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THIS CONTRACT, Made this. 13Yh - day of . Soptesber.... .. 77777509 1 L ot

arcia A. <SP SO SR I e op e e
TSRS e el ; el 01 hercinafter called the seller,
and ... Jhomas L. Hoawc sie L. and wife oo
e e A e T ) hercinatter called the buyer,

WITNESSETH: That in-consideration of the mutual covenants and agréements. hereincontained, the
seller agrees. to sell unto the buyer and the buyer agrees. to purchase from the seller all of the following de-
seribed lands and premises situated in Klamath County, State of .. . ‘Oregon . ., . .., to-wit:

CONTRACT-;REAL ESTATE

All of that portion of Government Lot 25 in Section 8, Tawnship 35 ; : e DT e RO I B W.Wﬁf?’"r
South, Range 7 East of the Willamette Meridian, lying Southwesterly b P ‘ 1 Ao
of Highway 62 and Southeasterly of the Williamson River-Chiloquin e o : ‘ ‘

Highway, Klamath County, Oregon. !

for the sum of ... Fif.t.e.en;.Ihousand.,E.i.v.e.AHundred“and.‘.no/‘lDO: wmmmDollars’ ($..15,500.00.....) i

(hereinafter called the purchase price), on account of which “Seven. Thousand.and. no/100(See.. Reverse: Sidejjf
ils)Dollars ($.7,000.00.:.) is paid on the execution hereof (the'receipt of which is hereby ackrnowledged by. the 4

‘seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 3 8,500.‘0[]_. ...) to-the order

of the seller in monthly payments of not less than”,.One,..kl.undrad.‘Eighty,-.-T,wo...and..AE?/.lDU

Dollars ($..:182.4 i

'payable on'tl the month of .0
and ‘continuing until said’ purchase price is fully paid.”All of said purchase price may be paid at any time;
all deferred. balances. of said purchase price shall ‘bear interest at the rate of...B%. .. per cent per annum from

..until paid, interest to be paid....monthly. .and * %mﬁ?ﬁgﬁiﬁ in

the'rﬁnvin‘imum monthly'paymenfs above required. Taxes on said premises for the current tax year shall be' pro-
“rated between the parties hereto as of the date of this contract. . " s

“'The huyer warrants to and ‘covenants with the seller that the real property described in. this’confract is
"CA) primarily for_ buyer's personal, -lamily, household or . agricultural puiposes, g [N . . Lo
(B) for. an organization or’:(even il-buyer is a natural person) is lor -business of ‘commercial . pirposes other  than agricultural purposes.

The buyer shall be entitled to possession of said, lands. on.. SGP tembeli . 13 SRS § X 76. and -may retain such possession so lang s
he is not.in default under the terms ol this contract. The buyer agrees that at all times he will keep the:huildinds on’ said premises; now or herealter
erveted, in - good condition and repaic and . will not . wuffer “or permit any wiste -or strip thereol; thut he will keep said premises dree from mechanic's
and all other liens and save:the seller harmless therelrom and reinihurse seller: for ail costs and attorney’s fess incurred by him in defnnding ndainst any
such livns: that he :will pay all taxes herealter levied against - said property; as well as all water rents, public. charges: and - municipal Jiens which here-

< alter dawlully may be imposed upon said premises, all promptly- betore the same.or. any part -thereof becorne. past. due; that .at buyer's expense, b will
‘insure - and keep insured all buildings. now or hetealter vrected on:said premises against: loss .or: damage by fire (with extended coverage) i arnarmount

not léss than 8. il e inT @ company. or companies’ satisfactory “ta the scller, with loss payable first toithe seller and then to the buyer s
their respective interests may -appear-and all “policies ol insurance fo be delivered to the seller as soon’ as’insured. Now:ifithe buyer shall {ail to pay any
- wuch liens,. costs,. water rents, taxes, or’ charfes or tn procure and pay lor such insurance, the seller may do_so.and any payment so made shall he added
. to and. become -a part ol .the debt secured by this contract -and shall hear_interest at:the rate aforesaid, without, waiver, however, ol any ‘right arising to
“the seller for buyer's breach ol contract. : . ' o T s - > T
: The seller: agrécs that af his expense and within 2% 30 - dirys Irom the date hercof, he will lurnish unio buyer. a_ title insurance, policy 'ins
suring (in an amount. cqual to said_ptirchase ‘price) -marketable title in and 10 said . premises-in the seller on or. subsequent . to-the date of this agrecrment,
save and-except the usual printed: exceptions and the. buitding-and other. 1estrictions arid_easements now: ol jrecard,” il any.Seller also agrees thai when
said purchase price (is fully paid and-upon request and upon susrender ol this adreement, -he will deliver a food and siltficient: deed conveying said
premises in fee simple unto the buyer; his'heirs and ‘assigns;: free and clear-of encumbrances-as of the date heceof and ree and clear.of all_encimbrances
since said date’ placed, permitted .or arising by, throigh or. under seller, excepling, however, the said ensements. and restrictions and the taxes, municipal
fiens, -water rents and public charfes so assumed by the buyer and: further excepting all ‘liens ‘and ‘encumbrances created by’ the buyec: or: his-assigns.;

: ;. Chayind ERENE . (Continued on feverse)

licable, 1

- #MPORTANT NOTICE: Oclete, by lining i out;. whichever phrase and whichever warranty (A).or {B) is not app {A)'is applicable and if tha selier iz
a.creditor,- as such word is defined In the Truth-in-Lending.Act and Regulotion Z,7the toller, MUST comply with'tho Act and Regulotion by making roquired disciosures;
for this purposs,’ use Stevens-Ness Form No. 1308 or similar unless the contract will. become o first lien 1o finance the purchote of o dwelling in’ which even! use
‘Ztovens-Moss Form.No. 1307 or'similor. . ST SRR : : ) i S

Mé’r’cia .'Aé..,.Maghé‘éc:' S i NG L P AT E OF OREGON,‘

bss.

" County.of ... ; RN
: ST Lo L "I certify that € within instru-
. Thomas .I...and.Elsie.L. Howell ....... : " O\ ment was receivedfor record on the
P..0..Box 576.. i N day ot 9
Chiloquin.,,.',.l]regdri i

e g AND: ADDRESS

SELLER'SNA'ME AND ADDRESS

UYER'S NAM SPACE RESER_\IF.Q
e g L - AR FOR .

NECORDER'S USE

Aftor. récording yo!wn‘la:

Mountain Title Company..
. outh;6th Street ... R
L 0regon. 97601 L

. ADDRESS, ZIP 0 *

Until a change is roquested ell tax .lln.lpmnn‘i': sh}:‘llv be sant. !nill‘a‘l‘éllowt_ng'Va‘dd'reu“'
" Thomas 1. and Elsie L. Howell... i
P 0 BOX. 576, i
iloquin,. Oregon.;

"NAME, ADDRESS, ZIP
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Amd it s undecstood and apreed - between said parties that “tite is of the exsence ol this conteast, and in caw ihe bryer shall lail 1o nuke the
payments aboy e required, or any of (hem, punctually within ten days ol the tisme lmited therelar, or il 1o keop any adieetnent herein - contained, thea
“the weller at his option shall have the following rights; (1) - to decline this canteact ol amd void, (2) o declase the whole unpaid nrincipal hatance ot
said- purchase peice with  the interest. thecvon ar ance due and  payabile and for (1) (o toreclose this contract by suit in equity, and in any of sueh cises,
<ol rights and interest ereated or then esisting in lavor.ob - the htyer as against the veller hetonnder shall utter y Cease and deterine and the right to the
possession ol the premises above deseribed amd all other rights acsprived 'y the buver hereutder shall revert fo. and revest insaid seller without any act

i ¢ jod iy y
H 3 . . I3 3 H . o . - N T 4 S
Lol reentry, or any other act of said seller to be - perloramd atid withot any right of the buved ‘of return, ceclanition or compersation for meneis paaried ! BAY ' 3 L«l 1l

L e s ambef vl
.75«_““;‘7'3:( oo b

on account of the purchase of sald - propeety “as alsolutely, dully -and pertectly ax i this contract and- such payoents hivd - never breg anade; andin case
of such delault _oll payments therutolore made on Hu:« et are to be cotained by and belong 1o said sellor as- the weaed and ronxonable tent of viid
promises up 1o the time af such default, Amnd the said- sefler, in case of such delaclt, " sholl hitve the right inupediately, or ar - apy tinge therealter, ta
eoter upon the land aloresaid, without any pracess of law, and take frnmwediate navsession thereol, together with all the iaprovesonts amd apptittenatices
thercon or thereto belonging:

The buyer Lirthee agfees thist laiture by the sellor at any time to cequine perforatnes by the buyrr of any provisian heteol shall in.no way affect
his right hereunder o enforee the samwe, ot .sh.:l! Anye wiiver by sand seller of any beeach’ ol any provisivne heceol be held (o be a waiver of any st
ceending hreach of any. such provision, vs.as a waiver-of  the provision irselt, .

Seller agrees to credit purchasers for sprinklers that were sold -
for $150.00. : :

[ iy
The ‘true and actual consideration paid lor this transler, stated in terms ol (Iallmsij?x%g, )00 -UO oo DHuwever, the actunl consid-

eration consists of or includes’ other property Lar. value. given or promised which s the wholp consideration  (indicate which).5

In case suit'or action is instituted to lorecloxe this conteact or i enl any of the provisions hereol, the buyer agrees to pay such sumn as the
court may adjudge reasonable as attorney’s fees to _be allowed plaintilf - in said suit or action and il an appeal is taken from any judgment or decree
of the trinl court, the buyer further promises to pay. such sum as the appellate court. shall “adjudge teasonable as pluintill's attorney’s Ives on such
anpeal,

In construing . this contract, it is- understood . thit the seller or the buyer may be more than one person: that il the context so requires, the sinju-
lar pronoun shall he taken fo mean and include the plucal, the masculine, the leminine and the neuter, and that genesally all gearnmatical changes shall
be made, assumed and implied to make the provisions hereof apply. equally “to corporations and to individvats. )

AN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if éither of the un-
dersigned is a corporation, it has caused its corporate .name to be signed ‘and its corporate seal affixed hereto
by its officers duly authorized. thereunto by order of its board of directaors. ’ '

s e 7 Do 4

Vi i  z(é2ik4a;n34;:m

NOTE——The sentence between the symbols (D, ll‘nal uppilzuhla. should be doloted, Sen ‘ORS ‘934030). R
STATE OF OREGON,; ) : ) STATE OF ORECON, County of ..l . Jis:

: . . s4.
County: of . clKlamathil g - . 1 o :
6/ 1976 “Personally 8ppeared ... i e e i i e

who, being duly swarn,

Personnili' apnearea'the above named each for himselt And not one for the other, did say that the former is the

' Thoma‘s L. Howéll and Elsie LaiHowell o seeeiont \....president and that the latter is the

husband arid wife.
¢ iy @ COrporation,

AT < .
._...‘..A.,‘.:and “z‘zléknowledged the forogdoing msfn{- and that the seal affixed to the foregoing instrument is the corporate seal
theirn voluntary act and deed. of ‘said corporation and that said:instriment was signed and sealed.in be-
e o »-" 'half of said corporation by authority of its board. of directors; and each of :
them acknowledged said instrument to be'its voluntary act-and deed.

s...86cretary of L

S ' ofore me: S o
COFFICTALNA Y <Y v ‘ H (OFFICIAL
SEAL) o i , i » SEAL)

" X Notary Public for Oregon a

My commission expires:

- Scction 4 of Chapter 618, Oreron-Laws 1975, provides: . 8 . . . . :

*(1)° All -instruments’ contracting to convey fee title fo nny. real property, at u;time more than 12 months from the dnte thut the instrument is oxe
cuted and the parties are hound; shall.be acknowledied, in the manner provided: for neknowledigment of - deeds, by “the owner of the ‘title. heing cunveyed.
Such instrumenty, or a memerandum thereof,’ shall be recorded by the conveyor not later than 15 days after the instrument iy executed and the parties nre
bound thereby. - . S : . . o r : : ] ;

2-1(2)Violation of ﬁubscctioq {I) ‘of this section is a Class 1B misgicmc:mnr." -

(DESCR]I‘TION CONTINUED)

Dowhpaymént:'

‘Earneét‘Money_: : : - L +100.00
Money. Downpayment' S w0 23,900,400
***Property‘valued”at' o : Cennsli 23,000.00

~.7,000.00

‘ ~Total Downpayment
'***Thé'Pfoperty above is described as follows: ‘ L
Lot 15 and 16 in Block 11 of WEST CHILOQUIN ADDITION to

the City of . Chiloqg dn, Oregon;, according to’the. of ficial
plat thereof on-file.in the office of the County Clerk:

. .of Klamath County, Oregon. .- .-
STATE OF OREGON :

) ; , L
S ‘ e ) ilss SR e 1 : B :
County: of Klamath . ") p L . September: - [4f

o Personally appeared George A. Pondella, "Jr., who being duly"
sworn did say that he-is the attorney in' fact for = Marcia A, - .

- Magness i Sl e and that he executed the foregoing -
instrument by-authority of and:in behalf of ‘said principal; and’ he '
'acknowledged,said'instrument3tq be the act ‘and’ deed of “said principal;. .
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STATE OF OREGON; COUNTY OF KLAMATH: ss.

Filed for record at request of PRI .ﬂ,.,;Mountai,n._Title Co. -

this 15

[ SE

dl;ly recérded lvn' Vol, ..M76 of . Deeds: Daa. 14486
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