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R INC.-
g .QRE CALMGENbRALmWHQLESALE,.an Oranon Corooratlon

hereby mormnqe to FXRST PEDERAL SAVINGS’ AND LOAN ASSOCIAT!ON of l\lumnth Falls. a Fedcral Corpora!lon. here-
“Inafter ‘called - Mortgagee,”..the  followlng “described - ‘real ‘property,- situtated in’ Klamath County, State of Oregon, and all interest
or estate therein that’ the - ‘mortgagor . may hereafter: | acquire, together, wlth the' lncomc. rents und proflls thereof, towlt. .

parcel of land sltuated in the Northeast corner of. Lot ‘1, Block 6, of
Tract 1080, WASHBURN PARK, sald parcel belng ‘more partlcularly des rlbed
vas follows-' ; : , :
'I‘HE SOUTHERLY 115 I‘EE'I‘ OF 'THE FOLLOWING DESCRIBED 'I‘RAC'I‘- S
Beglnnlng at the Northeast corner of said Lot 1; thence North 89°- 55' lO" i
West, -along ‘the Southeriy: rlght of way line of Crosby Avenue, : 250 00 Feat;
thence ‘South” 00° 04’ 50“ West parallel: with Washburn Way, 280. 00 feet:
thence South 89° 55! lO' East, parallel with Crosby Avenue;: 250.00 feet':
to the Westerly right- of.way: ‘line of: Washburn Way,\ thence North 00°
704 “50" ‘East along' the ‘gsaid Westerly rlght of way llne of washburn Way
280 ‘00 ;eet to the p01nt of beglnnlng.‘ : : :

: Iogether wlth all heating apparatus (mclu inq ﬂrlng unlt.s), lighting, plumblng. water hcatcr. vem.tian bllnds.,and othcr thures :
- which: now:are or hereafter may be attached: to or used.in connection with said- premises: and :which shall ‘be construed ‘as” part. of "/
“the realty, to secure.the payment of ‘a‘certain. promlssory noteexecuted by the:above namgd mortgagors for' the principal ‘sum of .~

:FIFTY TWO THOUSAND DOTTARS AND NO/].OO---—-----—-—— _(cz___\ﬁ___________
V Doll;:rs. bearing cven datc, prmclpa] and mtercst belng payab]c ln momhly installmcms o...,u,... 5493 00 nn Or

,before the‘lst daymof eachmcalendar mnn+h

[ cing ?\Trurepn'hnv- e 1 L 197 76
and ‘to sccure  the. payment of such addxtional ‘money, it any. as’ 'may be'louned  hereafter by “the mortgagcc “to’the mortgagor or:
7 others having-an interest in . the .above described. propefty -as may. be ‘evidenced by .a note or notes: It the: 'mortgage lndcbted-'
'hess-is-evidenced: by more._than one:note,the mortgagee may- credit’ payments rccclvcd by it upon any of said ‘notes, . or - part of
il any payment: on one:note: and: pm't on" anothcr. ‘as jthe mortgagcc ‘may elect, -, . :

’l'ho morlqu? T covenanls !ha! ha' will keep the buﬂdinqs now ol hemaller orocled on” sald | monguind propeny comlnuouuly lnsured !
ga(nst loss, by fire " or -other ' hazards, in: such companies ‘a3 the ‘mortgagee may. direct,:in an, amount. not less’ than' the face ‘of thls monqa&a, -
with :loss . pa able first 1o the  mortgagee : to the, full of ‘said 1 and -then. to ‘the. mortgagor; - all” policles {0 be h .
morlquqeo. e mortgagor hereby " assigns 1o the morigages all -right. in" all’ policias’ of . Insurance ' carried -upon said properlx and !n case of
tosg . or, :xmaqa “tothe . property - insured,  the: ‘mostgagor hereby -appoinis ‘the mortgagee ‘as his: agent 1o settle and “adjust: such 'loss~or:dama o
: and “apply the_ proceeds, - or (50 much ‘thereo! -as. may ; be"necessury,” in" payment :of : said: indebledness. - In :tho- avent -of . foreclosure all rlq
" of : the - mortgagor; in c:ll poumes then ‘in’ force ‘shall’ pass lo ‘the morlgaqoa lhareby qlvlnq ucud moriquqsa the riqht to .assign ' and “romafer, safd

paliclas.

“The! mortmu..ur further m\en'mls that | the -bulldiogor h\lll(llngs now on’ ot herenf er “erected lnnn sald prcmhen shnll I)e kept. " {s repalr not” alter

entoved  or. demollshed: without'the written: consent: of- the .morigagee,: and ' to complete ; afl - bulldings In-"course :of "construetfon or hcrenner constructed thereon within aix

“#“months -from - the date hereof or-the date construction {s- hereafter: commenced. 'The . mortssgor - agrees: o pay,” when: due,” all - taxes,” nssessments, “and * charges -of Severy {&ind

. levled or assessed against. sald premises, or tpon this. mortgage or:the note:and-or. the. indebiedness: wl ch - It _secutes- or- any  transactions in" conneetion: therewlth or ‘any- other

2 len .which:may.be ud‘udgcd to be. prier to:the:Hen of this mortgage or which: becomes™ & -prior :1en: by operatlon - of - law;-und <to pay.: ‘premlums on" any. Jife  Jnsurance. poliey - :
whicli” may- be uslgned further: security o’ moriggee; that  for : the *purposs. of *providing ;. regulurly - for the : prompt - payment of ; all. tuxes,’ assessments and governmental .
churges: levled ‘or - assessed - agilnst - the mortgaged - property - und insurance: premfums” while “any.: part - of#the ~indebtedness ; sectired < heeeby. remains * unpald, - mortgngar.. will
“pay; to the:mortgagee: on ! the date” installments jon nrlnclml and lnterm are payable “an : amount” equal ite-1 /12 of sald . yearly ; charges.. No faterest” shall: be pnld mor

Lot nn sald muuul. an um Ao mn are. hercb) pledg.ul u mortgagee:ns nddluonnl securlly for ithe’ payment of.’ lh!s munguge and mﬂe hereby. stcurcd.

Shunld “the mutlgnnor Al to - keep:any -of : the lore,mlnu covenants, then ﬂm mortu gee muy puform lhcm. W uul \mmng any. other. rlght ar: remedy! herein ulvcn for
ny such: breach; and al expendltures in-that~ hehaulf shall b3 gecur vh hls: mortgau ‘hea 1 in- di (h‘me teims-of -2 ccrtnln prumlssnn“nole of s
\en dm.e hcrcwlth nnrl'he rcmmmc byt he murlguunr o’ daman : R E z

o' breach  of ‘any, cl he . covenunta rein: or contained the
hom y uscumd shull, the °1 nqaqaeu option, :hecome ' immediately’

d:by. the
nollce cmd lhis morlqaqe may. be’ {omclomd

The mortqaqor shall pu‘y ‘the mnr(qagee ar roasunubl um” as anomeys (ees in’ any; sull which :the : morigagee’ dofen £ prosecutes: to
rotect  the.. lien: harbol or.-{o - foreclose ‘this. mortgage; and shall pay - the “costs ‘and-disoursements allowed by ‘uw and shall pay . the  coat of
same; :which sumsshall bo oacured horeby: and ' m bo, included in: (hs decree of “ft pon

ction ; to . loraclose thln mortgage ‘or .at’ cmy time while such is Al notice, ‘may ‘apply.:for and
ihn appointmom ul a recnlvor for:th or gaged prcperty or.any part lhnreot and -the ;’ £ncoma, “ronts and proms lherof'em

3 Wcrd. od 'in’ this ‘morigage .in*'the resont all 1 the: future tensu,‘
ne-l r qendera cmd inthe: slnqulm‘ ahall neluda the : pluml : l ra.l shall” 1ncl d

3 Publ!c !o mé-,n‘@oa o
at, Klummh Falls,: Orsgo:




= SPRRERIPHL W oo APLTI R, L Wl S - L,

taLe of Ore‘ on’ )rs‘
aounty of Klamath)

‘ : Personally appeared HARRY R, WAGGONER, who belng dule sworn, dld say th
~he is the President of Ore-Cal General Wholesale, An Oregon Corporatxon and
JEWEL HUSTON, -who' belng dule’ sworn, did’ ‘say, that ‘he is the Secretary/Treasur
Lof Ore~Cal General Wholesale, An oregon Corporatlon and “that ' the seal affzxe
~to the. foreg01ng 1nstrument ‘is; the corporate seal of Sald corporatlon and

‘that: ‘said instrument: was 31gned and sealed in behalf of said corporatlon by
authorlty of it's Board of Dlrectors° and, ' they -acknowledge gaid instrument
to”be its- voluntary act and deed : Before Me, th; - 15th’ day of Sept., 1976.

/ﬁbtary Publlc for .
My commlss1on explres

"CounthCvle{k._ e B

'ASSOCIATICN OF KLAMATH FALLS |

'STATE OF OREGON.
ed’ for record “at th,

- and "recorded in Vo :




