i*. 1 ‘ASSIGNMENT OF RENTALS

S Y e alie rocelvad R. Cecil Cheyne and Vircent O.. Cheyne = .l oo J{“Assignor”)
assigns the:following described roperty {‘“‘Collatoral®’) and ?van!s a socurity interest therein to FIRST.NATIONAL BANK OF. OREGON, (**Bank") Its suc-
cessors and assignsi--all of Assignor's right, titic and intorest in and tc the rants due or to become due Assignor b¥ the terms of any and all ioases oy agroa- " .

< monts now ‘or horeafter existing, howovor ovidoncud, covering all or'a partion of tha real property Gescribed below. The dobtor under any of said Coilateral Is ',

“hereinattay dosignated "Qbiigor.” : : : i L RIS

SR i Per ;Atﬁaj.ched schedule’A " .. o

i

Asslgnor warrants to Bank that: el P . 3 3 : . g
1) 2 - he Is the absoiuto owner of sald collateral; : L o o R
(1)] ‘he_has not herotofora assigned or granted a sacurlty Interost 1t the Collataral of any sums of money due of to pecome duo thereunder, or *
.~ any rlght or-Interest thereln or theretos - R . . + i . T .
“the-tull amount payable according.to the terms of the Collatoral Is justly owing and payzble in accordance with the terms thereof;
thera are no defauits existing under the Collateral; ' FRRE - W .

T SE IS

there aro no offsets or counterclalms to the Cotlateral;™~ s NOTE s v e a SR i e
o ) i as of the date of this assignment thera Is now unpalid and owlng thereon $ - -
- . sslgnor covenants to:Bank-that he witl ‘strictly and _promptiy perform gach of the terms, con co ts and agr s in tho collateral
contalned on his part to be performed.: .. i 1 R i L S 5 i : , e ;
! BRI his assignment Is made as security for the paymant of any and all Indebtodnoss now or at any time hereafter owlng by Assignor:to Bank, whether
‘- absolute, contingent, due or.to become dug, primary or sbcondary and however evidenced, - L 8 . s R A
i % "Assianor hereby, authorlzes and. dlrects Obllgor to pay:and dellver to Bank, upon Bank's demand to Obligor, all sums of mone payable by the
torms of the. Collateral-and to accept the receipt of Bank therefor.: Untit Bank makes demand on.Obllgor, Asslgnor shall continue to collect the proceeds of .-
- Asstgnor.shall, ‘at the request:of -Bank, hold tha procesds received ‘for Bank_without, commingling .the same withother *
Asslanor and shall turn the same over-to 8ank immediately upon rocaipt in'the Identi Ignor shall,‘at the request of Bank, not-
Bank's interast in Collateral’and Bank may, itself, at any time so notity Obilgor. : Obligor shall be tlon to determine that any in
on of-any sums of maoney pald
v Obligor unth: Bank shal

: ich may.: have .been asslgl
“This -asslgnment: is -not.'a . delegation. or assignment to Bank of Assignor's : 5 tion with coliateral. Bank's
o| thlsnh g t ‘does not-constitute. a promise by it'nor does it In any way obllgate it to perform any of Assignor’s dutles or_obligations under
tion w al . L A R T A ST i I o Cuy o i T Ty BRI
o 7 Assignor horeby . appaints Bank, its successors and assigns, his attorney in fact, Irrevocable, with: full power of substitution,-to demand, collect,
recelve, rocelpt for, sue'and recover all:sums of money which may now or hereater. become due, owing or payable Trom Obligor In accordance with the terms
"of tho Collateral; ‘to execute;slgn‘and endorse any and all claims, Instruments, recelpts, checks, drafts or warrants Issued In'payment therefor and to settie or
compromise any-and’ all claims arlsing under the collateral assigned to Bank and, in the place and stoad of Assl?nor, executa and deliver Its releass and acquit-
tance therefor; to file any. claim or-claims or-to take any. action or institute or. take part In any proceedinas, either In Jts own name or In the name of Asslgn-
or, or:otharwlise, which, in the discratlon of Bank may sgem to be nocossary Ot advisable: to exacute In Asslgnor's name and deliver to Obligor.-on | Asslgnor’s
behalf, at the time and 'in'the.manner specified by tho Collateral, a deed ar blll-of salo to property boing purchased by Obil or.pursuant to the Collaterat and
described theroin, - This power-:1s.given as: secur v. for ‘an’indebtedness and the authority thereby conferred is and shall be rrevocable and shall.remain in full
force and effect until renounced by.Bank, ::"~ : e B D e e Ty B :

“Assignorishall:pay to Bank upon damarid. any.ani lar‘nny"sv ieas.‘lnc’uwrr'ed or ﬂﬁld by Bnhk without shl( or ac-

: ail'e + (ncluding r
on ‘in_protecting its_rights upon or; under this.asslgnmant. “in-the event suit or action is instituted-In-connoction with any, controversy arising out of this -
“assignment, the' prevalllng:party shall.be. etitled to recove at trial or.on.appeal, such sums as the court. may.adjudge reasonable as attorney's fees, in- addi- | -
tion to costs and nacessary disbursements o LT : s S B L e Gy g T
g ... Asslgnor agrees that at any.time or from time to.time; upon written request of Bank, ho will execute and deliver such furthar documents and 'do
<uch further acts and things as Bank may.request in order to further effect the purposes of this assignment. .’ S S “ SR [ .
: SO 1o construction: of -this agresment, the singuiar Includes the plural and the masculina pronouns include the faminine and neuter.: {1 more than -~

:aa'y"_ov \SF‘P}f’j"bﬂQ 5

: 2in
one Assignor executes this gssignme t, the labillty of each asslgnor siall.be joint and several, ,_“b
122 WITNESS WHEREOF, Assignor has e his a: 13

YIAEEnE O, Cheyne

L Jss

Personally appeared the above named Aoded, : : A R AL L S S being duly sworn,

(’4(3/0 74 .MJ : Mﬂ(e:’ﬂ/ a.":allé;ﬁlé SRR d{d:‘s)zyrtyhavi the former is the
Lol acknowledged the foresoing instru-- | Bk L " president and that  the latter is the
: g "vi;luriiqryﬂvf‘i T ’ i : S
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o 'QTherqlloﬁing?dgsgribed‘réal properny,in,xlamath County, Orege

,'Tﬁa§ §offi0ﬁ dfffhe s3sv of Sectiom 16, Townshlp 41 $outh, Renge 12
“gEastiof the Willamette '

oridian, described as follows:

£ Bé?inningv3ﬁ5the-ihﬁcrseCtion of the Northeasterly line of the Great:
_Horthernfﬂailroadwright,af.way,~300‘£eetfwidl ~as descrived in deed &

vacorded In Volume 96, page 109, Deed Records of Klawath Cownty, '
Gregen, with the Northwesterly Line‘offthe,Depotﬂ’ROad,;BQ:Eeet«wide,‘
as. described in Deed recor ed in Volume 96 at page 173, Deed Records ‘
of sald County; thence North 71° 45" East along said Depot Road a
“dimtance of 263,29 feet to the true point of begimming of this .

 deucription; thence Nerth 165.23 fect; thence West 549,60 feet to

Morxt qtarlyﬁlihefbf{éuid‘Railroaﬂ“rigﬁt‘df~way-thénceiféllbwing 

_the boundsry line of said Reilvoad right of way to lts intersection

: . the North line of the;South;half'fothe'SoutHWeSQVqUGrter7of’V,:
jSeﬁtidn‘36;,thencefﬁgstualothSELQTuor;h 1ine to the Northeast corner
pf;the9SQutheuSt~Qu8x‘ér?of the Southwest quarter; thence South along

the Past line of séid”SOu;heast_duarter‘of‘ché.Scuthwestvqunrtér‘ i
0. fe wre or less, to'its intersection with the Northwesterly
of:the pbttﬂbad;'th~ncg-Soﬁthwcgterly\alpng'the]NotthWeﬁterly.‘f
of the Depot Road to the point of begimning, oo B

F¥CEPTING THEREFROM an additional portion conveyed to the Great =
Nezthern Railuwey by deed ‘recozded in Volume,71053ofingeds,vpagejZQQ;{V
3 County, Oregon. ... oo i bl e
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