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 THIS TRUST DEED, made this - 13tRay'of  September 1976, botweon
i ROGER 'TRAVERand JOAN TRAVER, . husband and wife

. il L T as njranfoi‘. William Ganoﬁg, Jr.,, as trustee, and
. FIRST FEDERAL SAVINGS AND  LOAN - ASSOCIATION of ‘Klamafh Falls, Oregon, a corporation ‘organized and existing

‘under the laws’ of ‘the United States, as beneficiary;
o WITNESSETH:

The grantor irrovocably ‘granfs, bargains, sells “and conveys to the. trustee, in trast, with power of sale, the ‘property
in Klamath  County, Oregon, doscribed as: :

Lot 7, Block 6, KLAMATH RIVER ACRES, according to
the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon.

¢

which said described ‘real property is not currently used for. agricultural, timiber or grazing’ purposes,

together with ol and- sinqular tho appurtenances, tenoments, horaditamonts, rents, issuss. prafifs, water ‘rights,” easemants ‘or privileges now or
hareaftar belonging. 1o, ‘derived  from -or:in anywise apportaining to the above  deicribed premises; “and "all plumbing,. lighting, heating, . venti-
lating; - air-conditioning; refrigerating, - watoring " and irsigation ariparatus; oquipment and fixturss: together with all’ awnings, venetian “blinds, - floos
‘covering in placo “such-as well-fo-wall carpeting and linoleurn. shados and -built-in ‘appliances now o hereaitor ihstallad in-or.used in connection
with the above "described “orémises, including all"interest tharein which the ‘grantor has”or may WPRREFR uigIVIthTnggg Preuring
. parformance of cach ‘agreoment ‘of the grantor herein’ contained and the payment ‘of the sum of ZDOLLARS  AND. N 9

: ($35,000-00) Dollars; with interest: thereon “according 1o the fermis of & promissory " note~ of ‘even dafe herewith, “paysble to " the:
beneficiary ‘or order and made by the grantor, principal: and ‘interest being payable in ‘monthly instaliments’ of $.277 .20 .

January..15 1927 B . = ‘

. ‘commencing

. This trust decd shall further secure the payment of such additional money, acquisition of the property by the beneficlary after” detault, any balance remaining In the

if sny, a8 -may boloaned: hereafter by the beneflclary to:the grantor or.others ' reservo aceount - shall he- creidited  to the indebtedness.: If any  authorized reserve -account

- having an interest In the above. descrihed IFYOD""Y» as may be: evidenced by a <. for. {axes, assessments, - Insurance. premiums and other “charges s not suffielent’ at any

note or notes. :If the indebtedness secured by this trust deed Is evidenced by . time for- the payment of “such - charges a5 they become duc, the grantor  shull pay’ the

more than-one tote, the beneflciary may credit payments . recelved Ly It upon™ " defleit to’the beneficlary upon demand. wnd if not paid within ten days after. such demand,

;auy of snid notes or part of any payment on one note nnd part:on nnother, " ‘i beneticlary may. at Its optla add the ameunt “of such- defleft . to the principal of - the -
. ‘a8 the beneflciary ‘may. elect. AR, ; sobligation secured herchy, - . ' :

- The grantor ‘hereby covenants to and with the trustee and the beneficlary . Should "the ‘grantor. fall ‘to keep nn’y ot the :foregolng covenants, - then the
herein. that the- sald premiscs. and property. conveyed by - this. trust’ deed: are ... beneficiary wmay at its option carry out the same, and all: its expenditures there.
free. and clear of .all “encumbrances . and that the “grantor -wil and his helrs, for_shall draw’ interest at the rate specilied 'in the note, shall ‘be repayable by

- executors - and ‘administrators ' shail ‘wasrant and : defend his ‘sald " titlo thereto .:* the grantor on demaml and shali. be secured by the lien of this trust deed;: In
agalost’ the tlaims .of all :persons . whomsocver, : this connection, the beneficiury shall have the right In'its. diseretion  to complete
: i e i . L B any fmprovements made:on. unfd premises .and ‘also .to make such repnirs to said
‘The graator covenants and agrees to pay. sald note according to the terms property ‘a8 in -fts sole  discretion it may -deem . necessary” or advianble, ;
thereof and, ‘when' due, ail taxes, asscssments -and other charges levied againat ) s N
sald property ;o keep sald property - free from’ all: encumbrances having ‘pre. - The grantor further agrees to comply with all $aws, ordinances, regulations;
cedence over: this trust deed; to complete - all bulldings in course of construction covenants, conditions and. restrictions affeeting anid property; to rny all costs,
or “hercafter - constructed on - said qrcmlncs'wlthln 8ix montha. from - the - date fees .and ‘¢xpenses ‘of . this. trust, including the . cost .of ‘title search, ns - well. as
. hercof or the date constructlon {s hereafter commenced ;" to repalr and - restore the other costs: and .expenses: of -the  trustve incureed (In ' connection with or
promptly -and -in - good workmanlike  manner any - bulldlng ‘or- improvement: on in enforeing this obllgntion, and: trustee’s and attorney’s fees actually incurred;
said - property ' which may. ‘be damaged or destroyed an pt,?', -when - due; . all to appear.in and :defend ‘any action or roceeding purporting to affect the securs
costa -incurred’ therefor;  to ‘allow beneflciary " to inspect ' sal property. at: all Ity hereof or the ‘rights or powers of: the beneticlary or trustee; and to pay all
“times - during  construction; to replace an?' work ‘or materials insatisfactory. to cosls and expeuses, ‘including cost of -evidence of title and attorney's-fees fn-n
beneficlary within fifteen " days after written - notice from “benefleinry - of “Buch reasonable sum- Lo he'fixed by.the court, .in anJ' such action or proceeding In
‘‘fact; ‘not”to. remove or destroy unﬁ bulldin;i or improvements -now or . hereafter. " which the beneficinry or trustee may appear and fn any sult brought: by bene-
constructed on. sald premises;: to eep- all-bulldings and ' improvements now. or ticiary. to foreclose this deed, “and “all said sumsg shall 10- secured by this trust
hereafter. erected ‘upon. said property in good - repair. and to. commit or suffer. deed. . A e : L i B . : . L
. ho.waste. of . sald : premises; to keep nll bulidings, property ‘and - lmprovements . - e K ) Tt .
now or -hereafter erected ‘on said premisea continuously “Insured against- Joss The -beneticlary will ‘furnlsh to the grantor on  written request therefor an
by fire or:such other hazards ns the beneficinry may from time'to tine require, annual ‘statement of account but shall not be obligated nr required to furnish
in A sum not ‘less: than the. original “priticipnl sum’ of the note or obtigation any - fusther -statements - of ‘account. o . el
aecured by -this trust deed, In a company or companies acceptable to.the hene. : '
flclary, and to deliver the original’.pollcy . of insurance :tn correct -form and:with LIt 18 mutually agreed ‘that: e 5
approved . 10ss . payable ‘clause in favar-of . the & h g 8 ¢ 5 PR ' S
remium . patd, 6 the. principal. place of husincss’ of - the ‘heneficiary -at lenst 1. In"the event: that any ‘portion-or all of ‘seid property ‘shall bo taken
‘fmeen days -prior ‘to tRe effective date'of any. such-policy -of  insuranee. - 1¢-; -tnder the right of ‘eminent doinain or condemnation, -the. bene Iclary . ahall - have
sald policy of’ insurance is. not 8o tendered, - the beneflciary may . iIn - {ts own the right to commence, prosecute In its- own name, uppear’in or. defend any ac-
discretlon “obtain nsurance for the ‘benefit of the beneflciary, “which insurance - tion or ffﬂcw‘“nﬂﬁ- Or to make any compromise or settlement in connectlon with
shall. be non.cancelluble. by the grantor'during the full term “of the pollcy thus - 8uch taking and, if it ao elects, to require.that. all or any.portion of the money's
obtained, e . R P - ey payable as compensation®for auch. taking, which: are in excess .of the-amount re.
. E L e A T L AR . ~quired to lEm‘/ all rensonable.costs, expenses and .attorney’s fees .necessarily” pnid
- That: for the -purpose of : providing -regularly. for' the prompt. payment_ of. all tases, . OF Incurred by ‘the. grantor in -such proceedings, shall he peid to-the beneflciary
assessiaents, - and governmental * ehirges - levled or - assessed aguinst the -shove deseribed prov o and applied by 1t- first “upon any. rensonahle’ costs and expenaes “and . attorney’s
‘perty - and -Insurance premlura while " the fudelitedness secured hereby - 1s in excess. of 800, - fees necessaslly. pald or Incurred '(‘f' the beneficlary' In such proceedinge,. and the
-Of the lesser of -the original purelinze price pald by the grantor al th thme the. lom way . - balance applied: upon "h"k'n""mf s idecured kereby; and the grantor agrees,
«made - or - the “beneficary’s "vriglual sppralsal value of the ‘property  nt-the time. the. log it (s awn sxpense, Lo take sush actions and-exccute such insteuments: as shali
wiis “mudle,. grantor wH pay -t the beneflelary -In' addtion to the ‘manthly payments of - D¢ i y-in LI ensatlon, promptly upon' the beneflciary's -
prinelpal “and . Interest puyable- under.-the terms of the - nate "or obligation soctired- heroly - Fequest. ) K% ‘ IR . S ' .
on the date Installments’ on principal -und” interest are puyuble an amount equal to 1712 oo &0 Atoany time and from time to’ thme. upon written request of the bene.
of the -taxes, nssessments, and other charges “dug nnd pitysble with respect ‘to.sald property telary, pnyment of (is"fees: and presentation omhls‘deed nm? the note for. en-
“within each succeeding 12 months and algo .1 /3G of the Insurance premivm . payable - with dorsement (in- ¢ase of full reconveyarnce, . for cancellatlon),. without Alfecting the
respect (o sald property  within cach. succeeding - three yeats -while ‘this Trust Deed fs. {n Hability of any person for the pryment of the Indebtedness, the trustes may (a),
_effect ‘as estimated and- dirccted by the beneflelary,: Reneticlary shall - pay 1o the grantor coutsent 1o the .making of any map or piat of said property . (b) join In: granting”
- Interest .on sald amounts ‘at & rate-‘nat less thay . ihe highest rate authorlzed o be pald any: easement-or creating and restriction thereon, () :Join tn.an subordination
by - banks “oo “their: open passbiook uecounta - minus- & /4 0of 165, If such: rate 13 Jess’ than” " or other agreement nffecting this.deed or -the lien or.charge heteof; (d) reccnvey, .
404, the rate of Interest pald: shall be. 4 %, Interest shall” be’computed un - the averuze without warranty, all or any part of the property,.The grantee fn any . reconveys
" monthly -balance. In the account’ and ‘shatl ‘he pald quarterly :to the grantor -hy crediting ance ‘may- be:deseribed  ns: the: *'person - or persons Iegally. entitled - thereto’  and
. to the escrow acconnt the amount of the interest due, - . e Gt X the-reclinls therein .of any-matters or fnets Ahall be conclusive proof of the
B R ) 2 : ) . : truthfulneas” thereof, Trustec's

X H']» ;l'" 3 . , i ] T shall be.-$5.00, o .
While: the grantor-iy {0 pay. any_and a tases, -ussessments ‘und  other! charges: levied A ' - . HLoR: he Y y y
“oe assessel agalnst sakd” properly,. ar. any part” thereof, hefore’ the. same begln to: hen éoniln:‘l;nnzz 2‘:"{%}2:{‘[':5‘;“';"3,'1 ‘{_‘;“""“' iiereby assigns to henef
Jnterest and also to pay premlums on ull fnsurance policles upon sald property, such: pay. perty: affected by~ this. deed- and o,
awms "'fel }u le - made (hmuuhllhlcl I‘mncrlclnr), 18 n‘mrcsalld.'rha s:rnnlar lhelycllly nu’llwrlze.} %mntor shall ‘default “In.the payment of any
o beneflclary Lo pay. any and all taxes, assessmenta-and other,charges levled: or mposed -

“ akaindt“suld propeety In the amounts ax showi by the stafemer s -thercof: furnished by . the ]g]:‘ T’;f‘gﬁmf’ﬁ%&r1;;‘.’;,:uri:;;:m}:w:;%ng:;'”ﬁn:;n,;,:]hm;(;':‘& t(l)nce!;‘l‘?:) A:otml’- :
colleetor of - sucht taxes,  nssessnients. or -other charges, amb 10’ pay the : Inaurance * preiiums become ‘due. nnd ;n':ynhlc. Unon any default by the. grantor hereunder the bene.
In the-amounts ‘shown on: the statements submitted by the Insurance carrlers or thelr - rep: ficlary mey-at-any time without notlce, elther in_perso ¥ Bge ) :

~resentatives. and  to. withdenw . the stimy = which™may- e’ required - feom © the - reserve account, . ouiver b he appointed by a court, and without regnrd to the ndeq Y.

A0 any,: estublished. for that, purpnse. - The: grantor. azrees’ 1o iocevent “to: hold the beneflclary . sacurity for. the lndebtmﬂxm herchy ‘sectired. enter upon’and. take: possession of

. responstible . foe fatlure fo” bave. oy Insirance wiltlen or for any. losg or . damage - grawing sald property, or any purt thereof, in its own name’ sue for or oth
out of - defect .t -any. Insurance . polley, ainl. the: henefiefary, herehy i authorlzed, fn {he the “rents, - Issuca -and “profita,” including those past -due and unpaid, and “apply
event. of -any-loss,. ta-conpromise snd Settle. with any insurance conmpany .and o apply. any > the same, lean costs and expenses of o crnuon'and'collccunn, including reason.
such’ istirance -recelpts upon the obligationa secured by this trist -deed. " In" computing the - able attorney's fees,” upon any . Indebtedne: ured - hereby, and in: such order

< nmtouit- o indebtedness, far. payment - aud satistaetion - fn full or .upon’ sale. or other”" “ax the" be, clary. may.. determine, <. - P : Ry R y

feesfor -any "of ‘the - services |n this paragraph:
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.. The entering upon and taking pousession of sald property, the collection touncement at the time fixed Ly the precoding postponemont, The trustee shall 1. N i - B ~’u
of sueh. rents, lssues and profits or the proceeds of fire and other lnsuranco pol. deliver to the purchaser hiy deod In form as requll by iaw, conveylng the e i

leles or compoensation or awards for ‘"f taking or damagy of the property, and porty 80 sold, ‘but .without any covenant, -or WATranty, express or jmplled,

the application or. release thervof, aa nloresald, shall not cure or walvo any .de- - recitnls -In - the deed. of any - nialtors or facte shall be concluslve proof of the

fault “or notlce of .- default toreunder or Invalldate any act dous pursuant to truttitulness .thercol, Any prraon, excluding the trustes but tnctuding the grantor

such notlee, and the beneflclary, mny purchise at the sale.

The grantor -shall notlly “heneficlary- in. writlug of uny sale or con- 9, When' thy Truatee sells purauant to the powers provided herein, the
of ‘the above described roperty and furnlsh - beéneficlary on o trustee shall nr;ll the proceeds “of the trusteo’s. sale ns  Pollows: 1 i

pplied 1t with . such personal in ormation concerning the purchaser ‘as the -expenses of the sale incluMog  the -compenaation of Ll trusice, and a

would ordinarlly be requirml of o new loan applicant and shall puy boneflclary reasonnble chargo by - the -attorney, (2) .To tho obligntion secured hy the
a_ servico charge, K trust deed. (3} To- all persons having *recorded - lens subnequent o the

Corpeytooe
YL >

' . : interests of the truatee In.-thy trust - deed an thelr  Interesta appesr o the
6. Thne is nf the esaence. of ‘thiy Inatrument and “upon’ default by the order of thelr: priority. - (1) The surplus, 1t nn{. to- the grantor ‘of the trust
“grantor In puyment of any [ndebledness secured herehy or in performanece of any deed or to his sucecasor in interest entltled to such surplus,
agreement” iercunder, ‘the beneflciary may declare all sums secured hereby . .
mcdlntcl{ dus and payable by dellvery Lo the trustee of written notice of default 10. For sy renson. permitted by inw, the buneficlary may from- time to
and election to sell. the trust property, which notlce trustee shall cause to be thue appolnt o successor or: siecessors o any.trustee named hereln, or to auy
duly filed for record, Upon dellvery of ‘snid notice of default am! clection: to sell, successor Lrustee appoluted hevounder,” Upon such nppotntment und without con-
the beneficlary shall deposit with ‘the trusteo this trust deed and all promlssory yeyaace Lo the aucceskor truntee, the Intter shall be veated with all title, powees
notes and - doeuments vvidencing expenditures sccured hereby, “whoreupon - the and dutiea conferred npon any trustes lierein named or uppolnted hereundor. Ench
trustees “shall fIx the tlme and Mace of ante and glve noties” thereof az then such appointment nd substitution shall be mude by wellton Instrument ex
requlred by Jaw, . by the heneficiary, “contuining refereace to this “trust deed and Ite. place of
record, which, when recorded in - the ofiice of the county clerk or recorder of the
7. Alter default and any thne prios to - five days ‘before the date aet connty or countles in which tho property (s sltunted, shall be canclusive preof of
by . the: Trustee for the. Tristece's sale, ~the  grantor' or other person’. 8o bruper - appolntient of  thae . successor  trustes,
privileged - may pay the entire amount. then: dug under ‘this truat deed and .
the obligations sccured therehy {including costs and ] actunily - Incurred 1L, ‘Trustee accepts this trust when tifs deed, - duly executed and ncknow.
in enforcing the teres of the olligation ‘and trustee's and attorney's feps ledged is made n lmhllc record, ny provided by law, The truatee i3 not obligated
notexceeding '$50,00 each) other than such. portion of the principal a8 would to notify any party hereto of pending sale under an,' other deed of trust or of
not then-he due had no’ default oceurred -and . thereby cure the  default. any action or Iroceeding In which the grantor, heneflcinry or truntee shall be n
i porty unless such action or proceeding - 1s brought by the ‘tyuatee,

B, After the lapse of such timao s may:then be required. by law following .
the recordatlon of sald notice of datault and. giving .of mald notice of anle,: the L2, This deed applics Lo, lnures ‘to’ the benefit of, and. binds afl partiea T . A
trustec shall scll sald property at the time and place tixed by him in said notlee tiereto, ‘their heirs, legatees devisees, administrators, rxecutors, ‘suecessors and : : e
of sule, efther as a wholo or in ue’mratu parcels, and In such order as he ms da. nsslgns, The term “benefieinry®* shall mean  the holder and owner, including B ‘l*‘ L
termine, at public auction to the higtiest bldder for cash, in lawful money o pledgee, of the note sceured herehy, whether or-nob - named a# A beneficiary - ot
Unitod States, payable at tho time of, sale. Trustee may postpone sale of all or tereln, In construing this . deed and. whenever the coutext so requires, the mins.
nniy portion of anfd property by public announcement af such time and glncu of ewline gender includes the feminine and /or neuler, and: the singulsr number in.
sale and -from. time to tlme theroafter may' postpone the sale by public an. cludes the plural,

B

IN"WITNESS WHEREOF, said ‘gremtor has hereuntq set his hand and seal the day and . year first above’k written. bt ; e R ™ i : -'v‘_'"-"?.'—"?",‘””ﬁ’;f R

el (SEAL)

-.(SEAL)

STATE OF OREGON
Coungy of Klamath e8.

THIS IS TO .CERTIFY that on thln‘ // day. of September g 19..,?..,6,.~, before me, the undersigned, a

. Notary ‘Public in-and for said county. and.. state, personally - appeared the within named el

J-ROGER TRAVER and JOAN TRAVER,- husband and wi fe
to me peradn'ﬁcil.)'vkn;:;ﬁ‘tézbe the identical individual. 8. named in and. who executed-the foregoing - Instrument and ‘ucknowledged 10 ine that.
they ] ' ' ‘
IN TESTIMO,NYWHE_ZREOF: 1 have ‘hereunto set my hand and dfitxe notarialseal the day and year last: above v//.n;nan.

Pl.xblic“ !cr"Oreqo;I B

commission expires: /ﬂ '(9\5\’ 7& . ,‘

exaculpddth“a‘.,‘scx'ine”»’ﬁéoly and voluntarily for the uses and purposos therein expressed.
e e

AT L S  STATE OF OREGON

R e : S County of Klamath f,ss.
TRUST DEED ™ |

- I certify that the within instrument
s was received for record on .the .:..15

‘ day of September . : 1976 ...,

;;’f:; o TS at .. : 3:36'clock .. p M., cmdk recorded -
FOR RECORDING- . in: book". M76 LLoL.on.page 14501

Lo : : Grantor i LABEL "IN COUN- Record ‘of Mortyages. of said County.
TO TIES WHERE : U : .

FIRST FEDERAL SAVINGS & - i vsee T Withess m

LOAN. ASSOCIATION - - ‘ i R : S alfixed,
: : Beneficlary . o : : ' : Ll -
‘ ) Wm." D Milg_e;',“'Coup_.tX“g_lerk

Alter ‘Recording’ Return To:: " n S R firtedind

- _FIRST ‘FEDERAL SAVINGS = : o 7 County Clerk
o540 Main St. : B ‘ o : S -
Klamath Falls, Oregon - o , O@ﬂ/‘/w -l y.. 0404— ({/\ :
i , R fee $6.00 [ Doputy.

. REQUEST FOR FULL RECONVEVANCE
" To'bo wed only when obligations have besn pald.

y-hand and ‘seal of Cdumy

TO: William Ganong..._....., Trustee . e T L R Coln sl

The' uindersigned 15 the logal ‘owner and. holder of all indebtodness’ socured by the foregoing trust deed,”  All sums’ secured by safd trust deed
‘have been fully pald and satisfied,. You hereby are diracted, Yy sums owing to you under the lorms of said trust-deed or
pursuan!t to stalule, .to' cancel all evidonces. of indebledness so ! d. (which" are deliverad fo you herewith togother "with sald .
irust ‘deed);and to reconvay, :without. warranty, to ‘the’ parties ‘designated by ‘the ‘terms: of said frust deed the oslats now. held by you: under the -
L BAMO,. I T T e AT et e ] R ‘ S

o lf“‘irstkll’-'reg;ierql Savings and ‘,L‘ocm Association, Beneﬁclcry :

B vx-fg; R




