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THIS TRUST DEED, mado this  15thday of  September BRI . 19.°76 , between

s CHBRLES DAVID WHITTEMORE, . a ‘single man

FIRST FEDERAL SAVINGS AND LOAN ASSO
under the laws of the Unifod States, as beneficiary;

. as grantor, William Ganong, Jr., “as_trustee, and
alls, Oregon,  a’ corporation organized 'and “existing

WITNESSETH:

The grantor. irrevocably “grants, barga‘ins. solls “and convays to the trustee, in trust, with power of sale, the property

in ‘Klamath County, Oregon, described - as:

’

Lot 13 in Block 38, HILLSIDE ADDITION to the City
of Klamath Falls, according to the official plat

thereof on file in the office of the County Clerk
of Klamath County, Oregon. '

which said: described real property is not currently 'used for agricultural,” timber- or ' grazing ‘purposes,

together ‘with all ‘and singular the appurienances, ‘tenements, horaditaments; rents, issuos. profits, water rights, easements or  privileges: now or
heroafter. belonging to, derived from or in anywise appertaining to the above  described promises, and all plumbing,” lighting.: heating, - venti-
lating, air-conditioning, refrigerating, watering and irrigation - apparatus, equipment-and fixtures, togathor with all awnings, venetian blinds, floor
covering “in place such as wall-to.wall carpoting and " linoleum, shades and built-in-appliances now ar heraaftar ij»sfollad in_or uied in connection

with the above described - premises, including wall-intorest therein which the. grantor. has. or mamWEMacF@Uwr THOUSAND * Vi
po%oémal}cgéf 06‘8 ‘agreement of the grantor herein conteined and the payment of the sum of HUNDRED. FIFTY. Dg% Rg‘. XN

5.4 ) Dollars; with’ interest ‘thoreon according to tha terms of .a promissory note of .oven date herowith.. payablo™ to the

beneficiary or order and made by tha grantor, principal and interest boing paysble in monthly installments of $.199.73: 0 commencing

Octobex..20.. 19

This trust deed shall further secure the payment of :such additlonal money,
it ‘any, as may be.loaned hereafter by the beneticlary to the grantor or others
having .aninterest in‘the  above -described propert{. as.-may. be- evidenced by a.
note. or notes, . If the Indebtcdness. secured. by this trust deed s evidenced by
more than one note, the beaeficlary may credit -payments. received by [t .upon

_-any of -said. notes or part of any payment on one note and part on another,
'as the beneticiary may- elect. S e s : - '

e grantor hereby covenants to. aad with the trustee and the beneficlary .

. Th
*heorein that. tho aaid  premlzes snd property conveyed: by this trust deed  are

. frea; and clear. of all epcumnbrances - and  that the.-grantor will and- his- helrs, :
all warrant and defend his: sald title thereto

an [}
agalnst- the clafms o("all persons - whomsocever.

;. The grantor covenants and  agrees-to pay sajd note according Lo the terms
thereof and, when due, all taxes, asseasments and other.charges levied againat
sald. property; to keep said:property free from- all “encumhrances. having: pre.

! cedence over. thls.trust deced; to complete all bulldings in course of ‘construction

. or hercafter . constructed. .on said premises within: six ‘months from “the date

hereof or the date construction {s hereafter commenced; to repsir:-and.reatore
promptly “and In -good  workinanlike manner any: building: or. Improvement on
sald property " which ‘may . be. damaged: or: destroyed an pl(\iy, when - due,- al}
. .costs Incurred ‘therefor;: to.allow beneficiary: to inspect: sald property - at-all
times’ durlng  construction;: to replace nn{ work ' or . materials ‘unsatisfactory ' to
bencficiary - within :fifteen days after written notlce from = beneflciary of such
“fact; not to remove or. destroy ‘any building.or Improvements now. or- hereafter
constructed on'sald premises; to.-keep all” bulldings and: improvements -now or
hercafter erected ‘upon said pro?(erty in: good repair “and to commit. or ‘suffer
= no waste: of  sall -premises; to - keep - atl” huildings, rpropert{ and: improvements
*'mow:‘or.- hereafter -erected- on -sald -premises - continuously, Insured - against - loss
by:fire or-such .other hazards aas -the-beneliclary -may: from time to time require,’

in “a-'sum’ not -less . than : the - original- principn] sum- of “the note p{ obligation”

secured by . this trust deed, In'a Y- or P the ‘bhene-
flclary, and. to .deliver the original policy of insurance. in correct form and with
.approved :10s8 » payable clause in. faver, of. the . beneflclary - attached .and’ with
" premium . paid, to the principal place of -business -of . the beaeficiary at."least
ylneen days prior.‘to the effective "date: of m:{1 such’ policy ‘of . Insurance. . 1{
said polley of Insurance s not . so- tendered, o beneflclary .may. in Ita own
discretion obtain’ [nsurance for -the benefit ‘of .tho beneflciary, which Insurance
,n}llyz:lll be nom-cancellublo by the grantor during .the full term of the policy thus
obtaled. IRy . : 3 ‘ o

That fnr' the‘ burnnse‘ of. nr’ovlkrllns;" Enulnrly for lh}: nrdmm pnymuht “of all '(nxrs,

assessments, and : governmental chineges - Jevied or snssessed -against “the nbove .deserlbed pro- -

pecty “and - Insirance premium . while - the  Indebtedness. secured berehy s In excess of: 8065
of the lesser- of the:orfglnal purchaseprice pafd. by the. grantor at -the time the loan was
made “or .the * benefleliry’s - original - appraisal value of “the’ properly “at. the * time  the -loan
was made, grantor. wlll pay *to’ the :Lenefletary - In” addition” to :the monthly” payments’ of
princtpal “and intevest payihie -under ‘the - ferms of the note: or ‘obligation  secured. herehy
on the date Installments on prinelpal and futerest -ure payable an amount equal to'1:/12

of the. taxes, nssessments, and other charges duc-and payable.with respect to-sald property’

within' each succeeding 12 ‘months and also 1/30 of the- insurance preminm . payahle” with
respect Lo -gald properly within each succeeding three years while - this- Trust Deed 9 in
effect “as: estimated. and. directed . by - the -beneflefary, - Beneficlary -shall: pay. to “the’ grantor
[nterest on suid amounts o ' rate  nol less’than -the highest rate . nuthorized ‘to be pald
by banks-un’ their :open passhook acconnts ‘minug 3 /4 of 195, If such rate is less ‘than
40, the ‘rate’ of interest “pald shall be 495, Interest “shallhe: computed  on the average
monthly. balance: fn the “wecount and shaldl be patd quarterly.-to ‘the: grantor: by, erediting
{o the excrow account- the amount of the. interest: due, S P o

While the:geantor Is to.pay ‘apy-and all taxes, assessments und. other charges levied
L or . ansesswd- wgalnst. sald - property, - ar- any ' part  thereof, - hefore thesame begin: to - bear
fnterest and afso o pay premlums on- all” insurance polleles tipon.said .property, sucl pays
ments are to he made. theaugh . the Leneflelary, . 03" aforesald, Tho. grantor tierehy” authoplzes
~ the- beneficlary. to pay any and all taxes, asseasments .and other . charges levled or mpoved
agalnat safd property - the amounts as: shown by the-slatements tereof furnished hy . the
callector. of _snch. tnxes, assessments or other chiarges,” and - to pay the . Insurance ; preniumy
< n.the swetnts shown on the: Matements suhmitted Dy .the insurance earrfers or. thelr rep.
resentatives and 1o withdraw: the’ sums’ which. may he. required :from -the ' reserve- nccount,
1t ony. catablshed for. that -purpose,- The grantor. agrees- In-no event - to.hold .the :heneffelary
responsiible’ for -fallure (9 hase any - Insuetnce: wiitten or for:any loss . o - damuge  growlng
ot of a defeet. fn oy insurunce polley, and "the. beneflciary ihereby. Is: authorized, - In the

event- nf . any: Joss, Lo, compromise. and - seftle-with any. nsurance campany. tnd to apply -any -
aueh Insurance recedpts upon -the oblgatlony secured. by -this- truat. deed.. In' computing the .

amount : of, the “Indebtedness for payment . ant -satisfactlon I’ full or -upon “sale or other

+shall be $5,00,

~fect-all such rents, Issyes,” royaities and pro!

. acquisition. of, the property. by the beneficiary . after default, any -balance remalning in the

reserve account shall be' credited . to. the Indebtedness, - If any authorized reserve - account
for - taxes, . nsyessments,. Insurance  premjums and _other charges i3 not. sufficlent at- any
time for.the payment of such charges as they hecome due, the “granfor shall pay -the
deficit to the beneficlary upon demamd, and If not ‘paid within ten days after such demand,
e beneffelary may. at s optlon add the -ameunt of such deflelt te the principal of the
obligation secured hereby. ; P .

Should ‘the. grantor. {ail to keep un’)' ol the foregoing cuvenants,: then the
heneficinry may at Its option. earry out the snie, and all {ts expenditures there-
for- shall draw’ interest. at-the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the Hen of this truat deed. In

. this connection, the benellciary shall have the right in its discretion to complete

any improvements made on sald premises and also to make such repnirs to said

© property .as' [nits sole discretion it may deem necessary: oruivisable,

The grantor further Agreen to comply. with. sl laws, ordinances, reguiations,

. covenants, conditfons and restrictions :atfecting - said property; to rmy all .costa,
h,

fees nnd expenses .of ' this trust, including the cost of title search, ns. well as.
the other costs ‘and expenses of the trustee Incurred in ' connection: with or
iu enforeing this obligation, and trustee's and aftorney's’fees actunlly Ineurred;
to appear‘in and dafend any action or proceeding purporting: to:affect the secur-
ity.hereof or the rights: or powers.of the beneficiary or trustee; and to pay all
costs and expenses, Including cost of evidence of 'title and attorney‘'s fees o n
reasonable sum to. be fixed by the-court, in any such action or proceeding In

*," which:'the. beneliciary .or trustee may appear-and In any :sult -brought by bene-.

!llcmlry to:foreclose this deed, and all”said :sums-shall he secured by this-trust
dueed | R e 3 . e ;

The ircm-liclnry wlil Turnish to the grAntor on ‘wrlt.ton i'equustvv.here!nr an

any further statements of account,

“ annhual ‘statement’ of account -but shall not be olxllgntud or required . to lurnish

1t {a ‘'mutuntly agreed  that:

s UL VIntthe  events that any portion ‘or all of- said property shall be taken
under the right of emlnent’ domain ‘or ‘condemnation, the beneflciary shall have
the right to commence, prosecute in.ita own name, appear In. or defend any’ ac.
tlon or {u‘ococdlngs. or to make nny compromise or acttlement in. connection with
such taking and, it §t. a0 clects, to require that all or.any portion of ‘the money's
payable as compensation for:auch-taking,. which are’{n excess of -the amount re.
quired to Sny ail rensonable costs, expenses and attorney’s fees neccssarily pafd
or Incurred. by the grantor In. such proccedings, shall be paid to the beneficiary
and applied by it flrst: upon any renzonable costs:and expenses and :attorney’s
fees necessnrily -pald or Incurred by the beneficlary In'such proceedings, and the
bnlance .applied ‘upon.the indebtedness sccured. hereby; and the-grantor. agrecs,
at _[ts own expense, 'to- take such actions and execute such -Instruments ‘ps shall
he n obtaining 1 promptly -upon the heneflciary’s
request, B i g Sl R R

2. At any time and.from.time to time upnn written reguesat ‘of the bene.
ficlary, ‘payment of {ts fees and presentatlon of this deed and the note for en.
dorsement. (In case of full reconveyance, for canceilatfon), without atfecting the
liability of any person for 'the payment of :the Indebledneas, the trustee may ().
‘consent-to the making of any map or plat_of sald property;-(b) joIn in granting
any easement or creating and-restriction: thereon, (¢) join:in ‘any subordinatfon
or other mgreement atfecting this deed or the llen or charge hercof; (d) ‘reconvey,”

without warranty, all or any part of the property. The grantee in any ‘reconwvey. .

nnce ‘mny - he: described "as-the “person or persons legaliy entiled thereto': and
the'. reeltals ‘therein o! “any “matiers  or facts’ shall be:concluslve proof of the
truthrulness ‘thereal,” Trusiee's fees. for' uny- of the services in thia paragraph
3. As:additlonal sceurity, grantor Hereby assigns to:beneffclary during the
continuance -af. these: trusta all rents, {ssues,” roynltles and profits’of the -pro.
perty. affected by this decd nnd ol ‘any. peraonal ‘property located: thereon. Untll”
grantor. shall:defnult in.the payment of-any Indehtedneas: securedd -hereby or in
the performance of any agreement hereunder, %rnnwr'ahull have the right to ool
tits earncd &;Ior to-default as they

become due-and.payabis, Upon. any default: by .the grantor: hercunder, the hene.

-ficlary may - at any  time -wlthout notlee,: either: in - person, h{h agent or by a re-

celver to'be appolnted by . a ccurt; and: without regard to fhe- ndequacy of any

- - geenrity for’ the Indehtedness hereby secured, enter upon-and take possesalon of -
saltd property,’ or any part:thereof, In - its own name sue for or otherwiss collect '

tho rents, - lasues ‘and . proflts,including “those past - due. and unpald; - and “apply
the -snme, less costs. nnd expensea:of operatlon-and: collection, - Including: reason.

“able- attorney’s feea; upon-any Indebtedness secured hereby, and.in such order - :
. 88 the‘ beneflelary. may delcrmlne. : E E DA SO i

ELlwiE b
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4. The enterlug uponand taking posscaslon o? said property, the collection nouncement at the tme fixed :ﬁ the preceding pm;ronenwnt. The trustes shall
of wnch-renta, lisuea and proflts or the proceeds of fire and other inaurance pol- deliver to the purchaser his dead In form s required by law, conveylng the pro-
Ieles or compensation or awards for nu*/ taking or damage of the property, and porty 50 sold, ‘hut without any ‘covenant or warranty,” expross or lnplied, Tho
the applleation or relunso thereol, as aloresald, shall not cure or walve any ‘de- recitala In” the "deed of any mnttors or. facty shall bo concluslye proot of the
tault “or -notice of default horcunder or Invalidate any act dons. pursusat te truthfuineas thereof, Any peron, exzluding the trustes. but Including the grantor
such notico, : E and . the beneficinry, mny purchusse at-the sale, ’ R

B, . The -grantor shall notity beneflelary {u. weltlng "of “any ‘wale or con- 9. When the T'rustes sells’ putsuant to :the powors provided herels, the
truct for. sale-of tha above described Propeny and _fumiali beneficlary on a trusiee shail urp!{ the procecds of the trustee’s sale as follows: (1)  To
forny -supplled it with such personal in ormatlon ooncurulns( the purchaser s the expenses: of "the sale Including the compensation of the trustee, and a
would ordlnarlly bo required of & new. loass applicant and shall pay benoflolary rensonable charge by the  atlormey. 2) To .tho obligatlon ‘mecured hy -the
a sorvice chiarge, . K trust deed, (:S Lo all - persons " havieg  recorded  llens subsequent (o the

i Interests of the .trustee In the  trust deed ns thelr interents - appear |n the
8, Tline Is of the essence of thls instrument and upon’ default by. the order of thelr priority,  (4) The surplus, If an L, to-the -grantor of the trusg
grantor in puyment of wny Indelbtedness secured hereh or In performance of any deed or to. Ms sucedssor in interest entitled such - surplos, .
agreement hercunder, the beneliciary may declare all sums secured hereby Ims :
medh\tel{ dus and payable by dellvery to the trustee of written notice of default 10, For any reason permitted by law, the benellclary may from time to . N . . <y
-and electlon to sell the trust property, which. notice trusiee shall cause.to. be thne Appoint & successor or siccessors 1o auy trustes named hereln, or to any H N i S ) P Vimmgy o o
duly filed Tor record. Upon dellvery of ‘sald notice of defnult and election to sell, successor trusiva appolnted hecounder, Upon such appolutment and without con. : y g M i SRR SR K , i e
the” beneficiary shait deposit with ‘the trustee thls. trust deed and all promissory veyauce tu the succesror trustee, the intter shall he vested -with all title, powers ) » iz
notes and- documente ovidencing - expenditures secured hereby, whorcupon tha uud dutles conferred upon nn[v trustee hereln named or appolnted hercunder, Each
trustees shall fIx the time and place of sale and give notice thereof as then such appolntment and substi{ution shall be made by wrltten Instrument executed
Crequired by law, . : : the beneficlary, containing reference to this trust deed and s plase. of
. record, which, whin recorded:in the office of the county clerk or recorder of the
7.0 After defsuit and - any time prior to. tive doys before tho. date act county or countles In which the property s situnted, shall be conclusive proof of
by the- Trustee for- the. Trustee's anle, the - grantor or. other . person. so proper appointtment of the successor trustes,
privileged may pay the entlre amount then due under -this trust “deed and . .
the ‘obligations. secured umrcbr (Including coats and expenscs actually incurred 1L Trustee nceepts this trust when this deed, "duly ‘executed and acknow.
in enforcing the terms of the obligation and ' trustee’a and attorney’s - foes Iefged §s made a lmhllc record, s provided: Ly . law, The trustes is not obligated
not exceeding $50.00 ench) .other than  such portion. of - the principal a8~ would to notify any parly hereto of pending aale umder m?' other deed of trust or of
not then ke due had no dufnult occurred and thereby. ‘cure the default, any -action or proceeding in- which the grantor, bene iciary or trustee: shall be a
party unless wuch action or proceeding Is-braught by ihe  trustee.

8. "After the lapse of such tlme as may then be required by law following
the recordation of ‘sald notlco of default and glving of ‘aald notica of sale, the 12 This - deeid applies (o, fuures. to” the” henefit of, and. binds all parties
trustee shall sell sald property at the time and place tixed by him In sald notlce Brercto, thele helrs, legatees dovisecs, sdministrators, exccutors, successors. and
of sale, elther as a whole.or in scrarnto parcels, and fn such order as he may de. assigns. The - term “beneficiary’” shall mean the holder. and owner, -Including
termine,: at public auction to the highest hidder. for cash, In Inwful' money of the pledgee, of the note seeured “herehy, whether or uat named as n heneficiary
United 8tates, payable at tho tlme of.sale. Trustoa msy. postpone sale of all or ereln, In construing this deed and whenever the context $0 requires, the mas.
nnf’ portion of exld property by public announcement at such time and gluco of culine gender includes the feminine and/or neuter,. and the singular. mymber in.
sale and from time-to time theroafter may postpone . the -sale by public an. cludes the plural. : . .

~IN WITNESS WHEREOF, said grcxhtor ‘has hereunto set his han vear first ahove writlen.

2 AISEAL)

5 STAT§~OF OREGON : : . ' '

Coum‘y"o( Klamath . L P i ' )

THIS IS TO' GERTIEY that on ihis... day of.3€Ptember. . i 19.7.6.., bofore me, the undersigned, - a

Notarnyix'bliyc "ini,,qua‘.lg;‘ ‘sald county and’ state, porsonclly appedred ‘the within named - . eieren e
stz P CHARLES. DAVID WHITEMORE,. a single . man :

to mé'vp‘é}’aéﬁvﬁll‘jﬁ"'l:‘x{oé'/nz'to.-be tho;identlcal individual ... nurned‘ in'and. who exacuted the foregoing Instrumen! and acknowledged | io me- that

83.

he.. ‘.,axec‘:ut‘éd—"i‘ba_fsa‘n'ie freely and voluntarily for .the Uses -and purposes therein expressed.. : -
‘IN TESTIMON’Y ,WHEREOF, 1 have hereunto sol my hand and aifixed my-T rcﬂal soal the and year ldst above writtem,

AT LG e 5 &)

l;ﬁnary Pyblic for Oregon - . -
Yﬂm{&slon expires: : /0 7’—2‘\5 - 78/

Loan No. s o STATE OF OREGON |

5 et T County of Klamath'. | o
TRUST DEED (AN BT ‘ ,
: . [ certify that the “within instrument
was-recetved for record on the 12 th
: : day of September
(DON'T USE THiS ‘ cxt§ 33 o'closk
- M76

SPACE; RESERVED N = B
FOR ‘'RECORDING. n boo T --on page

Grantor . - o LABEL "IN COUN- “~: - Record of Mortgages of said County.
TO TIES WHERE - : L .

FIRST FEDERAL SAVINGS & | i e B ‘ Withess my hand dnd seal of Counl?
+LOAN ASSOCIATION '« o L Coffixed, . ‘ St st
Beneficiary . . . :

Wm. D. Milne,

+ Recording Return To: . INGS' ‘ e S T e v C‘erk
FIRST FEDERAL"SAV S : : County. Cl

540 Main St. .- R e L M ,

Klamath Falls, Oregqn = i fee $6.00 L OQ/MM;(OCQLW

\ Deputy

REQUEST FOR FULL RECONVEYANCE .

'K;o be ﬁnodwonly when 'obilqcﬂona ix&vo‘ hoon pald.

TO: Wi‘}‘liam Ganong..........., ’Tmsle’av . T e : 2 o o : ] - -
: The underslgred is the legal owner. and holder of all Indebtedness secured by tho foregolng trust deed, - All sums secured by sald trust. desd
have been fully. paid and-satisfied. . You hereby are direcled, ‘on payment to:you 'of any. suma‘owing to you under.the terms of .said trust doad or

-~ pursuant:to statute, to cancel all ‘evidonces® of indeblodness secured by sald trust deed.(which are dellvered 1o you' herewith ‘together with “sald
trust’ desd) ‘and _to reconvey, without warranly, to the parties "designated by the’ terms’of said 'trust deed the estate riow hold by you under the

L same.” ; SN y e e AT S L UL g :

 First Federal Savir:ziz‘s” and Loan’ A‘ss"écicz‘ﬂ‘on,‘}Be:néﬂgicﬁy‘




