YORM Ne.'706; CONTRACT—REAL

o 'le‘ama th County; Oregon. .

sttty rernn._ e S50 2242
X e ";oNruhcr-—u;uismxs :

'_ol‘.ﬁ’l? G Pags

5., be

bl i ; . i hereinafter ‘called ‘the’ seller,
rblas ‘ . : ) CRIOT T

st e : ; ereinafter: called the buyer,
- WITNESSETH: That in consideration of the mutual covenants and. agreements herein contained, the
seller;agrees to siéII'u‘ri‘!o"thb‘bixyei‘and the buf}er agrees to purchase from. the seller- all. of 'the following de-
"scribed lands and premises situated in,..... KIamath - county, State of... ... .OL8BRR . ., to-wit:

~“The Ndrth‘1/2ﬁo£vthe%Nprthwest‘quéfterfof the Northwest .quarter of ‘

‘Section 22, Township 40 ‘South, Range 11 East of the Willamette Meridian,

Subjeé;,whbwever,,tpythe followiné: - T e o

il The rights of the publiciin. and to that portion of ‘the premises

‘hérein described lying withithe limits of existing roads. - ol
V._Uqrgdorded_Contract’of*Salejbetween,Wingma’Peninsula,[lnq.,_ah

Oregon corporation, Seller, éhdﬁRohert:C;,thnson,}Buyer;'which‘cont:act

e DT . 3 LTI Sy s
T~},Buye‘r~ does-not-assume and. agree .to.pay and :Seller -covenants :to. and: with

Buyer that. he will¥hold ‘him: harmless therefrom.i . : S L
Unrecorded .Cont: a(:vt:g,;o‘f “Sale-.dated: Dec ember :175+197 3;b'é ':7ween"» Robert:.C.
. Seller and Mitchell Dean Rose, Buyer,. which Contract iBuyexr: .. . ‘
does not/assume ‘andagree. topay.al ) to.:and with:said"
Buyer :hatghe‘wi1I'holdfhim,hafmlesS'thergfrom}‘ : ﬂ»‘-f‘,fi'fi‘ P
i”uvr‘éhas\‘e':j specifically. agr'e’e_é to pay »t‘hefful'l‘ "kcbntr‘ac'yvt‘,.b'a,i‘ance onor el
before:October 1,:1986. 7"~ : G I B e i
i the s of 81X Thousand Nine Hindred Fifty and
(hé;e:néftér called the ip't:.'vrq}ia"sépnc‘eﬂ), on ‘acc'odz‘r‘t‘ of ‘which HOp LR gand ; L
-Dollars ($ 500...00) is/paid -on the ‘executio F-her'ebf"(the,,re‘ceiypt of which edged by.the
'); the buyer agrees fo pay the remainder of said purchase price (to-wit::§ 5,450:00 to the order '

ayments o .dtM$Tmaq SIXTY—FIVEfAND}N0
- repayment;with

the date of this contract../ .\
A he sellerithat:the ‘real : property” described
CA) holisehold or. agriculttral . purposes, ... " B B il
B3 —or am organtzm or by el weal > oo O BH1sei 'wmhm—xm wafriov

The buyer:shall be entitled:to’ possession’ol's, ‘lands c 1 0 ing escrowiig 7 d-mayretain 'such’ possession so fong .as'y
detault .under the lerms ol. this. contract.. The buyer:agrees thut “at all: times:he wi eep the buildings on’said ;premiscs,:now. or: herealter.
‘good .eondition and  repair:; o will(n‘ol,Au{ler.,nr;pennh“nny,waale"pr:ltrip.fhereal that he will -keep said: premises Iree Irom mechanic’s
and ‘all i X hei seller ‘harmless therelrom and-reimburse.seller for all' costs and attorney’s: fees incurred by him:in delending “against any
such liens; that “he will pay . all taxes: herealter :levied against; said property,’ a3 well: as all. water  rents,” public: charges . and municipal :lienx:which : her
fter. lawiully may’ be imposcd. upon said ‘premises;.all_promptly:before the same or: any. part . thereol  become . past- due;. that at biiyer's ‘expense, -he will .

sure “and -keep: insured  all buildings no :h fter erected on'said premises “againstloss or damage by fire (with ext ed' coverage)in an’ nt

: wi?surable s e : ey - RSO

1 value...ina y . or P o the seller; with loss’ payable first fo the. seller and then to the: buyer.as
their respective’ interests may. appear and ‘nll “policies ofiinsurance. to_be delivered: to. the seller as soon .as insured.:Now, il the buyer shall lail to pay any
suchliens, costs, water rents,  taxes, or. chardes or to procure ‘and pay.for ‘such insurance, the seller- may do’so and ‘any:payment 'so made;shall ‘be added
‘1o and become a'part. of ‘the ‘debt. secured.by this contract:and shall beas:intérest at the rate. alo id, with i Thowever, ol ‘any right arising’
the' seller;: for. huy breach ol contract, s : H T :

PR

e sell that  at his expense ‘and.within 3 “days‘irom’the date hereol, he'will:lurn sh unto buyer afitle insurance’ polit
suring '(in an_amount equal to said purchase_ pri marketable-title and to said prerisestin the seller’ on' or. subsequent, to the date-of this agrecemnent
save and except: the usual:prinfed exceptions:and’ the building and’ other. Festrictions .and easements now ol - record, 1 any: Seller also ‘afrees. that when!
id ‘purchasé. price. i fullypaid “and :upon  request : and ‘upgi surrender ol [this. agrecment,: he will ‘deliver a. good’ and :sullicient” decd conveying':said.,
premizes’in lee_simple unto the Suyer, his heirs.and assigns, " Iree and: cléar’of .encumbrances as. ol the. date hereal and iree _and clear:of all encumbrances
‘since: said date placed,’ permitfed: or_ arising by, through. or - urider iseler, excepting,- hawever, the auid “easemints and: restrictions. and: the; tazes, municipal
ts ‘and public, charges 'so assumed by the buyer. and urther excepting ‘all liens’ andencumbrances created, by .the buyer: or: his assigns,

' NO' ¢ lete, by lining out, whitheves phrose’ond . whichever warranty ‘{A) or ¥ y (.A) is app bie and.if the seller is

@’ creditor, o3 such waord is definad . in the Truth:in-Lending ‘Act and:Regulation Z, the telle MUST  comply Regulation by moking required disclosur .

forthis: purposa,. vsa ; Stevens-Nass - Form :No: 1308 or. simildr unloy the. contract will: be he- purchase of ‘o dwalling in:which ‘ovent: use .
Nass: Form No.:1307. or timilar. . e ¢
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et i ANy,

And it is understood ‘and agreed between said, parties that time is ol the esmence ol this conteact, and in case the buyer shall fail 'to make the
ments above required, ar any ol them, punctually within ten days ol the time limited therelor; or lall tc heep any agreement herein contained, then
on shall have the lollowing rights: (1): to declare this contract null and vaid, (2) fo declate the whole - unpaid principel "balarce ol ;
hereon. at once due and payable and for. (1) to foreclose this contract: by vuit In equity, and in any ol such chsey,
{ isting ‘in lavor of “the buyer as agiinst fhe selier oereunder whall utterly cease and determine and the tight to the
e ol mises ubove described and all other rights acquired: by the buyer herounder shall revert to and revast insaid “seller .without: any . act
ol ye-entry, or any other acl ol ‘said- seller ‘(o ba performed “and -without any right ol the buyer ol ‘return, recl, ion or J tion ‘tor moneys paid
n account ol ‘the purchase ol said properiy as absolutaly; dully and perfectly "as il thisicontract and wuch payments had. never been made; and.jn cave -
ol such delault all. payments theretolore made an this contract arv: to be_retained b and belong to aaid seller ay the agieed and reasonable rent ol said
premises up to the time of such delault. And the said seller,” incase of such deluu%. shall  have the right_immediately, or at any: time therealter, (0
enter- upon .the' Iand aloresaid, without any. process of law, and take immediate possassion therenl, together -with all_the improvements and  appurtenances
theeeon or thervto belonging. R ¢ e L T [ L B Feemh 8

2+ The buyes:burther "‘“r'.. that lailurd. byl"w seller at any’ iime‘ to lOél;Ill petlormance by lhv- Luyer ol any [l;Dvl'l)')h hereol shall in no way n‘ﬂrcl’ R
his - right- hecounder . to enlorce: the same, nor-shall any waiver y said seller- ol any: breach ol ‘any “provision hereol be held to bo & wilver of ‘any suc-
. ceeding breach of iany. ‘ll-lC'l pravision, or as’a’ waiver ol the provision 1 SR . R BT : B T

0

e angt The true and l’c:luui.‘comide(.(ion ‘;'wl"d:lar this transler, ‘Auted‘in terms 01"»!‘10‘"1"‘1, ind 50 R —GHewererr he ;'u"-'; omed—

| —eraribiT Tonsher oI crinz/odes— gtier property or- et Givert "o POkt T whier tf B LA, om ey avicm= (Tt eI e WIS RPN

Lo vl case ‘suit or action is instituted to’ loreclose. this contract or to-enlorce any  of the . provisions. hereol, the buyer agrecy (o pay.such sum as the
court  may “adjudge reasanable - as “atiorney’s lces 1o be allowed, plaintill -in said suit or ‘action and H-an. appeal is {xken trom any judgment or.decres
nl‘lh7 trial” court, the:buyer. further promises {0 pay auch- sumn - as -the appellate - caurt “shall {adjudge reasonable  as plaintitl's attorney's fevs on such
appeal, v v Fio RSN 5 S e P LT B R

hi dn’ conatruing this contract, it “is‘understood that the scller or the buyer may be more than one person; that il the contest o requires, the »indu-

dar pronoun.shull: be. taken. to mean and include the plural, the masculine, the feminine and the neuter, and that ity all ! chang h

be made, q:sumved,a‘nd'implied to make the provisions hereol apply ‘equally . to corporations and - to individuals. s

"IN WITNESS WHEREOF, said parties have executed this instrument in duplicaty; it either of the un-
"dersigned is'a corporation, it has caused.its corporate name ‘to" be signed “and “its corporate_ seal ‘altixed hereto

"By its‘qffiéefs»di\illy“autho’riz,ed ‘thereunto by order of its board of directors.”

NG

IZINOIE‘—‘{H\. ot ey d;/Sex ORS '93.030): " .
'STATE OF OREGON; ". : 'STATE OF OREGON, County of..
N,  OREON S o

SooioiRYamath
County  of,
. Sménpyt‘gmber" R iy

who, Being' dul)

éuych/‘l‘bf',h‘irfnﬂsel’ “a‘nd:’h‘ét one 7'loftl‘li:evo‘t‘hér,ﬁ,‘di¢j Waia‘y, 'hxx»tv'fh_aﬂl,qumérf"s the

Ty

TS

: n‘rgsx:d’or‘;"'nnd: that. ‘the Int‘tcr:'is ?h_a

etary of i :

oy

voluntary act and deed, "of “said corporation. and  that said instrument. was signed and sealed in be-
¢ hall ‘of said corporation’ t ¢
o acknowledged said; instrument . to” be' its voluntary act nd ‘deed.
i Belore . mes, : Gl . L s

: SE.

618, Oregon La: e 3 : S e R ;
contracting to convey’ fce: title' to any. real property, a ‘time more -thani12: month from: the'datc that:the instrument i is:exe

bound, - shall | be ncknowledied, - in the  manner .provided : for: ncknowledgment. of deeds; by’ :the.owner ;0f  the title :being - conveyed
d: thereof,” shall:be’ recorded e not : later: than:15:dsys:after: the instrumen xecuted ‘and the parties are

et e R L L R L d’éorpé;btion y
ié{;f"‘?“vl°d-g°d»Sbﬁ.l,am.gqmg instru and that the seal. aifixed to.the foregoing instrument iz the corporate saal-

ok

by authority of i!?n‘.bonrd‘o‘l‘ directors; and each of G
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