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CONDITIONAL ASSIGNMENT OF RENTALS

N T*IS AGRDEMnNT, Entered into this’ ]5 _ day of sEptemher g@Jj
‘b-’f't\v\_en ORE-CAL GENERAL WHOLESALE. ING- Oreqon Corporation

nafter referrcd to as. Owner, and FIRST FEDERAL SAVINGS AND LOANW. =
IATION-OF KLAMATH FALLS, a Federal COrporatlon, herelnafter tefcr* d
Mortgagee. ‘ , :

WITNESSETH-'

aesccibed as
aAll the followmng descrlbed real property 51tuated in Klamath
County, Oregon- . : . . :
A parcel of. land 31tuated in the Northeast corner of Lot
“Block 6, of Tract: 1080, ‘WASHBURN PARK sald parcel belngv
‘partlculary described as follows: : : ;

HE SOUTHERLY llS FEET OFJTHE FOLLOWING DESCRIBED TRACT-‘
Beglnnlng at.the Northeast corner of said Lot . I thence North‘
‘890 55" lO West, along the Southerly right of way line of kX
, ; ‘250,00 feet: ‘thence South 00° 04°.:50" West:
parallel with: Washburn, Way, 280, 00 feet-‘thence South 899 e

, ] parallel w1th-Crosby Avenue, . 250.00: feet to’ the
'westerly right of way line of Washburn Way, thence North 00 .
East along the sald Westerly‘rlght of way llne of

_n‘ﬁlamath COunty State of Oregon,
+1rst mortgage'coverlng said'pr
~or¢g1nal'pr1nc1pal sum ofSSZ
he daee of September 15; 1976




: ’ : The owner‘also hereby authorx&es the mortgagee upon such entry,
at 1te optlon, to take! over and assume the management, operatlon ‘and L S
malntenance of. the said mortgaged premlses cand; to perform all acts’ necessary:’ﬁ

:and proper and to expend such ' sums’ out of the income of the’ mortgaged EINY
premlses as may be needful 'in connection Lherewzth in: the same manner
“and to the same . extent as. the owner theretofore .might ~do, - 1nclud1ng the'
rlqht to’ effect new leases, to cancel or surrender existing leases, to'
alter’ or amend the terms of exxstlng leases, to renew existing leases, to.!
"make: concessxons to: tenants, the owner hereby: releaSLng all'claims against

"mortgagee arising out of such management,‘operatlon and malntnnance except—
Lng the llablllty of the mortgagee to account as herelnafter set forth

‘The mortgagee shall after payment of all’ proper7charges and
‘expenses, 1nclud1ng reasonable compensatlon to such’ Managlng Agent as 1t

its successors or
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~eas;qn The word "oWher“ ahmll be construcd 10 m anv onn nr me

;woro“QQ ov nartln ‘who are: holders of the 1cgal ﬁltlc or cﬁultv of TrwﬁWWLLOn

‘gto oxr in the aforesald morrgaged premxses, ‘The, word note" shall he con-
rued Lo wean the instrument, Whether note or bond, glvew Lo pvldﬂu{u the’
rlnaebtedw ss held by the mortgagee against the mortgaaed premisca; and the

.

Lword‘“mortqaae ‘. shall be: coneLruod to mean, the 1nstrument aOCuTan the

=
.

said indebtedness ovmed and held by the ‘mortgagee, whether uch ing
'be mox tgace, loan deed, trust deed vendor s-line or. othewv;

Ttois Lnderstood and aoreed that a full and comnlete rc‘eaec oF tha
aforesald mortgage shall operate as a full and ‘complete relceue of all the.
: mortcagﬂe s.rights and 1nterestu,hereunder, and that after said mortgage
. nas been fully relcased, thls lnstrument shall be VOld and of no Lur_hor
effect : R o

Dat'd at Klamath Folls, Oregon, thls /j day of September, 19_76.
' : ORE ~CAL. 5-CAL GENERAL WHOLESALE, INC.,
an oregon Corporatlon
BV ‘)}Z’\ R
Harry R.Vﬁﬁﬂhéhgr“*PreSLdent

- _soptember _—, 1976
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onally appeared'HARRY R. WAGGONER,’ oF )]
;deﬂt“of ore-Cal Gene alfWhelesale'




