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CONTRACT TOR THE SALE OF REAL PROPERTY

THIS AGREEMENT, Made in'crjlﬂ;icatt‘ the 1st day:. of September,
1976, by and between I()I‘In KALINAS JR. and FPRAMCESTAVKALINA, husband
and wife, hereinafter called uvll"rs, and JORN AL STUDER and ANM T,
STUNLR, husband and wife, hereinafter called Purchasers. '

‘ Sellers. agree to sell to Purchase *s, and Purchasers - agree 'to
purchase from Sellers, that certain.land and all improvement' thereon,
known ‘as-"Kdlina Apartments', ‘situated din the City of Malin, Klamath
County, Oregon, more. par tlcnlarlv des cr'b e as follows SR

‘Lots 4 through 12sinc1usive, Block 43, City of Malin,
caccording -to the official plat therecof on file in the
office of the County Clerk of Klamath County,.Oregon.

SUPJFCTrTO‘ CStatutory powers, -including the”power‘of

assessment’y of b:11111 Irrlﬂation Pistr1ct “and “easements

and rlghts of way of record orapparent on tle Tand:
FRRRRE The purchase‘price for sald property, which Purchasers‘agrﬁe‘
to pay, shall bevthe sum 0of:$73,000.00, plus interest at the rate of
7%, payable and ﬂpportioned as follows:. -~ : S

‘ L. Th sum of 5500 00 which has prev1ously bccn paid . as
;earuest money ;. :

: . The addltlon sum' down of §20, 600.00 upon cxocutlon and
‘ dellvery of thls contract paymunt of. Wthh is here by acknowlwdged

‘ : 3. Thc bdlance ‘of the total purchase prlce amountlng tothe
sum of $51; 500.00: shall be pald in’sixteen semi-annual payments -in.
the amount of $4,;345.85, with :the first such: payment to be due: and
payable o1 OY . bcforc February' 1, 1977, and subsequent payments: to be
made ‘on the first-day~of August and Lhe first dayof. February of each
year thereafter until the -entire- purcha e prlce has hcen nald ,

L Purchasers shall w1th consont of bellors, have the pr1v1le"
to pay up. to: tw1ce the amount due at. the time of:.any payment, and no
fmore, ‘provided that no additional payments ;shall excuse: the Purchasers
from maklnp thelr semi-annual payments provzded for: 1n tnls agreement..

: ALY tdxes, water. and sewer assessments 1ev1ed agalnst the
propcrty shall be prorated between the parLles as .of: September 1, 1976.
“The Purchasers agree to'pay when due all taxes, which-are here aftﬂr~'
levided against the property and. all public, municipal "and statutory
]1ens Wthh may be hereafter lawfullv:nmposed upon the premlses.-'

EEe T O archasers agree to keep the bulldlngs on: the premlses

,:insure agalnst 1oss by fire, with loss payable to the parties as. ,
<their 'interest may appear at: the tlme ‘of the 1oss. ' Any amount recc1ved
by the Sellers under said insurance’ in payment ‘of-loss -shall be applled
-upon the’ unpaid balance of the. purehase priceand shall: reduce ‘said

~.unpdid balance tothe” extent of the amount .of ‘the ‘insurance:payment .

s received by: him. All unlnsured 1osses occurrlng on.or after date '
‘Purchas‘rs become

P Purchasers shall be cntltl d to posses ion ofu
1mmed1ate1y upon the execut on_ofrthls agreement
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o Purchasers agree that all dmprovements now located or which
hereinafter may ‘be placed on the premises shall remain part-of the
real property and shall not be rvemoved at any time prior to the
expiration of this apreement without the written consent of Sellers.
Purchasers. shall not commit nor allow any waste to the property of to
any improvements thereon .or alterations thereof and shall maintain
‘the property, and all the improvements and alterations upon it in
good condition and repair. :

The Purchasers: certify that this contract of purchase.is
accepted and executed. on the basis of their own. examination. and
personal knowledge of the premises and evaluation of the value thereofl;
that no attempt has been made to influence his judgment; that no
representations as to the condition oy vepair of the premises have
been made by the Sellers.or hy any agent of Sellers; that no agreement
‘or promise to-.alter, repair, or improve the premises has bee n made: by
the Sellers or by any ageéent of Sellers: that no agreement or .promise
to alter, repair, or improve the premises has been made by the Sellers
or any agent of the Sellers; and that:Purchasers take the property and

improvements théreon in the condition-existing at the timeé of this
‘avreemcnt ‘

The parties agree that all rents to bhe due-shall be adjusted

‘betweem them on closing.
llure by. the Séllers at any time: to rcquxre porformancp by

Purchasers of 'any of 'the provisions of this contract shall in no-
way affect the Sellers' rights to enforce the same, nor shall any:
‘waiver by Sellers of any breach of this contract be held to be a
‘walver of any succe edlng breach, or-a walver of this non-waiver clause.
‘ The Purchas sers further agrec to ma} all pavmvnts when duc,
“time be 1u? i all ‘respects of the esse nbe Lo this agreement,

L : It s agreed that in ‘the event that Purcha SETs shall fail Lo
[kc ep the ploperty free -and clcar of ‘past due taxes. and assessments,
or.should they commit any waste to the property, the "Sellers shall have
cthe right to.pay such ‘taxes or - assessments or.any charges required to
remedy .such waste. Any payments made by the Sellers shall be
“immediately due and payable from the Purchasers, and shall draw interest .
~at.the rate .of 7% per annum until- pald e S

in. the evcnt that Purchasers: default the Sellers shall hwve the
r:ght to:’ . (1) declare the entire balance due and. payable after
~furnishing the Purchasers with ten (10) days notice and opportun:tv to
remedy such default; and (2) foreclose this contract by strict fore-
iclosure in ‘equity, and to pursue any other rcmedles avallable in:law
and equlty ‘ :

Thls agreement shall b1nd and inure to the beﬂefl of the

fpartles hereto), th 1r oxecutors, adm1n1strators, helrs, succcssors
]and a551gns.~ : '

By o
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Francgs A.”kallnav;-‘ . “Ann F. Studer
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STATE CF OREGON 3

~County of Klawath )

on this lst. day of September, 1975, before me, Donald M.
Ratliff, Notary Public for Oregon, personally appeared the above-
named Louis Kalina, Jr. and’ Frances A. Kalina, husband and wife,
and John A. Studer and Ann F. Studer, ‘hushand and wife, and acknow-
ledged the forepoing -instrument .to be their voluntary act and deed.

i ] : P
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Notary TPublic for Oregoyy
My commission expires: 4-29-78

,';?;,WI,F.
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