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. TRUST DEED "0“?17(’ Paga |

THISTRUSTDEED madefhlslSLhdayof SePtember . : SR 976 .- between
. KOBERT. L. SNOOK. Z\ND_PATRI(‘IA ANN. SNOOK Husband ‘and Wife

; o y b as granfor, William Ganong, Jr.. as ﬁusfoo. and
N FIRST FEDERAL SAVINGS AND LOAN ’ASSOCIATlON of Klama{h Falls‘ Orcgon. 8 corporahon orgamted and’ oxnshng
o undor fhu laws of ‘the Unlfad Sia?es. as bonoﬁclary. : g

WIV‘TNESSETH

The granfor |rrevocab|y granfs. bargams, sol|s and convays fo the  trustoe, in trust; wufh powor of sala, fhe properfy
in Klamaih Counfy. Oregon. doscribed ‘as:

’Lot 18, LLOYDS TRACTS, accord:mg to the off:.c:.al plat thereof on f:.le in the .
fflce ‘of the County Clerk of Klamath COunty, Oregon.

L#Ol—4094 ' /T#2224
* STy

uppurfcnancos. ienemnn?

hereaffer: bo|ongmg 1o, derived frém ofin ‘anywiso apperim ing 1o "the abova ‘described: promises, ‘and -all pium
“lating}’ mr-condlhonmg. refngerahng, weformg and .irrigation ‘apparatus, equnpmon? and " fixtures, fogo}hor with all ‘awnings venatian blinds, floor
" coVering Bh) place such’.as - wall-to- wall carpeting and - linoleum, shados’ and .builtin appliances..now of hereafter, mslul]ed or ‘usad in_connaction -
with' the above, descnbad premises, mcluqu sl inlerest. thorein which tho'.grantor. has or may, herpoftor acqui for H 5
"Pef%gunéeo‘g Obbaqr ement of the grantor herein contained. and’ the’ payment. of fhu sum of: Tw g Tﬁ&d;éhﬁ‘ﬁ Fﬁﬁﬁ;
; ’ i feres'r H\eroon acccrqu to ihe farms of - 'promnsscry ‘note “of even &de hore\gufh payabla ‘1o the;

mcnﬂ\ly msfallmenh of $ ing

' Thln t,nlut deed bha.\l l'urthcr secure tho paymnnb of uch i} 1. money, of. thc nroperly b the benc(lclz\r nmr default, any lmlnnce remmlnlng inithe
It any, as‘may; be loaned:hereafter.by the-beneficiary 'to" the ‘grantor. or others.: [reserva .account -shall ‘e ered {ted ; to -the . Ind It “any. reserve ; aceount”
having . an/interest in the ‘nbove: described. J:roper ty,-a8-may’ be-evidenced by a -’ for. taxes, and - other.. ehary 1s - ot - sufficlent -at - any
note: or: notes.’, It the Indebtedness - sccure S trust deed’ 1s’ evidenced by . (ime for the pasment~of “such -charges, as:theybecome:due, the! grautor. shall pay . the
~more-than: ona. note,; the ‘beneticlary may. credit pnymenu received :by: it E}EOH dafielt o the’ beneftelary upon demand, andif not-paid within ten days after such. deman

any of -gaid notes: or. part of.any payment ‘on  one ;note and:part., he  ieneficlary .may ¢ “its” option adid_the amount of - 1cI| dcncll to the prlnclpal of “the:
u the: beneticlary..may lect, ‘

‘h grantor. hereby’ covenanta' %0 and: wlth the'trustec and the: bene!lclary “Shoul d thc grnnwr !nll to l‘eep nng t the, foregolng covcnn.nts. thtn the
hereln . that tho. sald.. premlscs’ and [ property eonvcyed by ithis - trust deed -nre hcneﬂcmry mny. a¢ its option carry out the same, and n fts. expenditures’ there-
free 'and cleariof- all” cncumbrnnces and - that: the- grantor: will. and . his heirs, ;.. for: shall ‘draw interest-at the ratespecified :In” the no all-be’ repayable by :
executors -and - Admlnlstrntom ‘shall warrant - and ° elemi his - sald_title -thereto’ - the grantor on: demand and shall be secured’ b{ the llon of 'this -truat  deed. In
against t.he clnlmn of ‘all persons homuncver. g this’ connectlon, the beneficlary shall have the right.in its dlscretlon. to complets
p “any-improvements -made on-sald premises and ‘also to mnke such repalrs. to suld
he grnnmr covennnta ‘and ngrec to' pny said note acmrdlng to the ‘term property; os..in Its nolc discretion H. mny i}
. thereo! nnd when due; . all taxes, assessments and ‘other: charges. {evied -against .. R
sald : property; tokeep - ‘gald : property freo :from. all! encumbrances ' having ‘pre- Thc grnntor lunhcr agrees ‘'to cumply with nn Inws, ornllnnnms. rvxulntlouu.
dence over.this trust deed;-to complete all bulldings In course of conatruction’ =’ covenants, conditions ‘and restrictions  atfecting ‘sald ‘properiy:’to E all" costs,
r_.hercafter” constructed  on - snld glrcmlnez within- six: montha ~ from - the - date: ., fees, and. expenses of - this ‘trust, inctuding the ‘cost of:title search, as well:ns -
ercol-or the date:construction {3 hereafter .commenced; . to.re air;and ;restore . the other: costa and  expenses. ol " the' trustes ‘incurred in conticetion -with ~or
. promptly . and:in . good: war!cmnnllke _MAanNner - any bnlldlnn or lmprovement on this” obligation,  and trustee’s’ and: attorney’s’fees” actually. {ncurred
said: property which ‘may  be: damag de .and - wh due, “al ap .defend any, nction or. proceeding: purporung to" affect  the secur-
wlu ncurred therefor; ;- to. allow: B he: beneticiary: or.trustee; and. to pay .all:”
“times“during’ construction 10 i repl 13 , 3 includlng cost.ofevidence of title and . attorney’s feea in 'a
bancﬂclnry wltbln fitteen :dny: ; tixed by the: court,”in 'any ‘such -actlon" or proceedlng Yo
‘fact; not-to ove ' or. destroy. nni h ¥ whieh the - bencﬂclnry or- trusbee mnv up?c:\r and In-any - nult., brought
constructed on uMd premlses 10 eep ~all . ! i ticiary; to forecloge -this d nnd‘ said sums nhnll Im red by
“hereafter erccted ‘upon’ sald :property .In i dueed. ,
"no: waste: of ; said premlses -keep :all: buildings, prupcrtf - and * Improvemensts - E K :
now ar hereafter. erected Taal premiscs -continuous nsurcd agalnst-;loss he: Iclnry wlll furnlah ‘to the gruntor. on  written cqumn thcreror an
b ¢ or ‘such-other hazards n the: heneficiary. may. !rom time to time’ requlre. »“annual-statement ‘of < accoint: but’ shal ot be .obligated required: {urn| Inh
‘s spum not: less’ than. the original / prlnclpnl sum:of * the :note "or: obligation any.: further nnl,emcnts of .account.’ SR
ecured by: this: Lru!t ed,” In-a: ¥ mpantes acceptable’ to’ thebene-
nd 'to.delive (urluuli’ance" l;z o et“t {‘orén nnii wlth ;
avar: of eneficial ac and:w : PR ]
2l mcsroro bualoneu 0( threy bnene{lclcnry at ln,nst -1 Fthg ‘évent’:that- any porblon orvall of sald propert shail “ba’ taken
Pccﬂva;‘dntenf« any. such - policy: of fnsurance. : 1f under . the rlght of domain- or the -beneficlary - shall thave
. Insurance “1s .not 80 tendered,: t y& ~bene! felary may. In’ité: own: the ﬂght Lo’ cammence..prunccute .in" 1ta:own name,’ appcnr In"or defend- any. &c-
n: insurance’ !c the: beneflt of ithe: benc(lclnry. which'.{ lon any ‘compromise-or_aetticment In connection with:
Yt ‘during ‘the full th alicy ; t uch tn(lnz and, {f lt. ‘80 elc»u. to, thuirc that all ‘or:any: portion. of. the money’s ::
g ! n{ for such nklng..\vhlch nra in’excess of -the amount.ve.
< : ¥ red to gny all ranaonnble cott: torney’s: fees ‘necessarily . pald
tiie - purp ing - requiarly for ~ the’ prompt. - or- inclrre grontor, in’ such | proceedlngu. Bhnll bo paid 'to ‘the beneficlar:
2 and gomrnmcnml harges - Jevied ” or. nssessed ugninsti-the nbo\u dcscrlbcd pro-..., ond ‘applied ; by "' “"t lpon, any: t and‘attorney’s
nd insurance. premium- while the indebtedness ‘sectired: hereby: 18 In. excess .ol 8096 ‘tees ““““"“Y pald; °"h'"°“"°g by:the heneﬂclnry in such proceedings, and. th
of tho’ lesser, uf‘the,‘orlglnul purchasn prico: paid. y: the' grantor ‘at,the’ tima’ the loon’ wag b:l?nce -epptied upon U °k‘“d° te “”i‘ 5“"“"3‘1 hereby; and_the: grantor agrees,
Mado or - the- beneffelary’s; original’ appralsal: valte ol - the -property - at -the ! time - the . Joan | g" Jts own. expens m‘f IM ¢ “““l‘h actions s ion excoute ’l“"‘h lnntrumenta as. shall
: il ;my m e benefletiry: 1+ addition  ta: the - monthly: payments - of =1/ bC ‘RECLEEAry a uch'. compensa prompt “1""‘ the: beneficlary’s
principal” and intercst - payable under: the: terms s of - the' pote - or . ohligation .secured herehy 5 :
on-.the . date: Jistallments, on prineipal and  interest’ are” payable . an .amount, equaiito 1 /12 o, AL Dy rom * t to tim: writte: u
of {the  taxes, nssesaments, and -other; charges “duc .and payable  with: respect. to sald property. ﬂch\rv pnymc R tu fees: nnd’ presentation oPa thia’decd
viithin- each succeeding. 12 months and-also:1 /36 ‘of -the {nsurance . premiun ; nayable : with dorsement’ {[n ; cAse of :full+ reoonveynnce for. cnncellntlon).
respect - to aaid “property: ‘within7each’ succeed!ng three * yeuts “while: this: Ty, t'nvy- liabliity. of any: person:for.the 1 th
effect "ng”estimated “and : dlrected by the  benellelary, - Beneficlary : shall ‘pay. to”thegranto consent to the making ol any
Srate: not -1ess: thun” the' highest: rate’ authorized  to-be; paid z g ¢
slmok aecounis: minus *3 /4:0f i1 0%, It such-rate: 1s-Jess. than 13 -4 ot the, lten er chm-ge hereo ;i) reconvey,
ald sball:be. 4 9% Interest’ shall h umpuled nn *the “average without warranty,” all.or:an pnrb of the rnpei'ty."l‘ho rantee: {n-any’ reconveye
ccnum. and slunl Im pald qoarter] N r by crediting ance’may: be described s . ho erson:or, pe ally. enmlcd zhmw' nnd
t 44 ’ e the  fecltuls i thereln” of “any -matters. or: facis Ahnll. ¢
t;‘mi:nrglneu ‘thereof, Trusiec's! fees ; for: any. the

peantor” 15 4o’ pay and aArges

or. nssessed - ngalnat sald omuuw lor L any rmrL ‘theroof ;- wfore: the gume: begin, to! bear 3 ‘M "d“{ﬁ,‘°;‘:‘,:3§“'§"§,, ‘l,,’;m?r‘:;ﬁ:::’y ,:,;.;' ,,?:,“,’. laen;:olclt;'yo?um!e the

interest: and’ alsu’ to’ pays premlumyon 11 Insuranice” pollcies’ upo “property, pay eed: andg of: miy perao'nnl pmpeny locuud thereon nest

ments-are to: be:made through - the! fenefelury, - A ormld. Th grantor hereby authorlze shall - .n the. payment o, sny, Indebtedues d " herehy or in

the: benerlelary 10" pay ‘any and” a)l’ taxes,” assegsnient “levled or -imposed 1;any agreement hereunder, grantor shail hnvo the: right to col.

agalnstsald! property in the’ motnta’ fis: shown Ly - the nn!e?wnu thereol: turnished byt ‘{nsuses, - royaltics  and: profl %. earned :prior. to:default ina: tk\oy

collector of st Laxes,’ assessments .ot oft: Day”the. [nvurance, premiums - hooome: due- and paynble. Tpon . any, default: by. the grantor hereunder, the.ben
the” amounts’ shoun on:the - - ficlary- may :at any . time without notiee, - elther in ‘person,” by  agent. or b
atatives: And 1o withdraw: tho' sums; which -may : 1 from” the : reserve -account celver:to-bo‘ appointed! court,’ and’ wit hout regard: fo the.ad ¢

if iy, eatublished lar 1hat: purpose.’ The, ‘grintor.agrees: i, o] vent -t hiold :the:beneflciary necurl!,y for. he indebtedness hereby -secured, enter-upon:

responsilblo: for.: fallure: ta have “any' fnsurane ftten. or. for 2, part u,crmf u,, o

out“of: &+ difects fn ~any. Insueance pollcy ad the - heneftedary: its

vent cof Tany. to compromlse settlo, with - any: insurance: company and to. apply_ an

“suchy msunnu rccclm upon, the ubllanﬂnn weented : by this' trust” deed, “1n “computing- the

mount. ! . nde and satisfaetion ' In lnll : 2. oth!




“The enunnu upon ‘and uu tgopouunlon o! ald pmpcrty. tho wllectlor '

or luch rents, {usues and profits or s of fire and other Insuri

i lcten or eoml:unutlon or awards for any tnkln or damage of the property, and
the application; or relsase’ thereot, as  aloresatd, shall not curv or waive any a-
la\g‘t or"nocloa of deuult horoundnr or lnuﬂdlu nny lus dono pursuant - to

[ notice,

sram.or lhlll nomy henellclu-y in wrltln( ol n-ny nlo: o
tr nct. lor nle of . tha . abavo. desoribed
. fort - supplled - §t . withsuch “personal . informatlon - consern Y
would ordinarlly be required of a now loan Appllmt and: shall puy benmnury
L) nervlco charge.'

: Tlmu As.of. thn cancnce ol thll Inltrunent lnd upon deuult by the
grunmr in g‘uyment of any indebtednesa secured henb{ or.in pertorml.nce of any
agreement hercunder, the heneficlary .may daoclare aj
mudlnel{ due and Pnylblu by dellvery to the trustee of writton notice of default

- and -electlon. to sell the:truat property, which: notice trustes shall cause to be
~ duly lled for rceord, Upon dellvery of ‘sald notice of default and electlon to sell,

. the beneficlary shall doposit with tho ttuluo this trust deed and:all promissory .

“‘notes . and " documents - ovidencing - expenditures - aecured - hereby, . whersupon the

. trustees ‘shall fix : the tlme and place ol ulu nnd glve notfce. thereof as than

requlrcd by law.:w

7.5 After detauit’ and Any tlnu. prlor tb ﬂve duyl berore tha date nt/

by :the:Trustee.. for . tho Trustee's ~aale, . the “grantor: -or :other :person” so
rlvlle ed . may . pay  the entlre amount then dueunder this f.run deed “and
he obligations: lccurcd thereby. (1 costs "and incurred
in " enforeing . the ‘terms. of the :obligation - and muteu'l and: attorncy’s -fees

not exceedlng: asogodenm) other thun. such ‘portion -of ‘the: principal: n¥" would,
a

not. th(n be.d no :default “occurred and. therely. cure. the default.

8. Aner thc Iapse o ‘such time as may: then be roquired by taw !ollcwlna .

! the ‘rocordation of -vald’ notice et defatlt.and giving of sald notice of- sale, the
trustee shall scll sald property at the time and place fixed by him:jn said. notice
““of sale, elther as a whole or in ler rate parcels, and fa such order as ho may. de.
mrmlne, at pl.bllo atction to the highest bidder for.cash, in. lawful money. of the
: Unn.od tates,: payable at tho time of. sale. Trustes ma
y portion of u d propen by public announcement a and
. nnc and ; from tlma

STATE- OF . OREGON'
"County of Klamath "
: S : r fh-ry nf

P 00N
roporty - and tumllh bwullclnr,y on A
rchesor -as -

o deed to: his. sugccasor
sums . gecured - hereby. lm. "

“pledgee, of  the- note secured

tlme thnreafeer may poupone tha lala by pu Hc ln-;’

o
" truthfulnoess ther

and the bonnllclnry, muy. purchase at the. asl e.

N ‘When tho Truﬂ.co wells purouunt to the powm provlded hmln. nu' .
‘trunten shall .Ppt p oda - of - the

trustee’s nln ap - follows: . (1}

2
2) :To -the . oblinuon luuurod by the
o‘nll‘perumu having recorded - lions  subsequent  to the
the trust duod ns thelr Interests nppur In ~the
order ol thiolr priorlty. i Thoe surplus, 1 {o
n’” Interesy enmled augh -surplus,:

© For. nny renson : pormitted by law, the heneﬂcllry may - from tlmn to

3 l
.tlmo nppnlnt B succosnor. or - succeasors to nny trustee. named hereln, or to any . .
eppolntment: and without con-

succesaor trustes appoluted-hereunder, Upon auch e
veyance to the successor trustee, the latter |hnll bo.vested with all titls, powers

‘and duties conferred upon-sn trustee hureln pamed or nrpolntcd hereunder, Each

such appolntment and:substitution shall. be made by writton Instrument executed
by - the . beneticlary, mntnlnln‘z reference. to. this truat deed ‘and {ts: place of
record, which, when recorded- in

prupor

> Trustee nccemn thlu trust when thn dced duly r.xecutcd and cknow-

i lcdhed ls ‘made’a public record, as rwvldcd by law, 'The ‘trustee Is not obligated
10 notiy ‘any. party hereto of pand

-any action or proceeding in. which tho grantor, beneflclary or trustee shall be &
party; nnlvu such; action or " proceeding fs hrought. by the . truatee. .

IR 4 Thls dced nppllu to, ‘fuurea to t.he bcnerlt of, and hlndi “all pnrtlcu_ ;
heroto, “thelr tielrs, -legatees “devisces, ad nd
.. asslgns. The’ term "beneflcinr{" shall’ mean the holder and -owner, - Includl ng

wreby. whether -or' not named- as_abeneficiary .

ng aale under any other deed of -trust or of

ereln. In-conatruing this: deed and “whenever. the context -so requires,. the. mnas:
cludcs :hu

cullne’ gender includes the lumlnlne and/or ncnu:r, nnd the alngulur number in- L
L B

i September

Nolary Pub]lc ‘in d for said. county and stato, personcxlly
ROBERT Tl

peared ‘ifie within- ad i .
-SNOOK  AND - PATRICIA ANN: SNOOK Husband and Wlfe

‘he idanucal lndlvlducl.s_.._ncmed m cmd who execu(od tho foroqoinq lnsirume

of - the - trustes, nnd l

o tha - grantor o! lhe trust

the offlce of thu county ‘clerk or recorder of the
“.county or counties In whlcl the pmpert¥ is lll\mh.d, ahnll be conclualve proot of "

onn sacured by: g cured by ‘sald. rust
ou homby are direclod 0’ puymenl to: you' of any; sums owing: 16, ‘you'"under’ tho iams ‘of nuld trist'deod oF

dobted d' by sald trist;d
hy parﬂe astqnaled by th

dq(v;hich are ' delivered to- ycu:herevgl?lxdt;qsthar:wlth “said

e Kt il A b sl A

R




