7 gaseg
' TRUST " DEEDYoLALZ PAge,

--M e S

U THIS TRUST DEED, made this 1St deyof .. September . .. oo
- ROBERT H, ALBERDING SR, and JOYCE C. ALBERDING, husband and wif TR e
Erteby L P ' iy as grantor, William: Ganong. J:r.’. “as_trusteo, and
“FIRST FEDERAL SAVINGS AND LOAN: ASSOCIATION of Klamath Falls: ‘Oregon, a .corporation organized and ‘existing
‘under the ‘Iaws“of‘fhe Unifgd&fctes. asfbe‘nkoficiary; ' S A S : S STy i

1976 " between

‘ : CWITNESSETH: e
Tho ‘grantor irro?ocably grants, bargains, “sells . and . conveys to the frustee, in trust; with: powor of sale, the property.
in Klamath .County,” Oregon, .described  as: : B e : SR .

Lot 2 in Block 97 of BUENA VISTA ADDITION
to the City of Klamath Fallsg, according to
the official plat thereof on file in 'the
office. of the County Clerk of Klamath
County, Oregon., ‘

 which said"described real property is not currently used for agricultural, fimber. or :grazing, purposes, .
bfdgefhe;,wij’h',all ,nnd.>sqngu|ar the 'ép'purfen‘ances, tenements; herev)vdifamen!’s.; rents; issuas, ‘profits,’ water. r}gh?g‘ sasements “or privilagos  now or
“hereaftor belanging to, " derived ‘from .or in’ anywise, appertaining o the. above described. premises, and sl ; plumbing. - lighting, “hoating; venti:

" lating.: sir-conditioning; - refrigorating, . watering and- rigation. apparatus, equipment and fixtires, togother with oll ;awnings,” venatien blinds; floor
coverifig iin placesuch as:wall-to-wall carpeting and . finaleu shades’ and- builtin “appliances now or haroafter installed in or used in connoction,

.with the ‘above described . premises,: including “all intorest fhelrein which " the “grantor "has’ or.:may H“:‘fé“ r

eedaThicsthd FolE
perfarmance ofy0a groemont of; the ‘grantor: herain contained and-the  payment. of ithe semyef bet 2.4 Ret<" I
17456200 Hutdred-ri Y Rlianaene JN0/100

{ ). Dollars; with -interest thereon’ according: to"tha terms 'of “a.- promissory “note "oi.. evon

i beneficiary’ qr.order meade. by tha ‘grentor, principa! and ‘inferest -being’ payable in monthly installments of '$. commancing
boneficlap ST il made By tho grenior, pringgl anc inferes] Bem9 patre T smane. 2. pmmeneing.

-7 This $rust deed shall further secure the payment of such additional money, . acquisitionof - the property. by -the beneficlary afterdefanlt,’ any: halance remalning fn_the
{f any, .as may.be-loaned hereafter.by the beneficlary -to the ‘greator or others'. . reservo-account shall'be credited to ‘the: Indehtedness, 1t ‘any . nuthorized  reserse . account.
having ‘an interest  In:the' above-described dpmpert{,“ns‘ may . beevidenced by a " for taxes, 1 prembiims - and " other chiarges 15 . not” sufflctent ot . any .
note or:notes, - If “the indebtedness. secure bg this -trust deed is evidenced by time . for.-the: payment ‘of - such charges -as - they. become - due,-:the grantor :shall-‘pay. the
.than -one note, the. beneticlary : may - credit ‘ payments recelved "by 16 upon " defleit {0 the beneflelary upon demand, nnd f not pald. within ten days - sfter such demand, %
., any.of " said -notes: or. part. of y- payment on.one:note and’ part on another, the  heneflelary . may .at - its- option “add . the amount Sof -such . deficfl’ to"the ‘principal of 't
‘a8 the benetielary mpy. elect ; S - obltgatlon secured hereby: o' ¢ : i

I s B N B %, s L SR : | .
35F The. grantor hereby . covenants to and with the trustes and the beneficlary: " - " Should: the grantor: fail to keep'ang‘ol the.foregoing. covenants, then: the
horeln - that : the :aald premises- and - property conveyed :by :this trust. deed are beneficiary mnay ‘at .its option carry out the: snme, and all its expenditures there- . "
‘free- and . clear ‘of > all: encumbrances . and . that”the  grantor :will: and “his. heirs, . for shall draw’interest at . the raie’:specitled in.the:note, shall be repayable by..
executora. and. ‘administrators :shall 'warrant: and - defend “his: sald - title; ther ‘the’grantor: on’ demand ‘and: shali_be secured h{‘the tlen of _this: trust deed. In .
{nst - the. clalma. of - all- persons whomsoever, g ; AT this connection, the beneficiary. shall have the right In its discretion to:completa -
; T T : ; ELEES any;{mprovements made on'sald premises and:also to make such repairs to sald
. - The: grantor ‘covenants znd agrees to:pay sald note according to the terms::' - property. as-in ita sole dlscretion it may . deem ne nry - or: advisable, .
',h’e';col and{whcn due,’ oll_taxes, assessments and other charges lovied against =7 - . - G e R e :
<+ anid - property

s:t0 " keep “sald . propertyfree" from -all - encumbrances -having: pre. : " The grantor:further agrees to comply withiall Inws, ordinances, regulations,
cedence over..this: trust :deed; to ‘complete all: buildings in' course of -constructlon ;. covenants, conditions. and- restrictions.affeeting said  property; to L
or -hereafter. ‘constructed: on..sald premlscs - within six - months from: the: date feea nnd- expensges . of - this:trust, including the:cost of ‘title ch, '48
hereof -cr . the . date construction js ‘hereafter commenced: to - repair-and restore. - the ~other costs and “ex t. the -trustee - incurred - In ~connection -with! or.
promptly and:In- good . workmanlike - manner: any bullding - or - Improvement . on Fthls obllgati and trustee's and. attorney’s  fees: actuslly -incurred;
said . property “which ‘may-be- domaged or-destroyed “an p? ~when ..due, all n.and defend ‘any.action or proceeding: purporting. to affect the gecur.
costs - incurred - therefor; - to . allow :boneficlary. to . inspect . sald: property “at” ail- ity hercof or- the'rights ‘or powern.of :tha beneficiary ot trustee;:and:to, pay al
‘times - durlng- construction; < to replace -any -work. or materials - unsatisfactory to - . 'costs aud-expenses, Including cost of -evidence of .title and attorney’s: fees in a
beneflciary - within™ fifteen: drys” after ‘ wrltten - notlce -from ‘beneficlary of “such rensonable  sum ' to -be: fixed by the:court, In-any.such actlon:or. proceeding fn
fact ;- not'to: remove. or.destroy nnihulldlnq or :improvements “now_or. hereafter:. which the-heneficiary or trusteo:may appear. an in" any. suit: brought' by :bene.
constructed oa_sald: premises ;. to keep all- ‘ and impr now: or - flelary b0 foreclose:this deed, and-all“sald sums :shall. i secured hy. thls trust
" hereafter erected  upon’ saldproperty.: in “good ‘repair”and- to commit or.-suffer - deed ; ' fips b A : B -
no . waste” of “sald: premises;  to: keep: all  buildings,- property: and -lmprovements =" ; Lo o g o o s ; S
row: or. hereafter’ erected - on 'saf premlsea,contl’nuomly -Insured - against- Jo ““he” beneficiary wili furnish’ to Lhe' grantor. on written request: therefor an
by. fire or such other hazards na-the beneflclary ‘may, from: time to’ time require,” - 'annusl statement:of -account but shall- not. be obligated: or required:to.: furnis
fn-a.sum’ not' less’ than:. the  original  principnl sum:of - the. note.or .obligation further: atatements. of “necount, . :
=" gecured: by - this: trust deed, inia - OF ble to the. bene. i (A
a\nld w,dellvl(,alr th‘c orlgllnul;pollcyv,? ~"l}r‘|su\;anc¢;ll;1:ccrre&tvaandn an‘ii ,wllg: : : o i :
-approved : 108s - payable _clause. In ' favor:of -the benedlelary - attached . and: w IR gt § 8 i R
3 ?gmlum' pald; -pt,oy the principal: place::of. huulnus;or:th‘;y,bcnerlclnry ot leasts .0 n"the’event "that any portion ‘or:all:of ‘sald property “shall'be :taken
ifteen ‘days -prior 'to the: affective:date ‘of ‘an "policy - of- insitrance. -1 1 under the ‘zight ‘of eminent  domaln or' condemnation,” the  beneflcla -shall “hav
aaldpolley - of: Insurance 1a: not: so‘ tendered, beneticiary - may - in- ita own. . the tight to. commnence, prosecute’In its own  name, appear in or defend: any. ac
- lneretlon  obtain® insurance. for: the : beneflt ‘of - the : benelficlary, which - fnsurance .~ :tlon or E“’C"Cdl"”v or to make any: compromise or settlement ln connection with
e mon-eancelisble by, the grantor during. the  full term of. the- polley. thus .- such taking and, If it o clects, to requirc that all .or apy. portion of the money'a
obtained, ; : payable ns compensation:for such"taking, which ‘arc:in:excess of the amount re.
e T SR ; E 3 quired to.pay: all reasonable costs, expenses and -autorney’s  fees neccasarily.- pald
4 "That for the” purpose’ of *providing - regularly - forthe. prompt  payment  of All; taxes, - or Incurred by the Trnnwr'ln such proceedings, shall - be:pald:to-the beneficiary
' nagossments, - and governmental “cliarges -levied vor: assessed against - the above. deserlbad - pro- and applied- by it first; uponnny ' reasonable .costs: and expenses ‘and attorney's
< perty."and -Insuranco. premium -while - the - Indebtedness “secured hereby-Is -In"exeesn of : 0%  fees ‘necessarily: patd or incurred by tho’ benetlclary:in: such proceedings, and- the
of . the lesser of the origlnal: purchase price’ pald ‘by.-the ‘granior.ai the, time the' loan. wag” balance applied upon' the. indebfedness secared: hereby ;- and ‘the “grantor: agrees,

:made’: or-thie - benefleSary’s - orlginal. appraisnl: value:of ‘the: proparty.”at: the 'time: the: loan at Ita own:expense, to-take! such actions. and’ execute ‘such {nstruments as_shall
wag - made]. grantor will pay’‘ fo" tire  beneficlary_in . addition  to::the: monthly -payments of be. yin ch: comy ,ptompt‘ upon:the beneticlary

¥

gprln&:pn}!‘ nnd]'lvt\ulelmblpayn )0 g 3 g X i B . 3 R
on the-date Instaliments. on . pr " " *At: any. time and’ from time {0 ‘tIme upon written request of.the bene. "
f:the taxes,: nssesaments, and. other: chiarges: due -and payahle: with  respect” to sald . property ticiary,  pnyment of .its ree,u,.nnd‘prcaentatlon,omhlrdecd.nng the note for en- -
“withln® eacls -succeeding .12 months and also 1'/86 ‘of . the' Insurance: premium. payable: with'. - doreement -(In: case of full: reconveyance, for’cancellation), without: affecting: the
respeet " to, sald | praperty : within “pach “succeeding - three” years ” while - this' Trust Deed “1s:In-- " Iabillty -0f- any: person’ for the- pay t of -the indebted: the trustee may. (s)
frect aq;estimated 'and- directed by the’ benefielary, - Beneficlary shall’ pay: to” the, grantor...;.consent to'the making of -any:map or plab of sald property:-(b) Joln'In granting
Intereaton: sald amonnts at o rate’ not: less’ than” the  highest “rate: authorized : {6: be 'pald " any easement jor creating - and restriction: thereon, :(c) Join, fn-any. subordination -
by. banka-on : thelr- open passbuok 'accounts :minug 3 74" of 1%, If such ‘rate’ 19" legg : than or other agreement affecting this deed or thellen or charge hereof;.(d) reconvey,
0f,-1he’ rute of: Intercst: pald shall. be: 4 05.: Interest - shall -be - computed “on -the “avernge . without. warranty, Bll-or.any pard: of ‘the pronerty.',’rhe'Frnntce' in- any: reconvey:
‘monthly - balance” in 'the: account -and, shall bo.. pal t: :the, grantor - b; diting ", .bedescrlbed: ns. hei“pcrwn;orxparqonrlggnl . ent{tled :thereto’ "and
to the:pscrow: account the' amount ‘of R ; ng; mnueru"or facte nh&l‘l- e 100!
e 0] \ &

truthfulness :tnere
11 ha” §5.00

o While” the’ granitor 15 to " pay ‘any’ wnd; all:taxes,” assessments’ and ‘other” charges

v~ assessed - agalnst  sald “property; “or ‘any. part-thereof,” before: the -same . begin -to
{nterest: and: also .to  pay, premiums: on- Il Insucancs. polieles .upon . said property,: ouch. pay P
ments .aré 10 he mada. through " the” beneflelary, ‘as aforesald. The grantor:hereby authorlzes
“the : benefielnty ta  pay any -and: all -taxes,: asse mntllu and: othier “charges-Jevled -or. impose §

against snid:property-in the amounts as: showhi - by slatements ; thereof  furnished "by : the h R 2 Iy ; RS &
ollector: of: uels: taxes,” nssessments sor; other. charges,. and.. to- pay- the . insuratice. premiums Lec?m:ﬂ ﬁ‘ﬁihnﬂ?lﬁk‘fzﬁ‘xf"u%lif; G{'{‘,J}{?{,‘,‘tﬁ’,‘"ﬂ,ﬁan r;“;,enu:'&':,“ 'ih%"»b?ﬁ?
‘I the, amounts_shiown”on the statetients -submitted by - the Insirance carrlers’ or. thelr. rep vt ithoit- notice,: elther. in: person,: by agent or by a:Te:
resentatives  and 1o %lthdraw. the’ suma " which. may: be “vequircd -from the' roserve -account, i ceiver to’ be'appointed. by a court, and without 'rcznrdvt'o;{h ;
if ang; Hshed - for. that purpose, The_geanter -ngrees- in no-event to (hold -the: beneflciary ' segurity: for the. indehtedness hereby. secured,” enter upon: and: take possession of
responsiible . for - fatlure.. to~'have any. jnsurance weitien: or for “any < 1oss damagé: growin said praperty; ‘or.any:part thereof, in:its own:name. sus for: or othcrwise: coltect
‘out- of v defect’ i “any. Insurance : polley, and - the. beneflelary. hereby autharized,” In the 0 ¢ho' rents, " Issues.and - profits, including : those -past - due .and . unpaid, ‘and: apply.
c\c;!t Inr‘m'ly loss; %0;'cn'rnmomlsc'anlc1 s(nlulz wlm,n[;nyb)l'ns‘l;)rlﬂnc‘cugnmrfcncny “'if’cér‘i.p'},"t‘x’,‘,’&' 'Hl "l':f same,* Ics;‘c;:m:nnd;expcnnlcs of.operatlon and collection,: Including - reason
“guch - Instieance”.recelpts  upol igationa . T LE ie: " able attorney's feea, tipon - any :Indeb

the, fi 1 erlnes: r:puyment and - satisfactio B upon : sale ~or othel o henefleiary t'nn;.P’ demyﬂjmd te secured . horeby, ,d fn '!wh’om“\

JERE: N | grantor hereby: assigna’ to_beneficiary duringi the
ntlnuance’iof - these trusts:alll rents,” fasues,” royaities “and ‘profits” of ‘the pro.
erty: atfect ed-'lv{,gl'hiu‘gdeerl :and -of -any.-personal: property-.located:thereon, Untll
rantor. shall: default (tn the payment of any. indebledness secured herehy.'or ‘In’,
ho performance of.any agreement’ hereunder,” grantor. zhall  have, the. ght: to col.




. The entering upon and taking posssasion of asld property, the collection . nouncemeont at'the time llxedogg the precadicg po;;ronumwt. The' trustso shell
“"of sueh rents, issucs and profits or:the proceeus of fire and other Insurance pots i delivor to the purchaser hils: d in fonm as requi by law, conveylng the gxov
icles- or compensation or awards for sny, taking or damage of the property, and porty so sold, but. without uny-covenant or warrml.g. oxpress ot implied. Tha
2" the application’ or release thercof, as alorasald, shall not cure o walve any de- Fecliale In” the deed of - any. miatiers or facls shall bo com ths
tauit or notice of ‘default hereundor or {uvalldato eny act- done. pursuant.to - . truthiulness thereaf, Any person, excinding the trustee b
such--notlee. v PR “ . and. the henefictary, may purchase at the sale, - .
; '8, The, grantor shall”notlly. beneticlary in.writing: of : any “sale or oon- 0. When {ho Trusteo aella pursuant to the powors ' provided horein, the
tract for sale of the above described -propoity ‘sod fumish bcueficlary on-a trustee shall anI the proceods. of the Lrustee’s sale no tollows:  (1).. To
“form ' aupplied it . with such' personal inlormation concerning the purchaser as the expenses’ of - the: sale Including the compensatton of the trustee, and &
would ordinarily ‘be required of a new loan applleant and shail pay beneficlary reasonable . cliarge by the atlorney. ‘2) To thu - obligation secured - by .the
- a servlce charge. ¢ E . i . ! . . trust . decd. . (3) U6 aM - persuns having  recorded diens subuequent . to the
N : . iR VLt i : = “Interests of . the trustee ‘In: the truat Jdeed as . thelr Interests appear (a the
6. .Timo is of the. essence of this insirument ‘and: upon default by the ordor, ¢ thelr priority. (4) The surplus, [ “{(‘, to the grontor of the trust
grantor In payment ol any indebtednesa secured heruh{ or in. performance of any deed ‘or. to hls successor. In” interest “entitled csuch surplus, .
agreement hercunder, the  eneflclary may doclare all sumns secured hereby -Im- - . ¥ :
mediately dus and ruynble by dellvery to the trustce of written notice of default’ 10. For wny reason pormitted by law, the benetlclary may from time to
and clection to sell-the. trust property,” which potice trusteo shall causa to be thne appolnt, s aucceasor or successors 10 any trustee named herels, or Lo any
duly filed for record. Upun delivery of snid notice of default nnd slection to.seil, aucceasor: trustee appointed: herounder. Upon auch appolutment snd without con-
the beneficlary shall deposit with the trustee this trust decd and all promissory veynnce to the successor trustec, Lhe latter shall be vested with all title, powers
. notes ‘and - documents' evidencing  expenditures secured - hiereby, wheroupon - the and dutles conferred upon any trustes herein named or appointed hereunder, Each
trustees ghall fix the time and place of sale and give notlco thereo! an then auch Appointment and. substifution shail be made by wrltten fnstrument executed
requiced by -law.: R . : by “the beneticlary, com.nlninr reference to- this trust deed and. its place of
! record. which, when recorded -in” the office of the county clerk or recarder of the

v L After “default (and - sny - time - prior to five ~days befores  the date set county or countles- in whicly' the property Is situnted, shall be conclusive proof of
. by “the: Trustee for the Trustee's snle, * the ~grantor--or. other - parson. 80 proper appointment  of ‘the  successor trustee. .
prlvllcﬁu(l may poy’ the “entire - amount- then due’ under -this . trust “deed . and N : . - g L . ; -

‘. the obligations accured Lhcrebg {inciudIng costs and expenscs actually .incurred 1. Triistee accopts this irust when this deed, duly” executed and acknow-
in enforcing the terms:of the. obligation' ‘and trustee's and attorney's fees - ledged is. made a public- record, as pravided by law, The trustec is not obligated

" not exceeding  $50.00 cach). other -thun such : porifon-of the priocipal as would to um.lf( any party hereto of pending sale under an other deed of trust or of
not ‘then be.due had. no"default occurced. nnd _thereby” cure the default, 8 any action or proceeding :in which tho. grantor, beneficiary or trustee shall be a

a3 : o . S - . party. unless such actlon or proceeding s brought by .the trustee,

CL . "After the lapse of such time as may then bo required bly law following . : : e :

" the recordation of said notice of ‘default and giving'of said notice: of sale, the L7712, This deed ‘applles ‘to, Inures to" the. benetit of, and ‘binds all parties
.‘trustec shall sell safd. property at the time and piace tixed by him In sald notice hereto; their helrs, lcgatees dovieees, ndministrators, ‘executors, successors . and
of aale, efther as a whole or In ncgnrate parcels, and in such ordor-as he may de- assigns. . The term “beneficlary” - shall moean  the holder. and- owner, including

* termline, st public.auction to the highest bidder for.cash, iu lawful money o the / pledgee, of the nots securced herchy, whether or -not named as-n beneficiary

' Unitod States, payablo at the {ime of. sale. Trustes mng postpone sale. of all or .~ lierein, In construing this deed and whenever the. context so requires, the -mins.
any portion of sald property by public 2nnouncement at such time and place of culine gender.includes the feminine. and/or neuter, and the singular, number . in-
sale and-from time. to time theroafter ‘may postpone - the “sale by pu lic an- cludes’ the: plural. TR S .

IN WITNESS WHEREOF, said grantor has hereunto set his hand and segl theday and

STATE OF .OREGON ) "t*

* County of Klamath 2 e - 8'/ - R o e ‘ : 4 S
<L 78 1S 1O CERTIFY  thot o this._ day of.September . ..~ .. 1676 . before me, the undersigned, a
" Notary. Piblic ' aaf/for 'said: county and " atate, ; personally - appeared - the  within NAMOA ..ol RS S K SRS S
“. "ROBERT H.-ALBERDING SR. and - JOYCE C. -ALBERDING, husband: and wife

; '%d:mq'pérs'dﬁéxiif ’k’ﬁ;v&r;'.ig\ge’lh‘e idén&;d individual .. nomed in and ‘who exocuted the foregoing ‘Instrument’ and acknowledgad ‘to me that

[

5 exmﬁ_édy‘;iﬁca‘:idu‘x'e_ frooly and voluntarily for the tises’ and purposes therein’ axpressed. S g
TESTIMONY-WHEREOF, 1 have hetounto’ set my -hand and " afixed 'my notartal seal the i yogt - Jast . above writfen. . -
) e Wty e : : : & A -

j land

Nétary - Plblic for Oregon’
. M3 coprnission expires:

Loan No. e BES R A *! STATE OF OREGON |

R P L " County  of Klamath . f

.88/

I certify ' that ;ﬂxe, ﬂvifhiﬁ ;irist'nixf‘n'en't,
was received for ‘record:on the 16
o : ©“ioday of September ICRBIEE PR L N Ao I
{DON'TUSE THIS | Sl at 14 o'clock ..A M., and: recorded .
i N / SPACE RESERVED Co _ T . 14528
o - ¥OR ' RECORDING L POOK 23, st O PAGE et bf
[ i Gramtor LD LABEL N - COUN: i “Record-of Mortgages of said County.
FIRST: FEDERAL  SAVINGS & - e LR U Witness my Hand and seal of County
s LOAN ASSQC’I‘ATION-“; ; R e s M afixed, s R D B
Gl BeneleEn sy g Wm, D, Milne -
#-A#er. Recording * Returmn To: A

' FIBST‘FEDERALW‘S'A"\HNG_Sj el I e County Clork |

540 Maln St
Klamath Falls, Oregon.

* REQUEST FOR FULL RECONVEYANCE -
To be. used. only

‘The undersigned i the.Jegal owner: and holder. of all indobtedness socured by the foregoing trunt deed.” -All sums secured by said trust deed i .
have. been: fully paid and satisfied. You ‘hereby. are directed, on payment:to you. of any sums’ owing to you undar tho terms 'of sald frust deod or®:
pursuant- o’ statute, to cemeol ol evidences of indeblod secured. by, sald " irust’ deed’ {which’ are: delivered ‘to you ‘Herewith - together: with 'sald -
trust ‘deed)’; and :to- reconvey,’ without: warranty, : to: the ' partios designated by the' terms of said-trust deed the estaie now. held by’ you under the:




