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TRUST  DEED -y 1u il.«(f’_“‘f"fﬂ@@

THIS TRUST DEED, made this 15 day of September . 1976 . between
SR L ROD.E, TRAVIS, a single man ‘
‘ - as grantor, William Ganong, Jr.. as- trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Fall, Oregon. a corporafion. arganized and oxisting
under the laws of tho Unitod States, as beneficiary;

‘WITNESSETH:

The  grantor irrovocably “grants, bargains, sclls and convays to the trustee, in trust, with power of sale, the proparty
in Klamath County, Oregon, described as:

Lot 23, Block 8, SIXTH ADDITION TO SUNSET
VILLAGE in Klamath County, Oregon

which said described real property is not currently used for agricultural, timber or  grazing purposes,

together ‘with all and.singular tho “appuriznances,” tenements, hereditaments,. rents. issuce,  profits,” water rights, " eosements or privileges- now  or
hereafter belonging fo, darived from or “in anywise apporlaining fo the above describod pramises, and all plumbing, fighting, heating, . ventis
lating, ‘ air-conditioning, refrigorating, walering- and irrigation apparatus, oquipment and fixiures, fogether with all awnings, venctian blinds, flonr
covering ' in place such as wall-to-wall ‘corpeting and - linoleum, shades and built-in appliances now or hereafter installed in or used in connection

with the “above "describod premises, including all interest  thorein which the grantor has ‘or may Fﬂgﬁgwéyngﬁﬂowgmfgmggs-

porformance of each agreement of the granior herein contained and tho paymzant. of ihe sum of -~ Xy

{$. 6'000‘09) Dollars, with interest theroon according to the terms of a:promissory . note .of ‘even  date herewith, . payable - to “the

beneficiary or order-and made by the grantor, principsl and interest being poyable in ‘monthly installments-of §...324.00. commencing
ry y the g pring n

This trust deed shall further sccure the payment of such addltlennl money, acuisition of the property by the beneficlary after defanlt; any. halance rematning in the
It any, as may be loaned herenlter by the bencficlary to the grantor or others  reserve account Shall he eredited Lo e indvbtedness, I any” authorfzed - reserve: account
having an interest In the above described (rropcrt{. as may be evidenced by a fur. taxey, assessments,, Instirnnce: premiums .amd other charges s not sufficient at any
note or notes. -If the Indebtedness secured by thls trust deed Is evidenced by time for- the paymeni-of such charges ax they become due, the prantor - shall pay the
more than one. note, ‘the' beneflelnry ‘may credit payments recelved by 1L upon . gefieit ta the benefleinry upon demand, and if not pafd. within ten days aftir such demand,
any of‘ sald notes- or part of any payment oh:one note and part onanother, the beneficiney ‘may at 1t option add the amount of suel defleit 1o the principal of “the
a8 the’ beneficiary ‘may. elect. : : B . . obligation sechred herehy.

' The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep nnr of the foregoing covenants,. then the
herein -that the eaid.premlses snd property conveyed by this trust :deed -are heneficiary may at its option carry out the same, and . all {ts expenditures there-
free and clear of -all encumbrances and that the “grantor will and his helrs, fur. shall draw’ interest at the raie specitied [in the note, shall- be -repayable by
K 8’ AN 8 ghall ‘warrant and- defend his sald title thercto- - the grantor on demand and shall be secured by the len of this. trust deed. In
against -the clajms of all persons whomsocver, . : this connectlion, the beneficinry shall have the right {n" ite discretion to completa
g s any Improvements made on snid premises and ‘nlso to make such. repaies to aalt
The grantor covenants and agrees to pay said note according to the terms property._ us in. ita sole. dizcretion it may deem necessary or advisable.
thereof and, when:due, all.taxes,-assessments and other chiarges levied againat : .
sald property; to keep sald: property -free. from all: cncumbrances having pre- The grantor further agrees to comply with all lnws, ordinanées, regulations,
cedence over thls trust deed; to complete all bulldings in course ‘of construction covenants, conditions and restrictions affeeting siid property ;- to pay all costs,
or hereafter constructed - on ‘said premises within six months from the date fees and expenses of this: trust, including the.cost. of title senrc) . a8 well ‘as
hereot ar the iate constructlon: is herenfter ‘commenced: o repair and: restore the -other costs ‘and expenses of the- trustee incurred. in connection ' with or
promptly -and. fn . good . workmanlike - manner -any *building or- improvement on in enforcing this obligntion, and trustee’s and attorney's fces actually fncurred;
sald “property which ‘may be damaged or. destroyed an Dl‘?', when due, all ta appearin and-defend any action or proceeding purporting to affect the sccurs
costs - incurred : therefor;-'to allow beneficiary - to Inspect sald property at alil Ity hereof or the rights or ‘pawers of ‘the beneficiary or trustee: and. to pay all
times -durlng construction; to replace unf' work “or materiala’ unsatistactory to . costs and expenses, Including cost of evidence of: title and ntlorney’s fees 1o a
.- benetielary within - fifteen : dnys ‘after “written notice from benefleinry “of such reasontable g to be fixed by the court, I aby such. action or proceeding In
fact; not to remove or destroy‘nni buflding or Improvements now or hercafier which the beneficlary or trustee mny appear and in uny suit brought. by bene.
constructed - on sald premises; to- keep ' all buildings and improvements, now or ficiary to forcelose this deed, and ail said sums shalf be secured by this trust
horeafter erected upon  said proi:en.y' in" good repalr and to commit or suffer dued, . R R
no waste of ‘sakl premises; to. keep all bulldingy, prnpert{ and tiprovements . . 2
now“ or. hereafter erected on sald . premises continuously. insurcd -against. loss The -benelficiary -will :firnish to-the grantor on written request therefor- an
by fire or such other hazards as the beneficiary may from time to tlme: require, annual ‘atatement of - account but' shall not be oblignted or requircd to” furnish
In ‘s sum. not less than' the original privcipul” sumn ‘of _the note or obhligatlon - any further statéments of  mccount: - . B
sccured by -thls trust deed, In a company or companies acceptahble to the. henes : . N R g
ficlary, and ‘to deliver the original policy ‘of .insurknce In"correct form and with .. - It is mutually agreed that: b g
approved loss payabie clause. {n favor of  the beneticiary - attached  and .with B 3 - E
remfum . pald, to ‘the Prlnci al place of buainess of "the " heneficinry at least L, In the event that any portion or all ‘of sald property ahall ba iaken
ittcen dnys  prior ‘fo"the: effective dnte: of .any: such }mllcy of nsurance.” 1t - under the right of omain or tlon, the. beneficiary shall have
sald policy of .insurance”is not so tendered,” the herie! iclary may in its own the right to comuence, prosecute n (ts own name, ‘appear.in or defend any ac-
discretion obtain insurance’ for the benefit of ‘the” beneficiary, which nsurance - ton or procecdings, or to make any compromise or settlement. In connection with
shall: be non.cancelluble by “the ‘grantor: durlng the full term of the policy. thus such taking nnd, If it a0 elects, to require that all or any. portion of the money's
obtained, ) R . pu?'nhln as_compensation for such taking, -which:are in-cxcess of -the amount re.
- o . . i . B quired to pay ail reasonable costs, expenses and attorney’s fees necessarily pald
That for. the purpese of providing vegularly for the ‘prompt. payment of ‘all taxes, ~ Of imcurred by the grantor In suech proccedings, shall be paid to the beneflciary
assessuients, and- gnvernmental- cliarges levled: or assessell agninst -the “above described pro-  80d applied by ‘It first upon any. rensonnble -costs and cxpenses and attorney’s
perty il tnsurance” preilum - while the, Indebtedness: wecired ferehy is in' execss of 8065~ feos necessarily pald or: Incurred “hy the beneficiary In such proceedings, and. the
of the lesser of -the criginal purchnse price pald by the prantor ni the time the Joan l"ﬂﬂnt‘e'?ppllud upon the “indebtedness secured ‘herehy; and the grantor .agrees,
mude or -the beneflefury’s orfginal - appraisal -value of the preperty at. the time the  lnan ;"‘_ Ity own SXhanes to ltnke puch actlons and execuic such instruments as #hall
wag. made, grantor: wiil pay to the Deneflelary In- additlon 1o ‘the” montily  payments of - D¢ fecessary .In. obtaintug such compensation, ‘promptly’ upon. the beneficiary's
peincipil “and ' Interest- payable under the ‘terms- of ' the nole or ubligation seeured herehy - FeaUest. S : B
on-the date Instatimenta on principal and fnterest are: payable. an amount equal to-1 /12 77 "2 At any. tlme and from_ time. to thne upon writben request of the ‘bene.
of the taxes, sments, and other ‘clurges due and payible with’ respect. to sald property flciary. payment of Its fees and- presentatlon:of this deed .,m? the ‘note for en.
within each suceceding 12 months and also 1/46 of the fnsurance premium payable with dorsement (in" cnse of full reconveyance, - for -eancellation), 'without  affecting the
respect to: eald property within each succeeding three  years while thls Trust. Deed s in iability of any person for the payment of the.fndebtodness, the. trustee may (a)
effect g estimated “and dicceted. by the beneficlary,  Reneflelary shall pay ‘to the grantor consent to the making of any map or rlnt of -sakd property; (b) join-in-granting
interest oo cald amownts’ at 2" eate -t “less  than the highest tate authorlzed to be pald any easement orcreating and reatriction thereon, (c) join In any subordination
Ly .bunks ‘oo thelr ~open passhook accounts  minvs 3 /4 of 166, /1F -such rate is. less- than or other agreement aftecling thia deed or the den or charge hercof;. (d) reconvey,
404, the rate .of interest. patd shall bs. 4%, Interest sttt he compuited “on. the average - without warranty, all or any part of the property. The fzrnntee in any reconvey.
monthly -balanes . In the aceount and shali e’ pald quarterly 1o the granter by, crediting ance may be deseribed - as ihe' “person - or persons legally entitled thereto” and
{0 the escrow aceount tho amoimt of the Interest due., i . theorecitals therein -of _any ‘matters  or-facts shall be conclusive” proof. of the
X . ) BN truthfulness. thereot, Trusfee's  fees for: uny of ‘the. services:In thia paragraph

L l - FE . shall be-$5.00. L
Walle "the grantor: is Lo pay any and “all faves, nssessments mid . other charges devel " v o Y y n y

ar’ assessed agalnst sabd - property, or suy pact thereof, hefore . the same begin' to " hear™: cunlln‘:;nnlz: '(I:g(”l(l‘a'o:f‘!L:ﬁﬂ':",m “,C.’:,’{',‘",.f‘,.‘,,’f:”,',‘,’_v'ﬂﬁ?é‘,"‘,’m‘r’f",f,’(',?{{‘,”o‘,‘“{’h"f t,he'
fnterest and alse ol g prembing- o0 all fnsirance policles upon -sald property, such pay- perly nffected Dy this ,h.',,, and: of m;y pcrfm’nnl prnbérty located thereon “,ﬁi‘
ments are 1o he made throngh the Deneflelery,” #s aforesald,: The .geantor herehy- mithorlzes grnﬁlor elnall defaull I the paymient ‘of -any indebtedness seeured. herehy. or in
the. beneficlary to pay any and all tases, nssessments and other. charges lesled o tmposed the performnance of any .agresment hereunder, grantor shall have the i htyto ool
“ngabist: suld property inthe amounte as shown by the statements theceof furnishod by the Ject. all such rents, iasues, royalties and pro'ﬂtn earned prior to default as the
cotleetor of “suci taxes, sments or other -charges, amd to pay the insurance premiums. beeome due ‘anid pfxynhlc. 'Upon any-default by the grantor hereunder,: the beno!
Inthe fmounts shounon the statements” submitted by the Insurance carriers or thelr rep. ficiary may at any thne without” notice, either In' person, by agent oF by A, Te
resentatives and 1o withdraw. the “sims (which may_ e required. feom the “reserve . aceount, cever. to be appointed by a. court; and without regard ':o the adequacy of any

i any; established for that purpose, The grantor, azrees In-no event, (0 told: the beneflelary aecurity for the Indebtednens hereby sccured, enter upon and: take posacsaion . of -
responsiible for- fallure: Lo _have uny - Insurance wrilten. or for any. Toss: or damage growlng said-property, or.any part thercaf,”in 1ts own name .sue for or otherwise eollect

out of . defeet 1 ang fustrance polley, and the” henefielury: hereby fs authortzed, In -the the rents, fasuss’ and “profits,” Including” those past due and unpald, and apply |
oent of v L3, o compromlse ahid settle with any insirance compiny aml o apply any the same, less costs and expenses of operation: and collectlon, including reason.

suel insusiice recelpts upon the obllgationg: secured by (s trust “decd. In computing the: * abe atlorney's fees, upon any. lndebtedness mecured hereby, ‘and . In such . order

- amount. of. the {odebtediess for - payment  and satistoctton” In. full or upon sale._or other a8’ the beneliciary may determine, . - TR E I8

i
i

W




B . s i

1. The entering upon and taking possesslon of satd propurty, the eollection founcement at the tlme tixed by the precading postponemsnt. Ths trustee uhall
of snch rents, issuea and profits or tho proceeds of fire and other Insurance pol. dellver to the purchaser his deed In forin as required by law, conveying the [‘r_n»
icies or wxnpcmntlnn or awards for an tulxug or damage of the property, and perty so sold, hut without sny covenant or warranty, expreas or implied, The
the applicatlon or release thereat, as alorosald, shall not cure or. walve any de- fecitile in tho deed of any matters or facts shall he conciuaive proof of the
tault ‘or notice of detaull horeunder or Invalidate any act done pursuant.to truthtulness thereol, Any person, excluding the truatee but lacluding the grautor
such notice, and the bepellciary, wAay purchinse at the aale,

e s o s 1

& The grantor shail notity benetlclary fu writing of any aale or con. U, When the Trustee sells’ pursuant to ‘the powors provided hereln,- the
truct for sale of tha above . deacribed Prupur&y and furnlah beasticlary on a trastes shall apply the. procewds of the trusteo's saie  na follown: - (1).. Tn
form . supplled §t- with auch personnl [nformatinn wncvrnlnf the purchaser as the expenses of the anlo Including the . compemation of the Lrustee, and -a
would ordinarlly be required of o new loan applicant aud shall pay benefleiary ressonable chrrge by the attoruey, - (2) To the obllgntlon sceured by the
& servico charge, trust cdeed,  (4), (o

: . interests of the irustee -fn - the - tenst deed w8 thefr interests appear (' the

6. Thwme s ol the cssence of this Instrument and upon defaunlt . by the order of their priority. . (4) The surplus, 1f any, to the grantor of the trust
grantor in paynent of any indebtediess secured hereb: or [n performance of any deed or to. W8 sucecssor In interest entitted auch  surplus,
agreement: hereunder, . tin . beneflelnry may doclare all swns secured herehy I .
mediately due and Imyalnlc by dellvery to the trustee of written natice of default 10, For nny reason’ permitted by law, the benefichary may trom time Lo
and clection to sell Lhe trust property, which notice trusice shall- cause to be appolnt a' shccessor or successors to uny trusteo nnsed hereln, or to any
duly Iiled for record. Upon delivery of sald notlce of default and etection: to sell, successor trustee appointed herounder, Upon such appolutmient. and without con.
the beneficiary shall deposit with the truatee this trust, deed and all promissory veyunee 1o the succeasor- trustee, the lntter shall be vested with aly title, powers
notes and documents -evideneing expenditures sccured - hereby, whereupon . the and dutfes conferred upon any trustee herein named or appointed hereunder, Each
trustees shall fix the. tlme and plnce of sale and glve notice thercof as then such appointment and substifution shail be made by wrilten insteument executed
required by law, by: the beneficlary, coutaining referenee to Uhis - Lrust deed nnd Its place of o s

regord, which, when recorded fn the office of the county clerk of reeonder of the y g VT e T e L E CARTERS j*r"’:"i”"""‘ B

afl persons ©having  reconled  llens submequent - to  the

T After. defauit and any time prior to five dnys hefore the date aet calmty or countlea in. which the property Is situnted, shail.be conelosive proof. of
by the Tlustec for- the ' Trustee's " sale, the grantor © or - other person a0 propers appointment .ol the successor. iripsten,
privileged may pay il entiro amount- then due under this trust ‘deed and
the obligations secured thereby (including costs and  expenses actually incurred 11: Trustee necepts this” trust when thly deed, duly executed and ncknow-
In" enforcing the terms of the obligation and' trustee's and attorney’s fees ledyed Is mude o public record, as provided by law, The trustee 18 notobligated
rot - exceeding $50.00 -each) othep - th such portion of the principal as - would to notlfy sny. party hereto of pending ssle under any other deed of trust or of
not. then - be due had no’ default - occurred snd thereby cure the  default, any actlon or proceeding fn which the grautor, heneficiary or trustee. shall he a

. party tinless such-action . or proceeding {3 brought by the trustee, .

8. After the lapie ‘of such time as may then be required by law following .

the recordation of ‘sald. notice of. default aund giving of sald notice of sale, the 12, This dewd applies o, fnures to the benetit of, and hinds il partien
trustee shall gell sald property at the time and place fixed by him 1o sald notice hereto, thele helrs, legntees devisces, administrators, executors, auccessors nnd
of sale, elther as n whole or in nr,{mrne parcels, and In such order as he mn{ de- assigns, - The term “beneficlary” shall _ggean the holder nnd owner, Including
termine, at public avctlon to the Hghest bidder for cash, in lawful money. of the dedgee, of the ‘note secured hery vYether or not named as a beneticiary
United States, payable at tho time of. sale, Trustee may postpono sale of all or serein, . ke construlng this de - phever the context so requlires, the mus.
any pertion of mald property by public announcement st such time and glncu of enline gender. jncludes the fo Jor-neuter, and the simgular number. in.
anfc and from time to time thereafter may postpone. the male by publle an. - cludes Lhe plural, =

IN: WITNESS WHEREOF, said gremtor has hereunto sét his '_' - /e*"gi&{ng veay first above written,
; . = . /,f( - g . .
- s AR AL _{SEAL)

el (SEAL)

STATE OF OREGON ;
County of Klamath 88. . o
) THIS IS5TO .CERTIFY that on this /‘5}/0 day of..: September . 19..76, before me, the undersigned, a

Nt;itbry-Publié'ir;:énd for".said counly and' state, personally. appeared the within named.... 1l i e
ROD. E, TRAVIS, a single man

tof;nﬁ-péisto'rx&ily:inéy\ih to be the identical individual..... nomed in and who_executed the foreqgoing instrument and acknowledged to me that

Rk l«& Y

!
{
!

*- -..he‘.’:"éié\‘-'l{iedl ’Q;e same freely and vplunlgrily for the uses and purposes therein axpressed. :

) " - . . :
‘ff’f’éSfI'IMONY;W}{EREOF, I have hereunto set my hand and daffixed my natarial seal the day. and year last ohove written.

Notly Public for Orogon .

My dommission expires: - S /2f_ f o}

Loan No. : s o STATE OF OREGON 1
s ) : : ' : ' County .of Klamath f 58
TRUST DEED | Ly o L
' : I certify that the within instrument
was. received -for record ‘on-the +15 th
B day f{agseptemgﬁ;m. e 19..76
(DON'T USE THIS' - at 7T Q;%Iock %M., and rec:fzdseéi6

SPACE: RCSERVED
sL.on page oot

FOR . RECORDING in beok . 74

Grantor - v LABEL IN' COUN- -, Record of Mortgages of said County.
TO . - TIES. WHERE : .

FIRST FEDERAL SAVINGS & : usFé') . e Witness xﬁy hand and seal of County
LOAN: ASSOCIATION - affixed.
Benéf!cimy :

¢ Recotding Return . To: : . . : : R, W - ) iilo n R NS
FIRST FEDERAL SAVINGS : : i : : : -+ Colmty Clerk ~
: 540" Main St. : : . iy :
“ Klamath -Falls, Oregon : . . 0&(‘%&
P ; , fee $6.00 P " Depaly

'BEQUEST FOR FULL RECONVEYANCE
To: bo :used only whau:obuqaﬂonn have booq pald,

TO: William Ganong,,....‘......; « Trustee " . B ‘ ‘ . . 5 S
S The undersigned is the legal owner and holder of all indebtednoss secured by the foroqokinq trust deed. . All sums secured By sald trust deed

" have been fully paid and satisfied; You horeby are directed, on payment to you of any sums owing lo you under the terms of sald frust deed or
pursuant to statute, to. cancel all evidences. of indebtedness secured by aaid. trust doed (which are delivered lo you herowith together with sald
“trust deed) ‘andto reconvay, without warranty, lo. the partles designated by the terms of sald trust deed the estate now held by you under the

same, L

s First Federal ‘dei’ngs and Loan Association, Beneficlary.
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