u“‘ /%_'74 -Pﬁ 14‘,530

TWO HEVERS NGRTH

CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT made this - L S Septe 1076 betweenDCHUTES ESTATES
'OREGON LTD., herein called Seller, and - M!‘Nll Lo and Hﬂ!’-\m %5—!

hereln called Buyer.

AGREFMENT. .
Selle&agrees to sell an Buyer agrees to buy,. real property and its appurtenances descnbed as:
Lot Block .. TractNo. 1042, Two River North, situated in Section 36, T 25 S, and Sectlon 1 T 2 S,

R7EW. M., Klamath County Oregon ' Sub ot % ﬂm 1976., pm m mg i
PURCHASE PRICE: R . 30 (s P i
Shall be paid as follows: " 2l T ' S :
Cash Price 7 7,7 Wb A Voo P
Down Payment: (cash check note other). nat@d 9'1 3"76 T $
“Unpaid Balance of Cash Price” G
(Amount to be flnanced) {line a minus Ime b) : ; RO
FINANCE CHARGE i
OTHER CHARGES - $18400 _Eacm, $5.00 Rocording -
ANNUAL! PERCENTAGE RATE : SR SRR i
“Deferred Payment Price (a+d+e) .
Total of Payments (c+d+e)

; Buyer wnll pay the remalnder of the purchase pnce wnh mlerr-st on the declmmg outstandmg balance a

percent( . i . 120 . equnl monthlypaymentsof : PY ¥4 S Y Bollars

. and on the same day of each succeedmg calendar momh 1hereafter unnl the enure “unpaid balanca of the purchase pnce has been paid to
“Seller. {I1f Buyer pays the entire balance within six months from date of this Agreemenr Seller will give credit for.all interest previously.
pald and waive all. unpaid acerued interest. Buyer may at any time prepay the entire pricipal balance without penalty or paymcm of the

I una rned interest. N Payable at the office ‘of the Seller,; P.O. Box 792, Bend, Qregon 9770155 : . ; &

“NOTICE" See; ther slde for Imponan Informatlo
] (See Sec. Z of Truth & Lendmg Act) __._....__._._lm lal This property will not
Buyer repmsents that he has personally been on the property descnbed herem :

You have the opnon to void your contract or agreement by notice to the Seller if you do not receive a' property report
g prepared -,pursuant to the rules and regulatlons of ‘the Office of Interstate Land Sales Reglstratlon u.s Department of .
“7-Housing and Urban Development in dvance of, or'at'the tume of your signing the contract.or ‘agreement,If you'receive -
the property eport fess than:48 hours prior to'signing’ ‘the contract or agreement you have the right to revoke the con-
ract T agreement by.notice to the Seller until: mldmght of ‘the third business day followung the consummation of the”
transactlon A" business dayis any calendar day except Sunday, or the following business holtdays' New Year's Day,
lndepende ce Day, Lab or Day Columbus Day, Veteran s Day Thanksgwmg .




”14531 

Wurmnty af. Possusscon*

Buver shall be entitled, 1o po‘&msmn aof said’ ;,rum(té B me dnto of this c-SWiS wet nnd shuH hwu the nqm o remmn
sion 50 tong as Buyvr is nqt f.gfeieis o vhi *elmﬁ o aptroct,
Buyor's Inspection: - g eyl Jaiu T FRugappiret.
Buyer has purchased thc mormltv solely Upon Buyu s own personal inspectian and inits pre:.un ‘actual condition?
and*has not relied vopn any warmn:m or wmewnutmm mddo by the Seller, or by any. dqum ol the S(-Ilm
Warranty of Title:; : :
ey Sellor warrants and roprcsnntf 10 Buyvr that Setler owns lhn propcrty in" fr'e simiple_ {ree from’ u” on(‘umbmnce"'
_exgept subject to restrictions in the patent frony the United States ‘Government and the Statp of Oregon, restrigtions in
“the dedication of the plat, the regulations sifid) rules ‘of Klanath L,mmty, and restrwuom of remrd m the nfh(‘ml hl(\sof e
“the County Clerlg Kqun\r[jbyt,gwy, \*-rg 2 ‘adi c* +rJ0\[' cué i R ! AIRU
! Paymcnl of Seller’s Liens: IR e
Her warfants that ‘wih,r wnt| mnkc atl paympme‘. on any contracts monqages, Ivcns, )udgmen orother encun:
b an (LY Kmnc‘hng which Setler has incurred dunng or_prior-to this contrict as the same fall due except this year's
Lraxes, Qﬁwi\ ISt in“the event of. S(’H(‘r S hnlurb\u) ﬁrdo B\Ni'r .‘hdH have me rtght to make 'uch ayments snd 1ake
credit on-thi -contract at Bayer” s-option! Ly
: Puyn)mg ?‘8 and Other Lines: ' ; ! : “
L g q.w I all iiens which Buycr pmmns or whlch may bL Iuwfu!ly umnosed upon the. property promptly and
beforcogm_\\@m«, [ ny “part: thereof hucpmpﬂb x.due,(!n(;;he eve@gu}%@ the*E}uyer shall allow’ the taxes or other assess- -
ments. upon Ihf. roperty 1o Becomeé delinaquent oy sha fail: Lo pay any fien-or liens xmposed or permi ted upon the
pmmg ‘§§§ -‘\become due, the Seller wnhout gation to do so; shall hove, the rlghl o pay 1he drnount dueand LB
(11 N

add-sa i [t the contrﬂct l)alunc.t, m bear in Nest at-the rate provlded hf,rmn. :

Remo p?’ovement
'h(, pxoperr, shall, bp rprnovcd before th|s contrac 5 paud in; (ull

i Buyer agree ‘ ye-waste the property, real gr personaf, clcscrlbed m thl comract and to main.
ain. 1he property:in gaod s.ondmon. ‘ o
R Seller warfants.and reprcsmt 10 Buyu that: Seher has ol)tdlnad prehmmarv subsurface sewage dxsposal approval .
w.Selier furthe: warrantr to Buy(.r thatiif during the ‘first year-after this pruchase Buyer can not ‘obtain an individuat’
v II make qu efund of al! momes 10 Buyer: SeHer further agrees 1o pay thecost: ofwnll

‘When the Buyer ‘pays.and. pcrforms thus contract‘m full Seller hall glve ‘to Bu' r, or Buver s heirs or.as
nod .and suffic 0t warranty de&’d conveying'good nd merct antable title;in fec simple, free and clear of encumi
'ereptmg f ory er's_hei 'vsuns ‘nd ‘subject
cst.wtmns in‘the patent fr ;the United:States Gov ent al igon -restrictions in the dedication of |
i

ty and re tl’lCﬂO s ofrecord in tho ofhcxal il

ay daclare lhls contract ter i [
scribed proper | mmedlately cease, Sel!e shall be enmled to thp imm
p ed. property: may “enter.ang ssion of said proper ‘rpn vmg Buye
his effects; and: 4l paymems ‘there ofore. made by ) provements)
desc rnbcd D perty shall be ret dJ by the Selleras hqmdated darmage$, '34'21 mr_‘uﬂefn%f
at his’ optmn ‘deciara-the entira tnpaid. prmc»pa!'mﬁnce the a5-P rice §il
d yable and foreclose this contréct by strict mredo;‘g&ik:1 2}%%‘/ amfuop ﬂ'?e i
P JUP dnd ntergstin and 10 the dbO ¢ ibed propet ty s
\ e p i Yim ormbly enter and take posscssson of said
property, emovmg Birysriand his ef ayer 10 Seller.and all improve:
meénts oy fixtures’ placed on the dcscnbed real propnrty shaH be ¥ as Ilqwchted damages, Such
nght to; posg‘ﬂxsx nt v. th thc suitforstrict orectosure but'shallh
fur ﬂ1erance lhereof' and in lhc,cvent Bfoyer A8 J{ v possemon uport. the filing of sich:suit; Buyc A

the.execution of 1 g) i : mterlorutory order grantj ossession of the;
femises to thé: A b&?ﬁg rrb*ge,sny ofth

Seller, posting a: hond or having a: recewer appo' m’cl
: the: rsgh o declare. the emne unpald prmcxpa! bafarice 6 the, puh:{\@p orige vgm,mtcru%t
rgl‘ Selle may either bring an:action at law fm’ thebalance dug,
a v file'suit in‘equity. for uch unpaid batance of pnncup.ﬂ und
ﬁo‘pexty ol : ith: 1he proce'eds theréof-applied 1o thie court costs of stich
Jand he batance d ( it A dCfIClenCy udgmen agam_'t the Buy rforany.




