Q(e9o9édg’  , L st
ey S TRusT DEED

* THIS TRUST.DEED, made this 1.6th dayof .~ Augugt « .= o =% e S 11976 " botwoan
...PATSY IRWIN, a single woman - . ° R '

' N

S e iy as grahfbr. William Ganeng, Jr., ‘as, trustes, and

F'RST: FEDERAL SAVINGS 'AND ' LOAN ASSOCIATION * of Klamath Falls; Orogon, a- corporation organized and ‘oxisting ;
‘undor. the laws of the United States,.as bonoficiary: BRI ‘ : e

’ Sy WITNESSETH: = Wt SR

Thé"gran?ér‘ irrevocably’ graniﬁ;i‘barguins. solls and conveys .to ‘fholru‘stoo. in- trust, ‘with powor of salo; the-property
in . Klamath County, Oregon, described - as: ' ‘

& Lot 10 in Block 12 of HOT SPRINGS ADDITION to the City of Klamath
,Falls according to the official plat ‘thereof on file in the office of the
T county Clerk of Klamath County, Oregon, Together with a perpetual easement
o for driveway purposes’ over. the northeasterly 6 feet of Lot 1l in said Block

12, 0 SIS : , : :

TR

Pk

~which said described real property s not currently used for agricultural, timber. or “grazing purposes, ‘
together ’witrwd" ’and‘singula‘r the appﬁrtonunms. tanements, hor'gdifnments.« rents,. issues; profits,” water (ighis, easumc‘;’nts .or” privilogas “now.. or.
hersafter. belonging - to, derivad from or in- anywiso ‘appertaining to ‘the abovo describod  promises; - and- all:plumbing, lighting, - heating; “venti-
“lating, .air-conditioning, refrigerating,” watering - ard  irrigation qpparuius.‘oqqipmcnf and -fixtures, ‘together with sl awnings. vonetian.blinds, floar
covering inplace”such as  wall:to-wall carpeting and -linoloum, shades. and buift-in- appliances now: or -hereafter instelled inror usad in’ conpection i
with''the . abeve described - premises, including all .intorast therein: which the grantor has’ or oy i i 'Rmm?ﬂf oiw' l 0
" performance’ of cach “agraement ‘of tho grontor horoin “contained ‘and ‘the payment.of the sum cfg“&}fbﬁﬁ Tﬁﬁﬁg}\‘- 1) 7 0
{316 100...0f 7} Dollars, ‘with*interest thereon according o the torms 'of, '8 ~promissory .note “of " even :!fm ’hergvg'h, payable o the
‘benéfici,a\ry‘ order. and, ‘made by the grantor,’ principal -and “interest being-payable in“monthly insfallmqnis‘”of»$,...,v280 .

eptember..20:... s 19.0.760

LLE commencing

| the ‘property by ‘the beneflelary after default, any:balance remalning in - the
it any, as mny:be loaned hereafter by the beneflclary to-the’ grantor or others - reservo’ acchunt shiall - bo - eredited ‘to the - Indebtedness, If any . suthorized -reserve -account
“having an’ interest-in :the above described ropert¥.'nu~nlny be  evidenced: by a for’ taxe ts, | s} anid “other charges - is ot sufficlent . at- any
note~or notes, . 11 the indebtedness secured. by this trust deed:is evidenced’ by time -for. the . paymenl’-of -such . charges - a8~ they “become 'due, . the granfor . shall .pay the
- more- than one. note, the -beneticlary. may credit :paymenta. recelved. by 1t upon - deficit to the Deneficiary upon demand, and f-pot’ pald- within ten days after.such demand,
" “any of sald:notes or :part. ol any: payment; 'on one uote and part on another, . {ho beneficlary may st Ity ontion add the amount of “such deficit ta the prineipal of:. the
8 u,th'e bﬂ“" iary, may elect. . L . hHgatlon secured hereby. ey it Sy :

i The grantor hersby covenants to. an with, the trustee and “the bepeficlary - Should 'the 'grantor.. fall ‘to  leep .any of -the:foregolng covenants, then the
. herein “that -tho  sald. premises and pro&wny conveyed “by . this trust deed.are. beneticiary may . at its option earry out iho’same, and al}. lts ‘expenditures there.
freenad: cléar-of “all “encumbrances - and: that the grantor” wilj ‘and’ his “heirs, for. shall ‘draw  interest: at the rafe speelfied In.the note, shall be repayable by
execttors’ and - administrators. shall warrant . and “defend * his ‘sald - title thereto - - the grantor on demand. and-shali:be securcd by the lien of this. trust deed, In
‘against ' the  claima .of ‘ali " persons whaompoever, LU : “.. this conncection, :the beneflcinry shall have the right in its discretion, to complets
2 L : TR SRS R - SR :, ‘any.improvements made on 'sald premises and also to make such repairs  to;sald
+7The grantor covenants and agrees to pay aald note nccording to the terms " property- as :inits sole diseretion’ it may deem . necessnry’ or, ‘advisabl
“thereof. and,  when' due; all'taxes, nssessments and other icharges 1evied ‘ngalnst- RN L >y T . i . v
. sald  property;:to keepsald roperty - free - from. ali encumbrances having : pre- . The grantor furthér agrees to comply with all 1nwa, ordinances,” regulntions,
‘ cedence_over. this trust deed; complete all bulldings.in' coursc of construction’ ' covennnts, condittons and :testrictions :affecting ‘anid property; to pry all costs,
or.. hereafter’. conatructed “on safd: premises within - six - monthe's from- the .date fees nnd expenscs of -this -trust, including . the cost of - title scarch, - as “well as
hereof -or. the date: construction {8 hereafter commenced; to  rephir and ‘restore. ‘the .other:costs:and cxpenses ot -the. Lrustee [ncurred "In  connectlon - with " or
promptly “and " # & .workmanlika.. tnanner: any. bullding ‘or’.improvement ‘on in enforelng .this obligation;: and trustee’s and ‘attorney's fees . nctually “incurred;
said. property ‘which may be - damaged - or - destroyed - and - pay, .when ® due, : all ta ‘appear in and dofend, any action or proceeding purportingto alfect the ReCUr
costs; incurred - therefor; to -allow - beneficiary - to inapect snld “property -at- il ity hercof or the rights.or powers of the benenclurr-or trustee: and-to pay all:
‘times  during “construction; :to replaco‘rm{ work -or. materials -unsatisfactory - to . -costs ‘nnd -expenses, including cost of evidence of title and attoruey's fees in:a
‘beneficiary. within. fitteen days -after - wrl tten- notice - from - beneficiary  of - such reasonable. sum . Lo . be fixed ‘by.’the court, -in any. such action or’ procceding in
“faet; not’ to;remove; or destroy anK bullding or. improvements. now of ‘hereafter - which. the heaelicinry or, tristee may np?cnr,nn “in” any ;suil brought ' by bene.
“conatructed-on " sakd’ premisen; to. keep. all “bulldings and - tmprovements ‘now . or.. i~ tlcinry  to. foteclose this deed,” and’ nil sald ‘sums shall: e, secured by this trust
- hereafter- erected upon sald’ property In’'good repair - and. to:.commit or -sufler: - deed. e Ciia X et g - L
“no- waste ‘of “said : premises i to - keep :alt bulldings, propenf and- improvements i L . S PR BRI g o
now .. or ‘hereafter: erected . on ;said premiscs  continuously.. nsurcd. against - loss £ ¥ The- heneficiary -witt furnish to -the granter-on ‘written ‘request therefor. an '™
by -fire or:such ‘other hazards: as the beneficiary. may trom:tlme to. time require,; = annurl siatement of “account: but?shall: not _be obligated or. required : to - turnish
S in“a" sum~-not less “thanthe orighal : principal :sum of 7the note’ or obligation any - further ;statements’ of “sccount, R s e g -
secured by this trust deed,:In-a pany or- p to the. bene- o s " ; 3
and to ,dellvlt:.‘r th]c orlgl{lnl‘pollcy'(;l ’tl!rluuznnce” l;l corre&t,{or'\i'n andll‘wll::{‘l— o It J .mutually “hgreed that : . T .
ayable:clause . in - {avor- of o' -beneficlary ~ attached ‘and @ w : L : T S L SARIEEEES
d pe,oy‘,the rincipal - place: o(\buulnéu“‘ofJh,;yrbuneﬂclnry’nt.Icnn 8 1.2 In " the event :that.any portion orall of- aafd ‘property. shall La - taken
rior to .the effectlva- date -of ‘any . such policy ; of  insurance. I ¢, under the right:of eminent ‘domiain - or: condemnation, the ‘beneflciary -shall :have .
insurance :fs - not - so : tendered, the: bene fciary ‘may in"its own the right to commence, prosccute’ in;its own’name,. appear in:or'defend ‘any. ac.
btain insurance -for: the -bonefit -of ‘the’ beneficlary,” which~insurance’, tlon or procecdings, or to make any-compromise or.settlement ‘in:connection with
non-cancellablo by’ the: grantor :during -the ‘full .term ‘of:the polley: thus such taking:and, i.it so elects, to require that all or any portion of the money's
: 3 B : B N . . payable: as compensation for auch’taking, which.are [nexcess.ofithe ‘amount re.

hls trust decd shall further securs the payment of such additlonal money, - acqulsition of

> § N _ e i X - { quired to guy all ‘rensonable costs ‘expcnsea" and:attorney's; fces necessarily ‘paid
i That” for the ~piirpose” of ; providing < regulariy “for “the prompt . payment. of. all: taxes,’, ‘or incurred :y: the grantor.In such  pr inga, shall:be' paid- to the beneliciary:
‘wsiessments, and > governmental - charges - Jesled - or - nssessed -against - the: ‘aboye: described pro and ;applied by it:firat upon any.r r costs: and. exp and .attorney’s
perty and: fnsurancs premium’ while: the - ndebtedness scured  hereby fsin- excess- of 80 fees neceasarlly ‘pald °"h‘"°“""d by:the beneflelary. in such. praceedings, and:the.
 of : the: lesser -uf - the  orlginal- purchiase price pald by the grantor-at the’ time the.Joan was "“““z“"’ applied. “P"“t"‘ 1o Llndcbt’c ness “‘5“’5‘1 herehy; and. the: grantor. agrees,
‘mado ¢ the ‘beneflelsry’s - urlginal ‘ appralsal ‘value.‘of. the property . at the  time. the./loan. ,g", 8 own.expenag, {o. ta ‘:"Ic‘ actions . rh '°*°°“"°'j“°" lnntrumcgts as: shalt
\waa- made, - grantor . will- pay "o -the henefletary i nddition’ Lo ! the “monthly - puyments. of ¢ i g ; BuC promptly: upon. the' heneliclary's
* prineipal -and !nterest” payal ile under :the “ternisof the . note ~or obltgatlon ;secured sherehy - - i e , : ! mEA T o O
‘on the date instullments’ on’ principal” and “interest re- payable :an amount; equal ‘to1/12 < At aay time and from time“to’ time upon written: re
of " the taxes; assesements, and other: eharges ‘due and payable " With'-respect: to sald ‘property - ficlary, payment of: ite fecs sod :presentation“of :this ‘deed and the:note
“within’ each’ succeeding /12 ‘months and alse 1:/36 of " the- Insuranee. premium payable with " dorsement . (In ‘case of ‘full: reconvey , - for jation); without' affecting - the
respeet-toaaid * property’ within" each ' suceeeding. three: years " while - this« Trust- Deed 13 in liabHity- of-any person for the payment of. the indebtedness,: the irustce mny'fu).
effect’ns: estimated and directéd: by: the: beneficiary, Benetletary-shall - pay :to :the :grantor .- consent to the making-of;any map or: plat of-said property; (L) Joln in granting
frteresy, on - suid amounts. at.a ‘rate not’less than "the' highest’tate authorized to he paid i any.eagement “oreereating and restriction. thereon, (¢):Join: |n_any subordination’
by banks ‘on thelr ‘open’ passbook ncoounts tlnus -3 /4 ot 10h. ¢ If such rate 13 lens -than - . oF other agreement_affecting this deed or the llen. or charge hercof ;. (d). reconvey,
1407, the" rate; of. Interest -paid shall"be - 4 g, Interest shall-be computed; on the-average =t without warrnnty, all-or.any -part.of the praperty.; The grantee In.any 1 ey-
‘montbly,: balanée : In: the ; account - and shall - be ' pat o thi tor by, crediting ance may:be’ described tns: the, “peraon ‘or. persons Iegnlly entitled - thereto™ and
to the cseroiw account the  amount of the Interest du L3 : 70 the reeltals’ therein “of “nny. matters “or " facte: shall:be cunclu-lyaifroo of. the
% 2 ] t;lutlivfulnrégno")thcrcn Trusico's fess ' fori any ,of ‘the scrvices.Inthia’ paragraph
all-be S ; : :

- s, assosoments ' and “nther chiurges” levied : o i : R
r |- asgested - agalnst sald - property,: of 2y . par thereof, ' hefors .the ~same. begln. 1o bear :; contlnal'mnAcc ':,'}d 'L',{S‘,’Lf‘ 'Jﬁi‘é,’."’{n ‘gr:_-';:;,lﬁrl:]pc(;:hy‘A;ﬂl%?:itgh‘ée,";gﬂﬁy orflgiil:‘eg ':::"
nterest.and also 1o’ pay /premiumson sall  Insurance -pollcles: upon. said. property, .such y-:. - perty affected: by-thia deed 'and.of {any: personal-property’ located - thernon,
.\ ments ate:to;be made: $krough “the” benefielary, a8, aforesald.”The grantor. hereby “duthorizes’: " prantor ahall~defnult:n: the payment:of ~any Indebtedness. secured. herehy o in
the heneticliry ‘to:pay any - atid ;all’ tases, - asseséments ' and ot het charges: levied .or Imposed ;. ‘éhe performance of Ahy:agreement hereunder, grantor. shall -have, the. right to. ool
galhistisald property 1n:the nmounis as shown; by the  statemenis - thereof . furnished by 4he. " fect all such -rents; ixsues, royalties and VTO'“%' entned prior Lo detault as they -
colicctar ol " stch-taxed,  assedsmient or, ather - charges, “and  to -pay.’ the : iimiranee premlums .. hecome ‘due’ and: pryable, Unon:any default by the .grantor hereunder,. the bcnoi.
in the. amotints sbowir” on’the “statements: submitted by the insurance wirrlera” or- thelr -Teps 4 ficlary may-‘at:any time -3 i{’hom, notlce, ieither: In, parson, by ‘agent ot by . a Te-
resentatives  nnd”.to, withd aw -the  sumy which, may. berequired” front’ the reserve account; cciver to’ he nppolnted b nurc,’nnd'.wnhou -regard t'o the ndequacy:of any
hiished - for-that plirpose. The grantor. anrecs. lii: o event -to hold ‘the_beneflelary':: “security for:the lndebtezﬁnenn hereby secured, enter upon® and: iake posaession:of
alivre: to base: auy: Insurance srilten or - For “auy-losyor damage :growlng . sald-property,. ot any part 1hereaf, in;its-own name: sue-for. or otherwise:collect I
ul: of £ . iy - nsurance-polley; and “the ‘beneflelary hereby. is. authorlze : 18, | and. profits,: Including - thoae: past 'duc and “unpald, . and. apply : Fines
event o any 1oss; o, compromise and- settle: sith any-insurance company; and “ta_apply :any- the 370038 and-cxpenacs:of -operatlon- and collection, including reason ; it
et fusurance recelpts ‘upon: the uhligations secured by -this “teust” deed. In: computin “the upon-any . Indeltednese . accured ‘hereby, and: In - euch: ord : 3 2
“{nedehtedness * for: payment, . and ; si o dn tall il g the:h may  determineg, - h

\Fhiie” the: gfiintor. 15 £0 " pay- any mnd “all’ ta




4 The enterjng uynn and tulrlnn pouennlon ot n(d propurty. tha oolleat.lon
at such reats, isauca and profite or the proceeds of fire and other insurance pols
Icies or compensation or awards for n.n¥ taking or dlmlso of tho property, and
the application or releaso thereof, as alorcaald, shall not cure or walvo any Llo-
:alé}.t :g“gouca of dulault heroundor or. lmmlldne lny m done pursuant - to

0,

grantor shall nomy hcnu!lclnry In" writing of ‘any :sale or ‘oon-
l.rnc'. tor nln of the above described Pmpe y - and turnllh hunotlclnry oA
{%xlxu sup) ‘ﬁllod it ~with ‘such porsonal Information . concernin purchaser ax
a lervlce charge,

-6, Thme 18 .ol lhu casence of thln lustrument and - upon dctlult by tha
. grantor in payment of any Indebtedness secured hereb{ or {n performance of any
agreement - hercunder, the Imneﬂclury may declure all sums secured herehy Im.

- medintely due and paynble by dellvery to the trustece of written notice of defauit -

and - election to the trust property, which notice trustec shall cause to be

duly filed for record. Upon delivery of sald notice of -default and sleotlon to sell, :

thv: benetlciary shall ‘deposlt with tho trustee thia trust deed and all promissory
notes . and “documents ~evidencing ' expenditures - secured hereby, whereupon  the
‘t.matlcv‘li %hnlll fix the time nnd place of .sale and give noucu '.hereor as then
requ re y aw,

1. After delault and nny ‘tme “prior “to flve da.ys bnlorn the date et
by ~the. Trustee - for the Trustee's: sule,  the .grantor : or . other - person -so
prlvllq{cd may .pay the enllro amount then® due under: this: trust  deed “and
vho ohligations 'secured thnrebK (lncludlng costs and. expenses actually Incurred
in - enforcing - the -terms  of e -obligation ~ and :trustee's - and  attorney's fess
not cxceeding ‘ $50,.00 each). other “thun' such portion ‘ol the principal as would
_not_then : be " due had.no’ default occurn.d and th(-rchy cure the du!nulb.

: 8, After’ the Inpue of such time us ‘may then ha requlrcd bly lnw rollowlng
thc recordation of sald.notice of default and -giving of said potice of sale,  the

. trustee shall scl) sald property at the time and place.fixed.by him In sald notlcs .
. of sale, elther a8 a wholo or in separnte parcals, and {n such order as he may de. .

termine, at public auctlon to the highest bidder for cash, in lawlul money of the
Unltod States,  payablo at the time of. eale. Trustee mner post; pone sale 'of all-or
? portion of asld property by public awnouncement at such’'time and place of
ale nnd !rom time to. time thorenlter may poatpoue the lala by pu llo an.

arily be rcqulrud of'a new foen applicant. and lfllll pay boneﬂclnry ;

uoiacoment”at the time fixad by- the precoding m';f?s"&:uyﬁu;ﬁolzm :
)
hﬂ :

deliver to the purnhuer his: deed In forn ea requl
berty ‘8o sold, hut without any covenant or vnrnncg exproes or lmpllod.

recltals in ‘the 'decd “of ‘any ‘niatters- of facts shall be conclusiveproof of -the
truthfulnesa thereof, Any person, excluding tiio trustes but Including the nmtor

-and tha buneflchuy. may ')uvrluuc at the. sale,

on” the Trustea ulll pursuant “to - the povum pruvlded he(elll:). t,}m

trunt.ce lhnll arpl Lho proce de ot v.ha trustee's sale ns: follows:

tho exponses of of ‘the trustcs, and a
runennuhlu charge hy !.ho attornuy, i?) ‘o tha - obligation: by the
trust - deed. '§ To “all “persons- having' recorded: liens lUbqull ent  to ths
Interests of llw trustee in the:trust deed as -theie- interests  appear in the

ﬁrdcr of thelr priority. i (4) The surplus, if Ml{o to .the grantor of ‘the trust
LIH

eed. or' o hls luccmur ininterest | entitled ch aunplus.‘

-For nny rcnlon permlited by lnw, the bcneﬂcluy may. frcm ume to

10,
T time appolnt & succeanor or auccessors to any.trustee named hereln, or o any

successor truateo appointed herounder. Upon such appolntment and without cons
voyance to the suecessor, trustee, the iatter nhnu bo vested with all title, powers
and dutles conferred upon any trustee hereln named vr- appoluted hereunder, Each
such appointment and substitution shall be made by written instrument executed
by the Leneliciary, cnntn!nlur reference ‘to this: trnst . decd and Its place of
record, which, when recorded In -the office of the county clerk or recorder of the
county or countles in which the property I8 situated, shall be cunclunlvc proof o!
prupur nupolntlnent ol "the. successor -irustec,

11, ‘Trustes ncoepts-this Lrust’ when this deed, duly executed and ncknuw-
lvdgm Is made a’ {mblic record, as valdul by law, "The trustoe ts not obligated
to untltlrv any. party hereto of pending sale under any obther.deed of tmist or of
any ac
mnly uniras “such - action or prueecdlng ln broughb by. the trus co

i2. This “desd applies r.o. inures to the bcncﬂl of, and hlnds all pmtlu
hcn.to. their helrs, evisecs, ators, - eXeCUtnrs,” SUCCEARors . and
asslgns, | The tonn “bLm‘ﬂclnry" lhnll mean. the holder and owner, Including

pledgee, - of the note secured “herghy, whether or-not nated as” & bencficlary o

ereln, In construing thls deed and whenever the-context so - requlres, the mns.
euline gender includes Llu, !emlnlnu nml/or ncutcr, nml the ulnxulur number Iu-
cludcu '.hu plurul :

IN WITNES'§ WHEREOF scdd gncmtor hcrs hereunto set his h cmd seal the day and. year ﬂrst above wmten.

'STATE OF OREGON '} "
County. of chxmalh P , ,du
“THIS 1§ TO CERTIFY that on :hm__./ >

Sy

dq-y n[ 'm QOJ\%JM’/\ S ].Q 76 Befcre me, lheuhdérﬂgned av

. Notcn'y Publk- ln a:nd for’ said counly and atale, personally - appeared the™ wilhln amed

e woman

'(o me’ perubnully known"to be the idenllcal indlvidual.- named in- and who oxecuted the' foregoing . lnstrumam ond acknowladqed !o me. thct
£l ﬁwexeml ~4Re me freely and volun(crlly Ior the "uses und purposes !horeln oxpreased :

N

cxdcl soal the dcxy and’. “year lcsl abova wrman. :

'No! ry ‘Public’ for Oregon’, " .
My commlssion oxp[ras. 5 / 9/’ YO

skt d

on or proceeding in which the grantor, heneficiary or trustee nhnll be-a

FIRST FEDERAL SAVINGS &
: LOAN ASSOCIATION

Recordlngb Return Tc' )
v FIR’:T FEDERAL SAVINGS
5 /540 Main /St ¢
h

. _STATE OF: OREGON 1
: County of chxmath f

I cerhfy thct the thhin mstmmleéxt

" was ‘received. for record on:the
daviof ‘September O 1

s41

L (PON'T vsE THIs gt ] o'clock..k .‘M., and recorded
BPACE! RESERVED. .= M76 ;
FOR_ RECORDING = . i 0 "1t 1{1 book v e e nn page

‘14535
Record of Morlfjcxges of bdid Cotmty

Witness my hand cmd secxl of Counfy N

. atfixed.

Coumy Clerk

The undorslqned ‘is!the’; legal ‘owns and, older of all {ndebledness. secured ‘by the. foregolnq lrusl daed.  All sums sacurod by wldylmst doed:",
hc:ve been fully ‘paid and satisfled; * You hereby are’ directed, on' ‘payment. o you, of ‘any sums;owing 6. you under’ tho terms’ of ‘sald. trust deed or

*/pursuant_ 1o statute, o ccncel all evldancea of indebtednoas securod by said: trust’ deed (which . are d?jliverod to you horewith together: with ‘sald ;
. . ; th

~designated

by:the B rms’ of said od the eatate HOW. hsld by you undo he




