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“ . NOTE AND MORTGAGE 'I ﬂf&quru.,...,-..mm._
JQHN.. EVERE

" THE MORTGAGOR, :

hi.\s.band‘.‘,.and..'.wijle,.‘.,,

 LEE. WARD...and. LYNETE JUNE. WARD.

mortgngé; to the STATE OF OREGON, Vri:p‘resume'd and: acting by the Director of Vclu‘r.\ns" Affairs, pursﬁnnl to)ORS 407.030, the foliow-
ing ‘clescrlf:éd rénl proporly located In the State of Oregon and County of Klamath.. ST RN e :
: The West half of Lot 1, excepting therefrom the North 5 feet thereof, and the North
66.5 feet of the West half of Lot 2 in Block 6: of ALTAMONT ACRES, according to the :
official plat thercof on file in the office of the County Clerk of Klamath County, ,
Oregon, excepting therefrom the rights of the public and the interest of Klamath County
‘in"and to the'Westerly 5 feet ‘of the above described property. . :
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e e

'tnﬁether .with ‘the tenements, heriditaments, * rights, privileges, and appurtenances tncluding -roads a
with: the  premises;. electric wiring ‘and fixtures; furnace -and " heating. system,. water heaters,
;,ventﬂnting. water,and irrigating systems: screens, doors; window shades and :blinds,

“coverings, bullt-in- stoves, ovens, electric sinks,: air. conditioners, refrigerators. {reczers, dishwashers: and all fixtures now or hereafter
“installed in: or on the premises;-and any shrubbery, flora, or timber . now: growing . or hercafter planted or growing ‘thercon; -and any

replacements of any one or more of the foregolng items, in whole or in part, all of which are hereby . declared to be appurienant;to the
land, and ali of the‘rents. lssues. and profits of the mortguged property; S : T i ; S

nd ‘easements used in connec!lo'nv
fuel -storage receptacles;” plumbing,
shutters;- cabinets, built-ins, linoleums and floor

i to ﬁccui‘e thé“paymént of

“Twenty FEight Thousand Nine Hundred Seventy Five and No/100-—==_ ...

‘and interest ‘thereon, éﬂde_hced by thérfolAloivirhg'p'réin!s%ory rilotc:,‘_

"7 promisé ito pay to.the STATE OF OREGON

Twenty. Eigﬁf; ‘Thousand "N:i.'tiéﬂl-ylun'dred‘i S'ever"lty Five

: a 1\!9/100 - 'Dbllqrs

6.28,975,00-—===

“gnitial disbursement by the State of Oregon, at the . Tate of .

—pércentﬁ per annum 'imul‘ such’'time as a-

with interest from the date of -

Cdifferent’ interest ‘rite is"established pursuant- to ORS_ 407.072 principal.and interest to'bu paid in'lawful money of the United'
; Sta;es, at the office of the Dlrégtor of Vgterans' Affairs in ‘s;xlem.‘ Oregon, ag-follows: E B SR ety

185 QO b e oy o before ' QEEQDET 1252197 6= and $.183:00 on the 15th
~of each monthzosmrsmmmsmm thereatter, plus Qne-twelfth ‘O‘f"'f"'—"‘"‘"""th‘e ad ‘valorem tnxes for each
< guccossive. year on ‘the premises” described in:the ‘mortgage,: and ‘continuing until the full

and ridvi"mccsshnll be fully paid, such payments to:be:applied first’as interes
prineipal, o 3 e B T e e poci o

dmount. of the principal; ‘interest’.’

i on"the unpaid.balance, the ;emqlpder on:the'

.. The due ‘date of the;last ‘payment shall: be ‘ Sevte.mber 15{ 2001 i — .
“In-the event of transfer-of ownership of the premises or-any, part thereof. Tiwill continiie to be dable’ for payment and.’
alance shall "draw Interest qsvpmsyzrlbe‘dvby‘ORS 5107/.97;04‘fr9m date 9!,,suc}_x’tmnsfg;, B . N

‘n]m‘ox"‘tgége,‘the‘terms of which“avre_"'rh,adé a part ljajevre‘ £,

on ' or. before

>

Klamath.Falls

sequent owner mny ‘pay all or ahy part of'the loan bq‘t “uny"tlmbe wlt_héut 'p;.-‘n'zvxylytyv.'

-4 e piortgagor covenants ‘that he owns the premises
from: encumbrance,:that -he
‘covenant-shall not be extl

“mortgage  same, that the premises are free’”
demands of ﬂ‘ll-’persons ‘whomsoevcr. nnd‘ this B

in.fee simple, has ‘good‘rlgh -
will .warrant:and’ defend -same:forever: a%nlnst the claims an.
uished by forcclosure,:but shall run:-with the land..: ..

GOR,

1..To pay al_lvd:e:pt‘é”a‘ndymox.le}s'ssecuré_d hereby N e : !
Not' to, bermitl‘théﬁ‘lilxvlldiﬁfé-to become vacant ‘or ‘unoccupied ;inot'to pesmit the removal or
:provements - now: or:herea. tor existing;: to keep. same in‘good'rcfui a1

accordance -with any "agreement: ma ¢ . between :the: parties. hereto;

PR

dem ent of any' orim-
o complete .all constru’c‘t!von‘-wit_hln‘nllrgasqpnble time, in

o commait. or; sutfer,

emoval’ of any, timber except ‘for his an'_t‘Rom'egtic Ause; 10
remises  for any. bjcctionabie or niawfu ose; L)
{en, or.encumbrance to, exist at any time;
authorized to. pay all real proper
o-bear. interest as-provided.in the note
S e, i
dings unceasingly insured- duri
company :orcompanies .and .in’such .an-amount ag! shall:be satisfactor;
olicies. with . receipis - showing: payment - in full - of - all’ preml
‘fngurance shall'be kept in force by the

Mortgagee is taxes asadssed against the pre
advances; ti b . Ngry

e e .

by fire and such other hazards:in'such
1o the mortgagee; to deposit with:the ‘mortgugee all such
ums; - all.suchinsurance shall be made {m,vnblc to..the :mortgagee;
morigagor:in_case of ‘foreclosure until the:period. of; redemp Z e
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ng the ierm of the mortgage, agalnst Joss b

fon expires
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8. Mortgngee siml be entitled to all corﬁpéﬁsntién ‘nhd domuages received under rlght of eminent domain, or for.any security volun-
tarily -released, ;nlnc,lo be npplled upon ‘the indebtedness; o L § -

"1 0, Not to lease oF rent the premises, 0F any part of same, without written consent of the mortgagee:

10,776 promptly notify mortgagee in writing of a.transfer of ownetship of the: premises or any part - of interest in same, and to
furnish. a copy-of the instrument of transfer to the mortgagee; o purchnser shall pay interest as preseribed by ORS 401.070 on
nll payments due from’ the date of transfer; in. all other respects this mortgage. shall remain in fuil force and effect. .t

The mortgagee may, at his optlon, in case of delault of the morigagor, . perform same in whole ‘or in part: and “ail expenditures
-made in so- doing inelu loyment of an attorne - to. secure. compllance with ‘the terms of -the :mortgage or the note shall
draw’ interest; at the rate provided 'in the. nots and' o1l such’ expenditures shall- be immediately repaynble by the mortgagor withous
" demand and shall be secured by this mortgage, .0 ° : . L

Rt ¢

Default in any.of the covenants or agreements hereln” contained or the expenditure ‘of any ortion of the loan for lpurposesr
‘other than those specified in the application, except by written permission of the mortgagee. glven -before the expenditure is made,
shall cause the entiire indebtedness at.the option of the mortgagee: to become immediately. due-and payable without notice and  this
mortgage’ subject -to foreclosure. K N N N . N

The tallure oi the mortgagee to ekcrclse any ‘options. herein get forth will not cbnstitute a walver. of any right arising from u
breach of the covenants. R, : N . . . .

In case ;ui 1 e is d; the mortgagor shall be Hable for the cost of a title search, attorney fees, nnd all other costs

- jncurred.in connection with such foreclosure. . : A :

) Upon' the breach of any covcnnnt‘ot the mortgage, the mortgagee shnii have. the r'hzht to-enter the premiscs. take - posgession,
collect” the rents,- Issues and profits and apply same, less reasonable costs of collectlon, upon the indebtedness and the mortgagee shnll
“have the right-to the appointment of 'a receiver to collect sume, R S L . -

H he covensuts’ and agreements “herein shall exlc‘nd to and bé'blndlng 'upon the helrs, -executors; ‘administrators, successors” and
essigns of the respective: parties hereto. : AR e ey [ . . i B :

LS A 38 T distlhyctly uniderstood and agrEed'thnt this ‘note and moi'tgnge are subject to the prévislon§ of :Article XI-A of the Oregon
_Constitution, ORS 407.010 to 407.210 -and . any - subsequent amendments -thereto and to all  rules and regulations which “have  been
“'{ssued or.may he;ent@c: he. issued by .the Director of Veterans' Affairs pprsunnt to" the provisions of ORS 407,020, = -/ ! .

L WORDSE ’I‘hQ"m’nscullne shall be deemed to include ‘the feminine, and the singular - the plural : where  such connotations "are
. applicable herefn. 0 0n el T o : S o AR S . I ;
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/IN. WITNESS. WHEREOF, ‘The mortgagors have set’their hands an ber.

(Sexlll)‘

.. (Seal)

i (Seal)

STATE OF OREGON,! ' i
: County ot 'Klamathu“

ST

afll‘lai‘gry'Pdﬁlic, perééh:;ll& agpearéd the: within named .. ‘j J th Evere tt i1 ce Ward. andu.L'.yne.tte..

“June, 'Warfi‘ y " his wife.and acknowledged the foregoing instrument to be..theix. | CVoluntary.
AL [ R A X :

Feiy A SRR : B ‘ e ‘wlm‘;gsgy\‘hqr{'q qﬁd official seql the day. and_y"e'g:"blas't Pbdve written.

P

STATE OF OREGO

| '_Cpun‘ti' fo”l:' o

7 ; ter.‘rgcbrdln'g‘return',to o
DEPARTMENT. OF, VETERANS' 'AFFAIRS;

General Services Building
Salem,.Oregon 97310 :
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