THIS TRUST DEED made H’us 16thday of' SePtember. & g
} “BE YL L ’MERCER,
y i a8 granfor.

IRST FED h Falls. Oregon, a" corporahon orgamzod and okushng

under: 'Ihe |aws of fhe Unlicd Sfafus. as beneﬂcmry.

The. granfor |rrovocab|y granfs. bargams. so“s and convays to +he {rus'ree.‘ in trust, w.ik'fh po\‘r/:ar/of“s"hlyo. ?hd_,orepbr’fy‘ g
K|am01h Counfy. Oregon, descnbed as: e ; : ' ‘

A parcel of land 51tuated in Lots 688 and 689 of Block 104
Mills® Addltlon to the .City of Klamath Falls, Oregon belng
more partlculary descrlbed as follows- e

1Beg:mnlng ‘at the northeast corner of sald Lot 688 thence
WEST, 100”00 ‘feet to ‘the- northwest‘corner of, eald Lot 689;
‘thence’ South along ‘the west line of said Lot 689;-86.60 feet: !
,thence 'EAST, 20,00 feet “thence NORTH,»24 90 feet;: thence
\ 180,00 feet to a poxnt on the east line of said Lot 688;
‘thence NORTH 61 .70 reet,to the p01nt of beglnnlng contalnlngn'
6668 square,feet more or- less. e L : e :

: TOGETHER WITH: ‘ :
'An easement for th purpose of lngress and egress‘over and
erly 58.30 feet of the easterly 30 00 feet

real proper‘ry is not currenfly used for agrlculfural hmber o grazmg purpose

fogafher wit smgulcr i‘e uppurtenances. tenements, hurod Yamants, ranf ssues, profris,‘wn’e rughfs, oasemenis or pnvnlaqes oW, of
ereaffer bel n\jlng to derived from-ior; in ianywise  appartaining | fo: the above ! descnbed promisas, - “‘and all plumbnng. ||ghhng. heating,.ven
- refngarahng. wc'armq and - frrigation’. apparatus, ‘equlpman* and fixty fogciher with “afl “awnings, venetian: blinds, "

: wa io wall carpeting- andlinoleum, 'shades’ ‘and ‘built-i appnances dow -or-hereafter installedi in. of ‘used: in ‘connection. v
with'/the abov sscrib ises, fincluding all nterest :therein: whxch the _grantor has_ or may' hogg ir geibrlﬂnjmﬂ ,cﬁ@LLARS
performance of ‘each -agroemant’ cf th granfor here contained, and-the peymenf of ‘the sum .of SREg T e e -

32,000 0 fheroc»n sccording to: 'ha torms. of o promissory :riote - ‘of even ‘date’ herewﬂh payable Yo the
prmc:pal and mt esf belng payab!e in monfhly ms!a\lments af $275 20 ommoncmq -

11 further. ‘the payment of such: additfonal money, - acquisition .of :the proper { bencflclary after demull any; balance rcmlnlnz in the

omed hereafter by ohe heneticlary :to ‘the grantor:or others 'rescna nccnum. shalt be cret itcd to the Indehtedness, 10 any - sutborlzed . reserve - aceount

nc»ln the‘nhuve described Irropert,ir cns: may: be> evidenced ‘by & for and “other - chargea’ 15 - not - sufflelent * at - any
5 hia’ trust. deed Is. evidenced ' by, lmu (ur the payment.. 0! such . chnn..cs a5 they hecome due,’ the” grantor.: shall:'pay the

|B pnymenu recelved by 'it:upoh v(lerlcll. to-the  beneflclary upon demnnd and If not, pald within' ten’ days "after. such demand,

and part-on nnother lie bnnerlclnry mnﬁf at lts option:add lhn anmount "of: smh deﬂclt in lhe mIn:lpal of ‘the

The. granto hereby covenants ‘to with trustes nnd the hrneﬂulnry Sh ll e K to-keep ?' £ th toregolng covcnants,” then ‘the
Bérein- that ' the' said: premises and ' pro; rty conveyed Ly this ' trust deed’ are cncﬂch\ry mey m, lu uptlnn carry out’tha same, and all its expenditures there-
‘tree - and: clear *of :all encumbrances.and : that “the annmr will.-and - his" helrs, £ ; ecltied . in the note, shall. be. repayable by
executors ‘and ndmlnlstmwn nnu warrant - aod delend his said” title’ thatew “the- : ‘and ;shall be secured b{ tien of. this- trust deed.
. l 1m: all whomsou.ver :’this” connection,: the beneficinry shall have ther ght ln its’ discretion: to complete
. any- Improvements made on: sald; premises-and 'also:to moke -such repairs’to. sald
agr to: pay, sald note nccordlnn to tho terms t; s e dlscrmon t may chm necess 32 lvlsnblc.
hen;due, nll tnxen. auscssmcnta 'and- other. charges lsvied agalnst
~to: keep: aald properl.y free from . all: encumbrnnceu having - pre.. - i“The gmntor turther ugrcen to comply with ‘ali-Inw: - ordinances regnlntlonu‘
thls trust deed; to complete all bulldlngu in-.courae’ of construction covenants,: conditions “and “restrictions raffecting; sald. propert, to ﬁny all: conts,
r‘hercnner ‘constructed: on lnld );‘tcmlnes within six” months from the  date fees ‘and - expenscs o this trusty Including -the’ cost: of -tltle ‘search,. s welll s
“hereof ‘o' the .date ‘conatruction ‘s hereafter commenced; . to i the - other.-costs - and . expenses- of - the. trustee. Incurred | In “connectlon’: with: or
prom ptiy. nnd in goad workmanllku ‘manner. any: buildin . in-enforcing - this ‘obilgation, and’ trustee's: and’ atiorney's fees uctunlly fncurred;
amaged - or: deatroyed - anm: ? i all to.appear in and.defend:any actfon or. proceeding purporung 10 affect: the secur-
to': allow . beneficiary : to Innpect uM P! Ity: hereof or tho rights or powers. of. the beneficlary . or. trustee; and: to pay .all
1 k' or materials. unsa {stactory. to costs und expenses, including: cost - of ‘evidence. of stitle-and; attorney's ‘teea’in o
en - motice ; trom ' beneflciary ~of - such . rensonable sum ' to . be :fixed .by: the court, in-any, such action: or. proccedlng 1
undln% or{improvements  Now: or: hereafter: . whichithe bcncﬂclnry ortrustee, may- appear. ats ‘in nny suu, brough!, by :bene.
gep ’ all: bulldings “and improvements ; now “or 1 ] his “deed, and aud -sums  shall: ures {
?(erby ln goorl - repair 'and  to: commit: or " suffer. s
“bulldings," properb and. improvementa’ H . 3 B
ald promlucs : continuoualy nsurcd against -loss Thc hanllcln witt hto: the: grantor on:writien requenb therelor an
a8’ the beneficiar ay: from’ time. o' time: require, nnnunl nlntcment ot nccaunm but shall not-be:obligated or, requ(re to: furnlsh
orlglnal “principnl ‘sum’of the" note : o‘; ol))llluntlnn nts: of - a nt.
Lot :

ellver tho orlnlnal pallcy ol lnsurunce n’ correct” formand (with
elnua 1RV i:benefl clnry . attached :iand:iwith 1 3 ! - :
\d, Al piach Tof. e e o (tha . beneficlary /at. least - ent:that, a tlon or-all of ‘8 ?’ shatl: bo' taken
¥8 rlor to: QR, er?actl date-of ;any::such: policy. o( insirance. i 1¢ un(h.r lhu rlghb nt emlnent dumnln ar condcmnntlon, thc bcne clnr¥ nhnll have
ald - policy nsiirance is” not- 8o tendeted, the bene flclary " rosy fn s h t to’ commency, prouecuu in’ [t OWn nAmMC, ‘UpPLAr. in or defend Any ac.
iscrevton O italn insurance: for. the: boncflt' of : the Y, which ; ENCN‘"HW‘- or'to make.any. o1 ith.
he’ non-cancelluble by tor -during: the’ full termof: t.h polley: thu lna and,: i1t so eleo.t.u, to. requira that:all ‘or any: poruon of the money s
2 “for. such. taking, ‘which are:in excess: of .tho amount re.
ufrcd to c'!'nany alt rensannble eonta and :attorney’s: fees: necesnnrlly pald
ldln 1y : rompt - payment ‘of &1l “taxes, ¢ incurred : by~ the grantor.in.such.pr ‘shnll:he paid to:the
nd clmrgcs Ievlcd or nsscss against’ the ubove. descrihed - pr nd-applied: by. it: first:uponsany. 1 - casts'.and .
pe n.y n;ld lnsu;nr{fla mf";lm;n whl;]e the. rl sness r;,ccurnu therclu' t,l? hlil exc:;! gf 809 {:ﬁ;:&cu:;;d% I::ggno;h‘;‘mxjx:lrggt-}:lnuh- secured. heraby
esser- of .the original purc] uso prico: pal o grantor. at the time: the loan: wi
bereflelary’s “vrizinal. appraisal  value -of : the. property. at. the'-tImo the loa ; Jfte. own ex;;enue “to. take! '“,':h nctlons and, ““““’ ‘“"h "'
n  made;: grantor’; Wil pay.:to the beneﬂclnrv innddition 107 the monthly: payments:of
and - Interest: payabl . ! t :“obligatlon Geurcd lere w»
g date {nstall pay y tlm ime to’tim n 5 ‘ot be!
of: the ' taxes; assessments, and - and:payable’ wﬂh ; nymetit of lts ;e.. und prunentnuon s deed vote: for’
h' muceeeding <12 months and also .1 /3 the lnsurnncd premium paysble: with mcnt, (In cane of f econveyance,’ canccllatl n), oue nﬂecunz t
espect: L0 aald  property . within ¢ “enchy; suceceding - three -yeuru ™ while “¢hls: Trust ; Deed 97 In llabulty‘,of any-person’ tor the pnyment or tho lndemedneu. ho trustee . may
eftect “a estlmalcd nnd dieceted’ by‘ tho Leneficlary,: Bcncﬂclury shnll puy wto the grantor conncm. to the making 'ofiany map r ¢ antd proper b) . Jol nting
*interest” an: snid: amotinta At 8’ ¢ less: than - hl est . rate: anthorized ‘to_ be: paid any:casement-or: creating: ani: restrlct on;. thurzun, (e} : In:
¥ -banks : o0 :thelr open pnsabnnk nccounu minus 3/ 1'7/ 1t “suely ‘rate ;s ilegs. than ot other. nureemcnm affecting zhln deed:or, th lien or chnma nareo i
Oy, the eate ; of  Interest ould sballibe "4 ¢6." Tnterest: shnll be-eomputed . on: the? av Ith t warranty,: all or;any. part-of the “property,; The
“monthly balnnco ln the , nceount cand -shall " Le. paid terly, lo: the- grantor; | dl “ance.; ba ‘described Tns” ch "prrmn or vmom lennl
3l ihe” due. : tho rccltall thereln of “any: matters or»!nc shal
utl‘xfulnvé?oothcrmh rusfee's” fees

-\While tiie aptor :fy I ine g assessmenty und ;other. charges fev] E Y

v nasessed | against -id - property, A i o, the sams- e fo DR conininnes o trants il Fenth, lymynﬂlel(gnd pr'éfnin o e t:'oe
nterest: and’ also” to” pay: premiums;on: pon sald. property, euch’ paye (s N tfeoted by: this: deed and"of. nny: pmm\nl ‘property lacated: thereon
enlg urre[jo he. nmd; Ahrough t‘!ﬁ ‘wneflc! , is of r{ to. ri"mf" ]"‘;t";y ﬂ"lh"ﬂﬂu v ahall del “the ! l dentedness; secured . hnrchy
ho. benotlelary ay any and. all*tases; asnessi an er - charges /levied- or.’ Impose \ ic0.0f ANy’ )

gainst sofd; pro ‘||er xmlmmmo\mtu' "shown’ by ﬂm statements. thereat . furnished: by tis he' performanco.of tuntor -hall haye. the Thght

jeotall” such: rents,
collector of - such’ Laxea, - nssexanients 4 {o: pay Lhe: Insiranca: premiums ¥ 3
tts £hotn on” lhe'slntrmen ecomo’ due - and ipayablo:Dpog any .

“ficlar) [3 me: witho 0
resentatives. and. {o: withdraw > tha sums-whicl o clnllv"y ,,'A“‘g’., “n‘ pny U v ¢‘¢',?"" md wlthnut rennrd 0
¥t iny;  eatutished for. that” pirpose,. Tite urnnmr grecs: fn: 1 er" o seenrity: for um lndemed&nou hereby” ucumh ient
;10 Jiare. um, |ﬂ! - Tor : i N aid propcny‘ or, any-part thereof, in
Zpol Y : tho, ren auca nnd profits,’ lncludlng thnun ast,
event’ ol any; 1093, to° compromlm and seme with any' :, i ; s and expensesof g emtlon nnd collectlon,
ecelple hipon - the: ol)llknuons pecured - by lhls trust deed upon nny ndeb edn 0t ereb;
lmlchtedneﬁnvrnr L and antlafuction” i ] \[ h he b l it may. determ!




““''in.. entorcing - the .te ;
. nmé excecﬂlngd;bo.go‘leadn);lm.hcrgchunfuuch‘poruon of, the prineipal. as .would -
0 n-be: ot

- lcles_or compensation.or.awarde for an

- “of sale, either:as a whole -or in separate parcels, and Ia such order &s he mn{ de-
' United -8

w40 'The entering upon and . taking” posseasion of sald’ property, the collection
.0f such renta, issues and profits or tha procee
taking or damsge: of the property, and
the: appiication or. reloass thereof, as atoresald,-shall.not cure or walve any de-
tavlt - or- notice” of “default - hereunder or: Invalldate auy act: done. pursuant:to
cauchimoblee, . - Sl s T e e . i . o
: 8" The . grantor. shall notity  heneficlary o’ writing “of . any “sale "or’ con
tract: for sals:of the above described property and . furnish  beneticlary on- o
i torm :supplled it -with . sech. porsonal tlon { h
.- would ‘ordinarily
»'n’service chargo,

grantor in S:aymcnt‘ol any {ndebtedness secured herebr. or in performance of any
sgresment hereunder, . the: heneticlary may. doclarg all -
mediately - duo and rnynble by dellvery to the trustee of written natica of default
and - clection’ to -sell the truat propsrty, which notice trustes shall cause to:be
duly: tiled for record; Upon dellvery
the heneficlary shall: deposit-with the truateo:this trust deed and:2ll promissory
" notea - and : documents - evidencing - sxpendltured . secured - hereby, -whercupon the

trustees shall -flx " the time Ipd place of sale and-give notice thereof - aa then -

required. by. tnw,

S Aftet -default: and any time prlbr to' five dayu.be!oré the' date " set
by - the.’ Trustec... for _the: Trustee's sale,” tho - grantar. or. other “persun . 20
tivileged ‘may - pay: the “entire smount then > due: under: this -trust. deed and

he obligations secured thereby (Including cos

K ts' and - exp
rms ‘of - tho :obligation - and- trustee’s’ and < attorncy’s : fecs

ue: had in taultoccurred and {thereby: cure: the  detault.

8. Atter-the Japos of such time as may then bo required
trustee shall el sald property at the time and place:fixed by him’in’sald notice
termlne, at public aucticn to the highest bidder for cash, in lawful money of the

tates, payable at:the time of. sale. Trustee-ma

any portion of sald -property by public-announcement af-such.time. and:place of

; ;i sale and l;am'«ﬂmck w:tlmc‘then&lm may. postpoae ﬂ;e.--;le by publiv. an-::

IN

. STATE OF OREGON".

ounty of Klamath 0} .50 s e

THIS 1S TO GERTIFY. thc:!:‘on‘lhla.._l.é Ty of_September :
'No’l_m.'ﬁ 'Rﬁbllijcf}ip,taﬂa‘}'lé'rf sald” county ‘and | state,” personally” dppeared 'the  within named
L '\; v Jo o

ds of fire and other insurance pol..

~and the boneflclary,” may purchase at the asle,.

S0, Wh
“trustee ‘shall nrpl
] an - the: exponses ‘of  t
bo. required. of a' new lozn applicant and ahall pay beneflolary:. funso
g : B AL : L Cirus
i e TS T g e e B R ] < Intercaty -of “the “trustee in the
8,5 Timo .18 nf “the’ esscnco of ‘thls” instrumest  and upon default by the !
;Codeed or - to - his. successo
Jums - pecurod herehy idm.: v 0 o

of “said notice of default and election to sell,

.;rcmrd. which, when recorded

“county or. counties In which tho property Is situaled, shall be coticluslve proct 9!

nctually incurred ™
i [T héerA'w tollowing .-

< »“the.recordation: of -satd notice of defzult and glving:of said notice of anle, the . .. -

: [ hereto, thelr heire,

postpone sale of all or

WITNESS WHEREOF, sald gramtor has hereunto set his hand and seal

notincoment, st the' ime fixed by’ the proceding poatpo
doliver to the purchaser hll‘doos In form as roqulruroby
perty sa sold, but without ‘anycovenant or warranty,

. reciteln: in the deed of any niclters or.facts shall. be. concl

truthfulnese thereof,” Any.person, excludlng: the trusteo bu

sn’ the Trustoo' sella pursuant to' the powers - provided hereln,” the
tho proceeds. of - the  trustee's: sale as: follows: - (1) " To

o. sale- including  the compensation of - the trustee, aud -a
rensonable . charge by - tha “attorney, . (2) To: the obllgation “eecured by the
deed, - (4) 'To “nll- persons - having - recorded  lfens - subsoguent - to -the

o trual s deed . as: thelr fnterests ~appeer In ‘the
order, of thelr: priority. (4? The: surplus, 1f nn{. to the. grantor of the truat -
rln- interest entltled ‘to- such ‘surplus, :: REONI
, - For .any reason permitted by law, the boneflclary ‘may from time to

tlmo ‘appoint a successor or successora Lo any trustee nnmned hereln, or to.any
successor. trustee appointed herounder, Upon - auch appolntment und without con-
voyance to the successor. trustes,-ihe latter-shail bo vested with all title, powors
and dutles conferred upon an

y the . Leneticlary, eom.nlnlntg reference to. this: trust . deed: and. Its place .of
n the office of tho county clerk or recorder of the

pruper appolntment - of -the: successot . trustee.
L1 S Trustes ‘accepts ‘this Lrust when. this deed,: duly executed und ncknow.
fedged Is made.a public.record, as
to. notify’ any purty hercto-of pending sale under:any other deed of trust or of
any.action: or proceeding fn which tho grantor, benellciary or trustee shall be'a
y -unless - such ‘nctlon’ or’ proceedhig 18 brought by the .trustee, i oo

12, This ‘deed :applies W, fnures to the benefit ‘of, and: binds sl parties’ .
Jegatecs. davisees, administrators, -executors, miccessors and

assigns.. The “term . “beneficlary” : shall mean ' the - holder - and - owner, Including.

rlcdueu, of .the: note secured herehy, -whether ar not- named as - a beneficlnry.
)

ereln, In conatruing this deed and whennver the ‘context so requires, the mas. -
“:culine: gender:Includex the femlnine and/or: neuter,” and the singulue number: fo.

cludes the plural, 7 s

the day and year first qlﬁovek&yﬁt\t‘en. )

(SEAL)

W, MERCER and BERYL L. ‘M&jo;_g,;h_g_sbandi and wife

fo. bs the" \dentical

écﬁggd tho iofaq&ln& “Instrument dha',‘cckrfo":«/iédqed t
oroin . expressed. B L

- Publie: for Orego:
ommission expires: .

]
FOR " 'RECORDING

YiFs * WHERE

o undersigned Yogal owner and holder of al ind

d by the  foregot W puris secured: by said irust doo

- have been fully pald and aatislied.’ You th{b‘Iftgd_l‘rpcléd,’ on payment 1o, you of any sums_owing 1. you undsr.tho:forms: of said trust deed o
L Of I3 (1 | Y

“pursuant to:statute 1o’ cancel -all ‘evi i

d'by. saldirust ‘deed (which are: dellvered .io  you' heréwlth togother . with 'sal

hoterms of: said . trust deed :the esiate. now - held: by you: under: th

trusteo liereln named or appointed hercunder, Bach.
such appointment and aubatitution shall be tmade by: written Instrument executed

rovided. by Iaw, The trustoe is.not obligated ..




