regulations,
cedence. over- this. trust deed; to complete all bulldings In coursc.-of conatruction 7 covenants, - conditlons and -restrictions affecting sald property: to Fay all coats,
or:hereafter. conatructed .on . sald ;;rcmlm:s withinsix ‘months” from the :date fees and .expenses of ‘(his. trust, including -the cost of : title-xearch, " as well ‘a8’
hercof or the date constructlon  js hereafter. commenced; “to repair and restore the ‘other .costs. and “expenses of -the trust. fneur, -in’ connection “with” or
promptly and in - good -workmanlike or _lmprovement on . in enrurcln‘g this obligation, and trustee's and: attorn tees actually incurre
e2ld property” which -may be damaged or- destroyed and pay, when due, " il to appenr-in.and defend any action or roceeding -purporting to affect the sect
coeta Incurred therefor;. to allow beneficlary . to. Inspect - sal property “at -ail ity hereof.or the rights or powers ‘of ‘the beneficlary or. trustee; and to payall
times durlog conatruction;  to replace any work or materlals unsatisfactory to tosts naid expeuses, [ncluding ‘cost . of ‘evidence of ‘title "and attorney’s fees In o
beneficlary ‘within' fifteen dnys after wrltten- notice from beneflciary . of such ' reasonsble sum 1o he fixed by the court, ln-nn?' such-‘action or - proceeding In
fact; not to remove .or destiroy nnﬁ bullding or-improvements: now- o hereafter which’ the beneficinry or trustee may np{mur and in: any suit’ brought by benes
-constructed on -sald premises; to cep all bulldings - and improvementa now :or tletary. to foreclose - this deed,” and- all sald sums shall he securéd by “this trust
oreafter . erected upon  sald proycrty in good - reprir.and . to commit- or suffer deed, K 5 . . o
no waste of - sald premnises; to scep - all -bulldings, propert.{ and -Improvementa s » : B DN K = :
now. "or. hereafter erected: on said premises - continuously . insured ‘agnlnst “Joss “The -heneficlary: wiit furnish to . the grantor:on. written request therefor an S
by -tireor such other hazards as the beneficlary may from time to time require, annunl atatement of . account but shall not . be obllgnted or: required to -furnish .,
ina “sum- not - less than:'the original princlpal “sum of . the note .or abligation any.further . statéments’ of  account. - R, el
' seeured: by thia trust deed, in a company .or. compantes. acceptrbleto. the bene- R PN o N . ; R . s
ficlary, and-to deliver the original policy” of insurance In correct form and with . It is" mutually -agreed that: S s i i s
approved -103s . payable . clause in - favor - of . the henefielary “attached  and with : g . . . : o 3 -
;¢ cpremium paid, to_the principal place -of. buslness of ‘the beneficiary At lonst 1 In the event that any portion or all of sald. property shall ‘be taken
‘Fllu:eu days - prior 'to‘tﬁc effectlve idnte of “any- such policy. of. nsurance. under: the. right ot ] domain or lon, the beneflclary - shall have )
2ald - policy: oP {nsurance ‘s not 3o. tendered;" the 'bene lefary ‘may fn' its own the“right to conumence, prosccute in.its own name, appear.n-or.defend any ae. -
discretion “obtain - insurance for' the -benelit of the bereflclary,” which " Insurance ... tion or proceedings,.or to make any. compromisce or settiement In ]
shall ‘he gon-cancelluble by the grantor- during the full term “0f the polley thus . such taking and, if 1t 50 clects, to require that all or any -portion of the money's
. "obtalned. [ RERS . b : It » paysble s compensation for auch. taking, which are.in excess of the.amount Tre.
AN e e BN Wi G s T quired to 5)ay all"reasonable costs,” expenses: and attorney's fees necessarily. pald
<o Taat {oF- the - purpose ‘of -providing - regularly -for -the prompt payment” of  all fases, = OF incurred Dy the: grontor tn snch proceedings, shall be”paid-to the beneficlary
ussessments,  and - governimental charges levied or . assesséd agalnst the . nbove deserlhed pro-. - ond applied by .1t: first. upon any rensonuble costs ard expenses and sttornev’s
perty and. Instcance premium’ while  (he Indebtedness secured hereby. 1s fn  excess. of 309, . -fees necessarlly patd °’|'"°“m',d by o beneticlary In such proccedings, and. the :
of the lesser ‘of the orlginal purchase price pald by the grantor ai the thne the Ioan “was . balance. applicd upon Uckl{idc Hi]u ness sccur&:ll‘hl.relhy. n?d the grantor. agrees,
made . or the benefleluey’s urigliad “appraisal-value - of the. property. at. the time ‘the lom 1t its own SXpense. fo inke such actiona ton,pooake such ‘“"'"","‘“""‘ as enali
" was madi, grantor. will ‘pay-to”the beneflclary tn - addithon’ to . {he monithly : payments of . ~be ‘}'ei""“'y n . obtaining such compensation, promptly. upon the beneficlary L
Principal -and " interest payable onder’ the. terms:of {he’ note or ebligatlon sceured hereby - - FeqUeal. S Sy ~ REPR L
ont_the dnte “Installments” on’ prinelpal wnil’ interest - are payable “an-amount equal: to 1 /187" 2.0 At any e and from-tlme o time upon written request of the bepe.
. of the-taxes, nssessments, and ‘atfier charges; due and payable. with respect -to gald property .. flelary, payment of - its feos ‘and prcubnmllon,blxthls deed and . the note for en-
within exch- sueceeding : 12 months and “aise 1°/36 of the: Insurance premium payable: with dorsement (in case of full reconveyance, for eancellation), without affecting the . .
respect “to sald ‘property” within: each succeeding: three yews  while this- Trust: Deed fs o linbility-of any person-for the payment of the fndebtedness, the trustee nay (a). -
effect ag” estimated : and directed by the lencficlary, Benelletary - shall pay to- the. grantor consent to. the making of any map or plat of sald nroperty s (b) join in granting
Interest “on sald aniounts’ al “ 4" cate” not - less - than the Wighest “rate authorized to:be puld - any -easement or’ creating. and reatriction thereon, - (¢) joln-In nn{ stbordination
by banks :on"thelr* apen: passhook aecounts- minus 3 /4701 .19%, If wich. rate Is léss than or other ngreement affecting this deed or.the Yien or charge hereof ;' (d) reconvey,
w40, ‘the. rate of interest:paid’ shall be: 45, Interest shall”he ‘computed :on -the average - without.warranty, all'or any part of the property, The grantee.in ‘Any reconvey.
monthly,.oalanee. in the secount. and shall be paid - quarterty - to grantor. by .crediting ence-mny ‘be descrlbed s the “person. or persons lcguly entitled  thereto” and-
1’ the escrow.aceount: the, amount of - the.interest.die, .- .. . -+ . . s cootheirecitals thereln .of “nny..matters or: facts: shall be. conclusive fxroof of the
P : B o > truthfulness  thereol, Truslee’s : feea: fo any.of . the services. In .this paragraph

r
v T T AR ml‘ ; ISR o i - shali-be $5.00, L ‘ > 5 , R
-White ‘{he ‘grantor” is 16 pay any and ‘al{ 05, ; ussegsments and_other elarges Jevled : g ! B . . | .,
cor - assessed agalnst - sadd” property, o “ny part ” thereof, - before. the “same begln_to *bhear m"u,ﬁ;"n@é‘%’;'1{1"‘3:'; t:ﬁg‘gug,’, Rr'e':lnttor,;"‘:,'ﬂ’y rg;ﬁlﬂl.'lws “,;"t’f";‘!;ﬂ?:y o(f]uﬂnneg' ‘g’_
interest’ and _also ‘to pay premlums_on”all” Insurance: pelieies. upon sald property, . such- pay. perty ‘affected: hy. thia deerd: and. of m;y p'crm'nnl property- loeated thercon, - Until
ments are to he made:through ‘the beneflelary, - as: afaresald, The . grantor herehy authorfzes | grantor ‘shall . default" In " the payment “of any - Indebtodness acchired .herehy o (n .-
the. beneficlary:to pay:any.and-all taxes, assessments anil other charges . lesled or. Imposed . the performance of ,anyagreement. hereunder, grantor shall havo the right to col-
agatnst. saiik: property.dn. thie: amonnta . as shown by the! statements therenf - furnished- by -the “leet all.such’ rents, issues, royalties and profits earmed: prior to default as they. '
“eallector “of siiclt: taxes,” assessments or_other charges, and 1o pay..the - fnsurance premlums -, “ becomo due and payable.: Upon.any defautt by tho grantor hereunder, the hena! st
In"the amounts shovin .on the ementssulimitied by . the: Insiranee’ earrlers: or. their TR ficiary: may:at any time  without notice, either tn-person, by agent. or. b .
“resentatives “anil ito “withdeaw “the- sums > which' may be *required from the " ragerve. account, . “eelver. to be appointed by n court, and  without regnrd’ {o
sl any, established for: that purpose, T4 Reantor-agreed in no event to hold the heneficlary., security for the: Indebtedness: herehy acaired, enter upon- and
responsiible forfatlure: (0. have any lsurance written arfor“any -losy_or damage - growlng 2 safd. property, or. any. part thercof, In Its:own name. sue:for or. otherwisn' collnct
out of 5 “defestin ‘any _nsuraiice- podiey,. aud - the. beneficlary. hereby 15 authorized, In- the the ‘rents, ‘[ssies and ‘profits, including. those .past due and unpaid,” and : apply
senit of any loss,” to-compromise, and settle. with  any -insurance company and- to apply .any’ > (he same, -less ‘costs and .expenses of operatlon and collection, tneluding reason.
el dnsurasee recelpis . upon - the ‘obligations  secured by “this - trust - In ‘computing the able: attorney’s fees,” upon any - indebtecness secured - hereby, and {0 such order -
= amount -of the. fndebtedness for aymentand . satbsfuet ton o fn - fult or_tipon :sale o other..~ as: the' benetictary. may. determine, . o T L ¥




A Ay
1%‘1 f’ o
4. The enterlng upon and taking posaesaion of aald property, the collection - mouncement at the tlme fixed 3 the precoding lmo?oncmmc. ‘The trustes shall
of-anch rents, lssics and profits or the procecds of fire and other Insurance pols delivor to the purchaser hia desd In formn es requir by law, conveylag the
ieles or mm{mununn or awnrds for any tuking or.damage of the proporty, mnd purty su 80ld, ‘but. without any . covenant or warranty,” sxpross or implied.
the applieation or relvase thercof, as alorosald, shall not cure or walvo any de.. . recilals In the deed of any matters or facts. shall be conclusive proof of the
fauit "or notice of - default hercunder. or - {nvalldate any act done pursuant to truthtulness thereof, Any person, exclyding the trustee but lncluding the grantor
such notlce, . . :. and: the beneflelary, mny ‘purchuse at-the aale, -

8. The -grantor ahall notlfy beneficlary “In writing -of any salo or con- 0.
tract for sale of ‘the nbove described Pmpcrty and furnlsh’ bheneflelary - on trustee rhall a’npl the procends of “the ‘trustee’s sale” nn follaws: (1) Ta
foru- supplied It with such porsonal [n ormntlon‘eoncnmlnf the purchaser as the “expenses of tho - enle ncluding the compensation of * the trustee, nnd a
would - ordinarlly be required of .a new loan applicant and shall pay bencficiary reasnuable “charge. by tho .atluracy, . (2) Te the. obligation seeured hy the
a service charge, trust - deedd, . (8)  Uo - all persons ” having - recorded  lens subsequent " to. the
Intereats of the trustee in the trust deed as their interests appear -in the
8" Time 18 of the' essence of hls- Instrument” and upon. default by the order - of - Lthelr priority. “(4) The. surplus, If any, to the grantor of the trust
grantor in payment of sny Indobtedness sccured hcruh{ or In performance of “any deed ‘or to his successor In intercst - entliled auch . surplus,
agreement hereunder, ‘the -beneflclary may doclare all suma secured hereby In- .
mediately due and Fuyable by dellvery to the truatee of written notice of default 10, . For any renson permitted by law, the beacficlary may from time to
and clectlon to sell the trust property, which notice trustee shall cause to be thue appolnt o’ auccessor or successurs 10 any trustes named hereln, or to.any
duly filed for record, Upan dellvery of sald notlce of default and election to sell, trustee appolnted herounder, Upon sach appolntment and without eon-
the beneflciary shall deposlt with the trustes this trust.deed and. all promisso veyance to the successor trustee, the latter shall be vested with all title, powers
notes “and “decuments ovidencing expenditures sccured hereby, whercupon the and duties conferred upon any trustee herein named or appointed hereundar, Each
trustees shall fix the time and place of sale nnd glve notice-thereof as then such appolntment and subatitution shall be made by written Instrument executed
required by law, . by. the Ueneficiary, contalning reterence to this -trust deed and its place of
. . reensd, which, when recorded (n the office of the county clerk or recorder of the
7. After default and any tle prior to five duys befors: the date - het county or counties In which the property s situnted, shall be conclusive proot of
by the - Trustee  lor the Tristec's _snte, - the griantor or . other person . so proper appolntment. of _the  successor trustee,
privileged - muy -pay - the entire "amount -then due - under: thic trust  desd and . . -
the ohligations secured Lhcrch?" (including costs and .expenscs actually - Incurred 1L - Trostee-nceepts this trust when this deed, duly executed nnd ackoow-
in enforeing - the terns of- the obligation. and - trustee's : and attorney’s foes © . jedyed Is made & publle record, an f)mvhh-d by Jaw, The trustee is not obiigated
not’ exceeding $50,00 - each). other thun: such partion -of the principal as woull to notify any party hereto.of pending sale under any other deed of trust or of
not’ then be due had. no default oceurred and thereby cure - the. default. ~ . any setlon or proceeding in which the grantor, beneficiary or trustee shall be a
purty. unless wuch nction “or - proceeding: 18- brought by the . trustee,

8, “After the lapse of -such tlme as may then:be required by law following
the rccordation of sald notice of default and glving of sald uotice of sale, the 12
trustee shall sell snid property.at the thne and place fixed by him In sald notlee hereto, their heirs, legatees  devisees, adminlatrators, executors, KUCCeSAOrs and
of sale, elther a8 a wholo or-in uefarute parcely,-and in such order as he mn{ do- assigns,” The  term’ “bencficiary shall mean the holder and owner, fncluding
termine, at public auction to the highest bidder for cash, In tawful money of the pledgee, of the note secured herghy, .whether or ‘not nnmed. ns a beneflelary
United Btatcs, pu'ynble at the time of. sale. Trustee ma; postpono sale of all or herein, In construlng -this deed and whenever the context no requires,” the  tmina.
any portion of sald property by publlc announcement at such time and place of cullne gender fncludes the feminine and /or neuter, and the alngulur number in.
sale ‘and from time to time ‘thereafter mny postpone . the sale by public an. cludes the plural, . .

IN WITNESS WHEREOF, said grantor has hereunto set his hand and, seal the da kcmd year first above written.

S - e Maceha. 2. Chvualfnaerd
STATE OF OREGON g ‘ i . L S ‘
County of Klamath ‘ es. S . ) )
THIS 1S TO CERTIFY that on m:s_.’:f{f{ﬂdcy of..September... L - bofore me, the. undersignad. o
Notary ' Public incmd for -sald ‘county “and _state, - personaily appeared ‘the’ within named . i : . i
RICHARD, A, JCHRISTENSEN. and MARTHA .F.: CHRISTENSEN husband_ and. wife . ...

R Ty ; . H B
to mo persgnhlly known 1o be' the identical; individual.S.. named in and who executed the foregoing - Instrument: and acknowlodged {0 me . that
y :exgéﬁtéﬁ."ih'é;"gmﬂp é_requ and voluntarlly for the uses and purposes thereln expressed. ' : :

IN {A:I'E'.SﬂMONY;“wHE'REéH,vIT‘hGQQ hereunto set my hand and aifixed my _gotarial seal the déy and yea} last .above . written.

for Ore;oh

ic R
My, commission oxpires: \.5- /‘/~ fO

1

When the Trusteo sells puriunnl W the powers prbvldud hereln, the:

This deed applies to, Inures to the benefit of, and. binds all' partlea”

N oo

“Loan No.: ... : : . LA . STATE OF OREGON. ) s
S - k i B County of Klamath . =
TRUST DEED . ‘ S e S

BESES ey L ‘ : L certify ‘that the within - instrument

was received for record on the .15 th

ST (R day.of September.. ... ...7"1976.;
{Dony vae Turs at 11:42 o'clock ..AM., and recorded’
FOR Jnst:cnnmc in.-book . M76 N on page _1;*471

: Grantor = LABEL - [N -COUN- " ‘Record of Morlgages ‘of said County:.
TO - . TIES WHERE ' i

FIRST FEDERAL SAVINGS & : - “?" W  Witness xﬁy: hand arid seed of Courity
: LOAN ASSOCIATION RR ‘, : " affixed. i Lk o
i e Benelelany o e 7 'Wm, Do Milne.

Afer Recording ‘Return'To: - -
FIRST. FEDERAL SAVINGS
=7 540 Main. St
Klamath Falls,; Oregon

i,
s

'REQUEST FOR FULL RECONVEYANGE
'S'g hle used ;oﬁly,ﬁvhéhi"n}elig;ﬂaﬁs havo Soaq' pald.

“TO: Wiiliam Ganong i Luvirin: Truste /i S T e e SRS e
" The undersigned Is the legal owner ‘and holder ‘of all indebtedness: secured by the foregoing trust'deed, = All sums secured by sald trust doed

“have been fully paid and satisfied.. You hereby are directed, on payment to you of any. sums owing-to you under the terms:of sald trust deed ‘or "

pursuant. to’ statute, to cancel all evidences. of indebtedness secured by sald trust deed (which -are delivered to you herewith” together’ wilh sald
“trust deed) and ‘to reconvey, - without- warranty, “to the "partiesdesignated by the terms of said trust deed the estate now. held by you under the
First Federal Savings and

Loan As , Boneficiary "




