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STANLEY M DOWNS AND C ELOISE DOWNS Husband and Wife
hereby mortgaqe to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls. a Federal Corporation. here-
nalter_called “Mortgagee,” the_following described real -property, situtated in Klamath County,.State of Oregon, and all Intcrest
or estate thereln that the mortgagor i may hcrealtcr acqulire, - together with the income, rents and: profits thereof, towit: :

Lots 15,16 and 17 ln Block 1 ORIGINAL TOWN OF CHILOQUIN Klamath
County, Oregon.

“;‘together with a]l heating apparatus (including firing - units), llghtlng. plumbing,” water h«'ater. venetian blinds. and other ﬁxtures-*'

which:now' are or hereafter may be attached'to or used in'connection” with sald premises and which shall:be construed as part of

 the realty, to"secure the' payment of ‘a” certain’ promissory note:cexccuted by the above named mortgagors: for . the. principal ‘sum' of

TWENTY: NINE THOUSAND ONE_HUNDRED AND NO /L0 m e o o e e e i

‘\Dollars.,bearing even’ date, princlpal dnd interest being payablc in monthly Insta]lmcnts of 5276 05 on or before‘ﬁ g

the lSth day of each calendar month
i o , commanci January 15th V 1977

.‘and ‘tosecure the paymcnt of such“additional” money, if any, as may: be idaned hercalter by the mortqa?ce to, the ‘mortgagor or
: others-having: an interest. in the above described “property 'as ‘may. be evidenced by a’'note or notes. - the mortgage: indebted-."
-'nessis"evidenced by more 'than ‘one note,"the’, mortgagee may  credit. payments rccclvcd by it upon”any . of, said notes,. or. part of
o any payment on one. note and part on another. as the ‘mortgagee may elect;

o Tho mortqu?or covenunla - that | ha wlll koop the, buﬂdlnqs now ‘o herealtor: erected .on  sald mortgagad pmpony comlnuouuly lnsumd
against. loss by :fire 'or. oth in such: -as -the mongugoe raay direct, in an amount not loas than the tace of . t"lln monqu 0,
~with loss. pay le first to !he mortgagee fo the  full 1 of  sald i and " then .o the mortgagor; - all policies -to’ bo held 31
mortg :The or: hereby to the* mortgageo ull right Adn.all pohclos ol insurunce. carrled upon said property .and - in caus of +
loss”or damuqe to; the pmperly lnsurecf‘ the - mortgagor - hereby: appoints- the mortgages .as his agent o sottle and: adjust suc{ loss ‘or dama ai
and ‘apply ‘the  proceeds, "er .so’ much thereol as 'may. be. necessary, in -payment.of said indebtedness. In tho ovent of.foreclosure .all .right
of lt};‘e mortqaqor in all-policies"then in force shall pass to’the, mor(qugae lhoroby qsvlnq sald monqaqu \ha thl to nulqn and trun:lor said =
PO : R

i 'nw mortgagnr further covennnh& um lhe bullrllnu or bulldlnuu now “on or: hueuner a-ru:led lI[l(HI u\hl uremlm xh.\ll he l\cm. ln good ronalr. not nllcrcd tnded, :
removed or.. demolished without  the:written consent “of ‘the -mortgagee, and. to’ complete. all bulldings -In_ course. of. constructlon - or. hereafter constructed : thereon within six

" months. from the -date hereol or”the date: construction Is: herenfler . commenced.” The: martgagor - agrecs . to pay,  when ‘due,: nll. taxes, - assessments,” and - charges. of every. kind =
levied or assessed:agalnst’ sald’ premliges, or upon thls mortgage. or. the note.and-or. the Indebiedness which 1t sectires or- any ‘transactlons In. connection: therewith or any othee
lten..which may . be. adjudged to be prioe to the lien of this mortgage or which becomes.a prlor Hen by ‘operation of law; und, to- pay premlums on’ any- life- insurance “polley i

- which ‘may. be asslgned - a8 - further’ security to. mortgagee; : that - for .the purpose of. provlding - regularly " for - the . prompt - payment “of . a1l {axes, 'nssessments - and governmental
charges - levied . or ‘assessed “against. the . mortgaged : property..and - Insurance : premiums while “any - part . of - the * indebtedness -secured - herehy - remans : unpald, -mortgagor - will

2 pay - to’ the ‘mortgagee on the date- Instullments on . principal ‘and interest. are. payable un umotint equal ‘40" 1/12 - of: sald : yearly . chiarges. - No Interest -shall” be nald mor-‘
!n,nunr ol snld umuum nnd sald amoimts are hercb)‘ liledged to murtgngee a8 xu!dll.lonal securlly lor the pu}ment o lh!s munu'u;e nnd lhe nots’ herchy sccm'cd Ci

v shnuld the mnrlxugor I'nn '.u kecp 'my or lhe !are;:olng cuu mnts, then ' the mort gagee” miy pcrrnrm lhem. wlthoul \\alvlnu nny other rlzht or rnmedy herehl ‘glven !ur 5
‘ nny such ;breach; and all expendllurez in that -behulf ‘ghall ‘be. secured :by. this mur!gage an sh-nll hc.n Interest in’ ncecordunce . with thu u.-rms of a ccr(nln promlssory nole of
“date . hercwl h nnd h vable by th mortgnuor on demnnd“ f . . i 8 B

In cuso‘cf»defuull n the -p Kmanl of any hmtullmom of z ld dsb( or of a breac o ( the oovancmts hnroln or comclnod the:
for .loum Y i'then'‘the entire'*debt hereby necured shall, at (he morlqaqeoa opllon, bocomo meodlo!uly
dua wnhoul notlc cnd this_ mortqaqe muy be oreclousd o

a(y ‘the qag uble sum a8 :xt meys foos ‘In cmy aun whlch lhe mortqaqea dc[enda or pmuecuieu ln
pmroct the uen horeo! or'to oreclose thls mortqoqa, qnd shall :pay the:costs ‘and -disbursements : ollowed by: law and . shall“ pa “the cost of
: same; which sums’ shall be sacured heroby and ‘may be included in’ the decree of f po
..action to . foreclode -this morlqaqa or .at.any: time. - while"such’ the g without ‘notics, may apply fcr tmd ‘pecury
lhn appaintmunl c( a receivor or‘ tho moﬂched prcpertr or, part | thamol a-nd the inco enls and promn (hexalrum e

:The
ot snld propeﬂy.

Words used thlu moﬂcha ‘in the presenl fents shcxu include tha {umra onue' and lh rscul uhall 1 ; d
ha ainqulm' shcdl lnclude the | ur ph shcﬂf lncludo lhe ulnqulur -

; (SLAL) i

. (ssm.)

. STATE OF OREGON,
Coumy of -Klamath

d “in’and- wh ocuted lho within' instrument
or. lha purposes therein expronod
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