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THIS. MORTuAGE Made this. o MER . day of......Sepbenber. . oy 1976
TONALD. R KELLIR and “JOAN'R.' TIER, husband and wife...

e e e L Mortgagor, )
R TIREE R NP BN UR R RS SR E N : ’ . o Mortgagee,‘ -
wI TN):,SSETH That said mortgagor, in consxderntmn of. NINE THOUSPND EIGHT HUNDRED oS e
SEVENTI‘EIGHT and“.’o.wen‘ffy:aeven hundredﬁ........Dollars, to him paid by ‘said. mortgages, does hereby
grant bargain, sell and. convoy unto said mortgngeo, hts hexrs, executots, administrators: and assigns, that cer--
“tain’ reul ‘property sxtuated m Klam&th.u ..Countv, State of Oregon, bounded and descnbed as’
‘.gfollows, to- th. g : . . o

Lot 2, Block 5, 2ND ADDITION TO SUNSET VIILAGE, accordn_ng to the offici;il‘:
plat thereof on file in the- offn.ce of the: County Clerk of Klamath County,
Oregon.

; Togethe : all-and smgular the tenements, heredttaments and appur
cor:in, anywxse appertammg, and whzch may hereaiter thereto belong or’ appertam, :
: ,ﬁxtures upon smd premxses at the txme of the executxon of thxs mortgage
orat any ttme durmg the term of this: mortgag = : : : : : 3
) \ND 7 O‘HOLD the saxd ptemtses wn‘h th
executors;: 1
This mortgage ise mte ided - to secure ‘the payment o!

: ueptelrbegr ll;

i

% per. ai : = : .until’ pald;. mterest to b paxq

nd. if not. so’ patd, all prmcipal nnd m'erest, t the optxon ol the ‘holder of. this noté, o'k
dmlnly dus and collechble Any, part; hereot- may, be pald at ‘any, time, I this note ylaced 'in;the hands of an aﬁorney for collac!m
promise;and agreo ‘to'pay: holdcrs reasonnble ‘attorney's fees and collection costs, even hough no sult or action is filed hereon,
an!action ig tiled, the am: of ‘such reasanabl nt.omays fees shall.be fixed. by the cour or. cou (s ini which the tuif or, action ‘includi;

ay.
reason’te procure san auch muranr
;mw orihoreatter:
di
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The morédagor. warrants that “the’ proceeds: of the loan seprosented; by “the abovo ‘doscribed note ‘and ' this - morigade are; -
L Ca)* primarily for: mortgugor's  parsonal,: tfamily, household “or “agricultural purposes;, (see Important: Notice"below), - =+
(b)) or an organixation’ or (even il mortgagor:is a natural -person). are for business or commercial purposes other then:
Lkt agricultural ‘purpose R S ) T LR T

; Now, therelcre, it sald mortdagor shall keep-and porform the covenants herein:contained and’ shall pay. sald note according
to'its terms, this conveyance shall:be void,” but “athérwise shall remain in lull force as a mortgage to"securo: tho perlormence of
. all ‘ot said.covenants. and:the: payment 'of sald note;. it being agreed. that a faflure to perlorm any covenant herein, ‘or. il a prov:
- iceading ok any kind be taken to foreclose any:-llen. on said premises or’any. part. thereol, the martgagoo shall:have. the:option:to
i declare - the ‘whole amount. unpaid “onsaid ‘note :or. on- this- mortdage  at once due ‘and payable, and this mortgage may be fore--
‘closed_at. any time:therealter; And it the mortgagor shall fail to pay any: taxes or charges or any len, encumbrance or insurance
premium-as, above provided for, the morigageo mayat his option-do zo, and any payment sc made shall be added to and becomne
"a’part:of the debt secured by this mortgage, and shall bear interost.at. the' same ‘rate -as said . note without waiver, however, ot
any right arising:to the mortgagee for breach of covenant. And ¢his:mortgage may-bo’ loreclosed for principal, interest and all sums
- "'paid by the mortgagee at any timo, whiio’ the mortgagor neglects. to repay: any ‘sums so paid.by the mortgageo. In'the event ol any
suit or. action being inatituted to forcclose’ this mortdage, the- mortgagor. agrees to pry all ‘rensonable costs incurred. by the: mort-
gagee lor title reports and title search, all statutory costs ‘and disbursements and such’further sum’ as. the trial court may adjudge
reasonable as plaintiff's; attorney's fees in such suit. or, action, and il an’appeal. is” taken trom any ‘judgment . or decree entered |
R thersin -mortgagor: further ‘promises to pay.such 'sum.as ‘the. appellate court shall-adjudge reasonuble a3 plaintifi’s attorney's fees
= "on such appeal,-all sums to be secured by the lien of this mortgage and included in the decree of toreclosure. S AT
i Each’and all of the cov ts-and. agr ts. herein contained shall -apply’ to and bind -the” heirs, executors, administrators
-and ‘assigns of suid: mortgagor and of said mortgagee respectively. S T SR e R SN
S In case sull-or -action is' cornmenced -to" foreclosethis mortgage, the Court, may’ upon motion ‘of : the mortdagee, appoint a
recoiver to collact: the rents and profits arising out of said premises during tho’ pendency of such foreclosure, and apply the same,
- alter ‘first deducting: all of said receiver's proper charges and expenses, to the payment of the amount due undsr this mortgage.
7 I construing this mortgage, it 'is understood ‘that the mortgagor - or - mortdagee may be_ more.than one ‘person; that il the
" context so requires, the singular pronoun shall be. taken 16 mean and include the:plural, the masculine, the feminine ‘and the nouter,
“and ‘that: generallyall grammatical changes shall' be made, assumed and implied.to’ makethe provisions "hereo!l apply ‘equally . to
i corporations and to individuals, "o i i s P R e PN P By SRNE SR

o

IN WITIVESS WHEREOF , s‘e;i:cl, moy?tg'agk,or hns ,Ii‘e;et’mtok ’sAef,t‘j'l‘n's "hai:‘d the déy : ,a'nd year -fir

- #IMPORTANT.: NOTICE: " Deleta, “lining * out,’ whichever “‘warrdnty’ (o) ‘or" (b} < is. not ‘ap- :
plicable; : 1f y. (a}: Is - opplicable: and: 1f -the .mosigagee’ Is o “creditor, ‘o3 such. word
i5 “defined - in : the - Truth-in-Lending: Act’ ond ‘Regulalion :Z," the .mosigages . MUST comply ...
with :the - Act ;and * Regulation by making ‘raquired’: disclosures; for ‘this : purpose. . if - this

S instrumont :is” 1o be a.FIRSTlien -to -finance -the :purch d 1 -N.
Faim:MNo.: 1305} or wquivalent; - if “this  insteul
Ness Form’ No. 1305, or. eguivalent.
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