“as grani

‘ FIRST FEDERAL SAVINGS AND: LOAN ASSOC|ATION ‘of Klama?h -Falls, Oregon, a corporahon orgnmmd and ox:shng

setbeeranes T TP T Y PPIT TN

WlTNESSETH

The ‘gr&hfér ii“revocalﬁly' éraﬁﬁ fbargams. sells and ﬁonveys to fhe irusfoe. in irusf wnh powor of salo fho proporiy
“in Klamafh Counfy, Oragon, . described “as; : ; RORERCE =

The Sout.h 34 4 feet of Lot 52 and 4‘Lhe North 42 8. feet of Lot
OLD ORCHARD MANOR, accordmg to the official plat thereof on
ln the off:Lce of the County Clerk of Klamath County, Oregon.

fogefher with all and stUIar the oppurfenuncc,s. 1enemenis. heredl‘ramenis. ronfs.
y hereaffar belonging - fo, dérived fromor’in anywise 'appertaining to'ithe above doscnbcd pre 'plumbmg. lxghhng.
ir-conditioning: refrlqsmhng. wafenng and wnga’non eppura\‘u ‘aquipment nnd fixtures, (ogefhar with ‘all awmngs, vnnehan bllnds. floor
! shudes and " builkin appllances now or. hero Har i

dlnq alt mforesf ther f f
n’ror hereln confannad ond 1ho paymenf o‘ i‘he sum oi\ HUN%?(%D DO%%X%%%TW/]_

prom:ssory note:-of.ovon ‘date “horawith peyable to:t the

thly nsfcllmcn'rs of 5153 86

This trust deed -hul fuﬂ.hcr securo’ the yayment. of ‘such nddmonal money,
{f-any, as-may-be-loaned: herentter by the henctldary to: the grantor or others
having-.an:interest: fn* the: above ‘described: ropert +as:may. be  evidenced. by a8

ote’ or :notes. - If :the Indebtedness aecure g this -trust deed 18- evidenced by
‘notey tha beneflelary ‘may. cre ity payments i received by .1t upon
4" ol any. paymunt on one note and. -part on: Another,,

ucqulilllun -the. | pm crly by.ithe; benerlclmy after ey ult, “any Im]ancn nmnlnlng in the

e aecount. shall " be: cred ited | ‘to;/the  Indehtedness, : if - any . authorlzed . reserve . aceount
fo and ; ofher . charges_is - not  sufficient -at “any -
time for “the ‘payment :'of -sueh charges -as” they become. due,- the * grantor . shall pay’ the
deflelt o’ the beneficlary; ipon . démand, nnd>!f not ‘pald within: ten” days“after: such: demand,
the: beneflelary - may: at' ils cn(lun dd amount nl’ such defie! he prluclpul o{ tl
ohl!zullun curet‘lh eh

'Should “the grnntor ‘tall "to keep F ot h orugolng covcnmtu, then t.ho
‘beneficlary, may-at it option earry out thes and-all jts expenditures .there-
Jor< shall' druw: Interest .at the “rate ‘specitied; In the . note,’ shall -be" repayable by.
‘the".grantor .on.demand -and - shall be'secured .by the llen ot this trust:.deed. In
‘this’ connection, the beneficiary shall have the right in.its discretion:to compleh
any:improvements tnde on’said: premises and .also.to make -such_repalrs-to- sald
vropprty as. in_its :xole . dhcrc mn lt mny em, ecasunry 0T mlvlsnh!e

eby’ o0 ts’ to -ihe trustes and the beneﬂclnry
1d: premises : nnd property. wnveyed by :this trunt deed ‘ar
rca and clearof |all -encumbrances -and - that -the *grantor - will “and hi helrl.
executors  and :adminiatratorz . shall warrant. and defend - his - nld title . ther
4 the clnlms of “all-'perzons

nnntn agrees 10’ pny aaid note - nccordlng to ‘the termu

whe duc. alls tnxea. assessments and other:charges: levied  agalnst

roperty free - from - all :encumbrances -having ?re-

complete all:bulldings . in course.of - construction '
remise thin. six* montha "from* the: date

erenfier: commenced ; :to “repair. and’ restore

B 1 manllke manner: any- butldin, mprovemenz on

d ; proparty’ which . muy -be:- demaged - or deutroy ed: an Ay, : when & due, -all-
‘costs - Incurre erelur. ‘to " aliow. beneticiary: toinapect . uul property at: al
fmes* during’ construcuon 1o’ replace any: work. ‘or materials unaa Istactory: to
beneficiary . within fitteen : dau after: written™ notice trom beneflciary:: of - suct
fact; not.to . remove cor: destroy: anK buildin, or lmprovcmenu now..or . hereafie
; constructed: on anld=pretnises ;. to. keep:all® nd Improvcmcnu now 'or
hereafter . e: ed -upon ;sald .property : in ood y afr ;and 'to- commit: or.: suffe:

no- waste of nald premlues sto - keep i all - bulldings, properti' and lmprovement ;

g . herenfter  erected - on  sald - premises continuously - insured afnat - Josi hebeneflclary  wiilfurnish 'to” the grantor. on wrlt
. fire ‘or ‘such’othier:hazarda as the beneflciary mayfrom_ time: nnnunl statement ‘ol 'account bnt igh; ot be ‘obligal

0’ o’ sum® not - leas . than“the’ orlglnn! prlnc(pnl sum:of - the not: urther.:statenents ot :acco!

secured bydu'gs dul‘ll“ deed, in

‘this obligat neur,
“to appenr “and defend nny actjon or: “occedlnu purportlng to u!fcct the secur:
‘1ty hereot ‘or. the<rights’or. powura 0f ‘the' beneficiaty ‘or. trustee’ and ‘topay:all
:costs and.expenses,:including  cost ‘of evidence of title and” Mmrney s fees ln'a
sensonable sum:to- be flxed -by-the “court,:In-any.such:action-or. proceeding :in
which: the, beneficiary ‘or’ trustce . ma; pyvnr and inany- suit brought by bene.
,llclnry o foreclose . this deed,” nnd u)l u shall’ he secn his: trust

mu require,
obligation
0. the b

he nti that' any ‘por all ot snid p i' shal tak

inder. the right o! emlncm. domiain. or. cnndemnntlon, the hene Icia r{ hall‘have
the right to cummencc. prosecute in.its .own nnmc, appear:In; or deolend nny ac.
tion or: ml:ecd!nnn. or.to make any h
such' taking and,-1f- it 20 elects, to requlrc that: all or.anyi purtlun of -the. mon-a
poyable ‘ax compenunnon for:such: taking,.which.are-In:excess . of; the amount

quired to gny all veasonsble: costs,. expenses and’ attorney’s:fces; necessarily . paid
or [neurred:by- the: grantor:in sucl proceedlnga, shall be puld. to the. beneficiary
and applied -by it flrst’ upon:any: 0sts Jand
7 fees_necessarily paid

balance ;applied - upon th
at {ts owniexpense, (o t

" Thy the: pu ; grid guiarly:.for = the  ‘prompt: paym al
se;smenlx, and.” gorcrnmental charges: levied* or- assessed ; against” ﬂu: nbnve desctlbcd pro-
‘perty’ and ‘ insurance. premium’. uhne the Indebtedness “secired : hereby: 15::in . ekeess T of 80%
of /the' legser. of.:the’ original purchase’ price -paid .by. tho grantor at
bcnerlclnry s o Iginal

he’ timu“the’ loan: was

appraisal - valu¢ of-the provcrly At the ; time " the: loan

i " the - Leneficisry:: In" addition  to the * monthly: paymenty. of.

i nnd lnleresL pnyn 16 unde “the ‘ terms. of - thenote * or' obifgation sccured Jierahy

date: installmentson prlnrlpnl and - intérest” are - payable an’ amotatéqual’ (o1 /12

nf ‘the ‘taxes; nssessments,” and *other *charges ' dus/and- payabile with' respeet. to:aald : property”

% . months ‘and olso :1-/36:7of ‘the 'insuranee preminm ' payable with

mald  property wlthn eacl succeeding. threa”y while: this" Trust . Deed :18° in
estimated .and tdlrected’ by, the: Benetlefary, Henerlelury Bl pay. U

l ‘i ot Tess: than the Mxl\est fote, suthotfzed “to b patd

ook “accouaty’ mmus 8./4 011 op0 0t “sueh’ raie s lexs’ than

b Interest | xha}l be cumputed 0 !

fielary; paym
dorsumenmy(lu

of
of. t affecting’ th
ability of :any: pcuon for ‘the, pnyment ot - I.he {ndebtedneas;” the trustee may (8,
consent:to’ the .making of ;any map 1at of ‘aald prop erty. (h): joln’ In" grantin
any. sasement” o’ creating and: rcstrlct on: thereon, () “foln ™ In ‘Avy - subordination :
or other agreement -affecting this: deed or,the.llen or charge. hereo d
withoud. warranty; all or. any part of ‘the’ property. The: granteo:i
ance..may: be. deserlbed person’; or. persons legally. entitle
the recitals thereln of “nny: matters: or; facts: ehall: be: conclusive
s thereol. Trusice's fees fo of :tive: scrvicesin . th
t} lu, payany: 04 '
galnst’ snl Y, on any i mrt thereaf;:before. the. ‘enme . hegin to hear
Interest. nd ‘nlsv 0. pay’premlums on’ all- tnsurance : policies: tupon safd . propefty,’ such pay-
ments; nre.10; he / made through  (he hcncrlclm, 28 aforesald. - The “geantor ‘hereby s authorizes
thig" benetielary - to” pay any “and -all -t nsscssmants - and other / charged:levled -or. Imposed
“against: snm praperty . In “the i atount ho the; statements: thereof - furnished - by the
collu‘ ar.of -guch) - foxen, ' issessmente : or 69 n‘l'lld 10, 1iny - 1he * Inwirance : prembims
¥

urlty; grantor: hereby: assigns to beneficisry; during .t
runu all rents;: {asues,’ royalties .and proml of :the
erty. ¥ deediand, of ‘any. tpmunm praporty :located therson
grnnwr shnll default . {n'the: payment’of ‘any: indebtedners “secured herehy r
the pertnnnnnco of:any’ agreement: hereunder, ranwr shail "have:the right: {o:éo!
Joet all: such”. vants,  issues,” royalties iand- protits eamed %’lo m dofau tias they
beooma:due nnd payable.: Upou: any defaul thi e‘ nn
ficlary. mny ‘at:any-tim

ha

*gantounts, shown oo the; statement “suhmitled naurnnec; carrlers’ or lhelr reps
tatfves “andi f0; withdraw , the asms ;which  may Serye” ace
Tha granior. agrees
@' any, Insurance v
imnrmcc polley;:and 'y hereby:
n cnmproml!c ‘and !ellle with any - fnsurance . conpany’ lmu 107 npply “any
theiohligatione aerurcldfhy this mu]t] deed. In cor'npullnu ulllm
3 : PO

lthoub notle
celverito:ha appofnted ;b | t,: AN
socutity forthe. ndebte
lnld proper Ly, or.any. part there
ts iasuea:and’ profits;
o, leas c?m and’ cxpr
3" {ees, . upon : an:
1 ¢ dete

{ther - {n : b r DY 8 Tos
Ithoub teunrd fo {h Mnd U oy’of ADny:
d, enter fi:and . take. poumlon of
\'o for.or; otherwise:colfeat
npsid,and-apply
Including 6850
nd; [n; such order

20l its

ncmdlnu those past/due’and:
“dm oguntlon and collecm
:indel 3




A

TR “
L i doanon e

15,4, 'Ths entering upon snd takin ssesalon of aald property, the collection " i at tha time. fixed by the precsdlng pootponemont. The trustee shall . h

o of:stch rents, luuuuug protits or tgepgmoeedn;ox fire and onm’r' Insurance pols’, . deliver-to the purchaser his dees in lo‘r’m [ nqmml"i,, \aw, conveying the PR

% e icles or.componaation or awards for nn¥ taking or.damago of the proporty, and but: without ‘any: covenant - or WArranty, expreds or {mplled. The’

A 7 “the application or. reloaso thereof, na atoresaid, shall not cure or welve ooy de- ” recitals- fn - the deed 'of jany Dinttors or facts ahali: bo concluslya proof of the
truthfulness thereof.' Any person, excluding tho trustoe hut including the. grantor.

Y fault . or -nntice  of default hereunder or Invalidate any act dono’ pursuant to ...

: such . notlce. Sl S PSR . andl: tho _benetlclary, may. purchase ot the ‘sale. . i o

; " '5."The “grantor shall - notify : beneficlary {n writlng of / any ‘sale or .con-: 7. 9. When the! Trustce sells: pursiant’ to the powers provided herein,. the

% tractfor. sale-of -tha above doscribed - property . and. furnish ‘- beneficlary . on .8 trustes ‘shall n}:pl¥l the - procceds - of - the . trustee’s “sale. as tollows: (1) To
form ‘supplled_It with such. personal ln ormution oonooruln? he - purch sl the of the - anle ‘including the 'compensation  of the trustee, and . & '
would: ordinarily be’ resuired:of a new loan appiicant and ahall pay beneflelary rensonable ' chargo. by ' the attorney. ;sz) To : the - obligation  secured by “the -

- 'a° service: charge, . - R Sy e 5 S trust | deed, (3‘; 76 'nll: persons ” having . recorded - llens “subsequent to  the

N ST T R e, i : . Intercats ‘ of: the . trustae - In the -trust teod a8 thelr” {ntercots. appuat in the

con e, Time s Tt the . sagence”of - this - instrument “and: upon default’ by the - order of their-priozity.” () The surplus,if nn{l.’ 1o’ the grantor: ol - the truat: .
 grantor 1n %nymem, of ‘any indebtedness secured heruh{ or In performance. of ‘any deed or  tol hlssuccessor - in -Interest entitled such -‘surplus. ;

agreement hercunder,” tho beneflciary may declars -al Sy SR T ! : : i

sums secured hereby: Im. . HRES B i R . . : i : .
mcdlm.elt'l due and payable by delivery to the trustce of written notlca of defauit .10, - For any reason permitied by law, the heneflclary may from time to -
an,

" and election to.eell the: trust property, which natice trusteo shall cause to be . timc ap ol trustee named herein, or to any’
duly filed for record. Upon dellvery of ‘anid notice of defsult and.election to sell, - successor. trustce appointed herounder, Upon #ich appolntment and without co:
the beneticlary -shall deposit with the trustes this trust doed and all promiseory ... veyance to the. successor-trustee, the latter shall he vested with ull title, powe
notes .and evidencing - i " secured hereby,  whereupon - tha and dutles conferred upon any trustee herein named or nppolnted herounder, Kach
‘7 trustecs vshall fIx - the time and - place:of sale -and ‘give notlce thereof s then such appolntment and substl ution shall be made by written instrument exeouted
~.. 'Y required by Iaw. e D LT R GREE R NG "L by."the - beneficlary, contnlnlnrmlcrenca to- this  trust’ deed - and :1ts -pinos of = .
e - BRI e . S S " racord; ;which, when recorded In tha olfice of -the county ‘clerk. or recorder of the. 't
Ll Atters detault aud cany tlme ‘prior- to [tive days’ bofore . the “date wet county or countles [n which tho property. is situated, shall-be conclusive proof-of - {
by -‘the: Trustee; for- the Trustee's “‘safe, “the: . grantor. or. other -person- 80 -~ proper appointment ;. ol the . successor :trustee, s s B
rivileged may - pay . -the-entlre. -amount . then due- under . this - trust deod: and " " e ey L e R o R . { :
he obligations aecured thcrchx (Including 'costs-and expenses actually. fneurred "2 L5 1L, . Trustec accepts this trust-when this-decd, duly executed and acknows .
" {n. cnforcing . tho ' terms™ of the obligation - and - trustee's--and: attorney’s - fees . ledged: Is-made a {)uhlh‘. record, ns provided by law, The truatee Is not obligated
ot exceeding  $50.00 - each) . other thun such portion - of .tho .principal as .would - to.notify ‘any. par ¥ .hereto of ‘pending -sale under any.other deed of -trust ar.of
* not.then be.due had.- no . defoul red -and - thereby cure - the -default; .. . “any-actlon or ‘proceedlng:in whicl - the grantor,, beneflclary or. trustee shall bo &'
R S RNy S e A e T T ~party -unless  such -action”or proceeding is hrought by ‘tho truatee, <. .uil
. 8. Aftor: the. lapse of such”time ‘ne may then' be required b taw followlng iy o e s i s ot ppe o b G R R S R B
the ‘vecordation -of ‘sald notice of default and glving of: sald notice.of ‘sale, ‘the .- 12,7 /This deed applics. to, inurcs to the -beneflt ‘of, and_hinds- all parties . "
“trustee shall-sell said property at the time and place fixed by him. In"sald notice - herato, thelr heirs, legnteca !l N 8, tors, s and -
"""of sale, elther as a.whole or in ueﬂlmte parceln, and In such order as ho may de- - asslgns, The ' term #benetlciary” -shall -mean the holder: and - owner, - ineluding
" termine, at publle auction’ to-the highest bidder for.cash, in 1awful money-of the ;| pledgee, of ‘the. nota “gecured -hereby, whether: or ‘not named - as A beneficlaey . .
Unitod. Btates, payable at the time of. sala;: Trustes may postpone safe of 'all.or:. - hore n, In- construlng- this deed -and whenever tho context so - requires,” the mags. » o000
,nu?' portion . of '8ald’ property. by publlc announcement-at such time- and’ place of . * cullne” gender - Includes the ‘feminine and/or:neuter,” and the slagulur number in- ke
¢.and :from’ time . to | timo thereafter :may -postponc the -sple by :publio-an: cludes” the. plural.s . - R N Tt R s T e
hii

nd,‘fqnd‘sédl”the‘:dd' cmd ‘yegr first dbt;vé written,

IN WITNESS WHEREOF 9 sc;ici ‘qrmjtér\ has heteunto set

STATE OF. OREGON’
Counly of Iﬂgmqlh :

o L6y o septonber

sald. county. and’ state, personally - appeared’ the *wl?hin : »

ned. cmd who a‘xocu(ad lhofoeqoinq ‘_m‘élru‘r'r.:ﬁ}x(\ and "« Enbﬁylléiéciea 1

'pizrvpcsés'lhbr'ai‘h oxprossed. .
od ‘my- j:xll, soal ‘ha daf arid‘yoc‘xi last qi:r‘bvé ‘wm\lon.

=" Notfry' Public for- Oregon;
i M coxyx;{mlshion\nxpy&re i

1 certify ; ‘t’hct,‘; the within instriment:
: wcs~;ecéivec_i"£dfirré‘ rd on’ the: ‘17th:

(DON'T: USE kTHlS
i SPACE] |REBERVED
FOR /; RECORDING
ABELIN' COUN
TIES  WHERE

%7
d’and ac
0 cancel: all’e

cornive! thy

i s The
‘hayeibeen fully’ pal
purgucnt’ to’statute;’
“trust; deed) :and
‘g




