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TRUSF}*{ D EED \ ‘ STATE OF OREGON, cm.nlf?ﬂ %]7 [/'que )

.y THE GRANTOR,
. ,:_ﬁ.

; Real
N AND ‘THE - BENEFICIARY, ALOTFEAGH- BANGOHORAHON ~mOGregur comwmbion,

g - A77E 395 N ‘ ; .
19137 A 1452

L ceptify. that' the within - fnstrument. wias teceived: for record on the
. sy OF. Ll i e 19 s 0'clock
: - . M andsgecorded i book L on pir , Record of -
TO . . SR Mortgages of sald :

IR Witniess my land
- Mortgage Bancorporation N G

" LOAN:NO...

R From the Office of ‘
MORTGAGE. BANCORPORATION
L “ P Q, Box 230

Salem, Oregon 97308
{" . Phone 363:3151

Robert C. Johnson and Patricia A. Johnson
Key Title Company :

EState Loan Fund Oreg. Ltd.

THE TRUSTEE,

R i : kS L CAGREE CAND WITNESSETH THAT: : o
" THE-GRANTOR CONVEYS: to Trustee, its’ successors nnd assigns, IN TRUST, WITH . POWER- OF SALE, the following described real

e DrOpCILY, which -does not “exceed three (3) acres in areas - : :

The West 1/2 NE 1/4  SE 1/4 and that portion of the West 1/2 SE 1/4

NE 1/4, lying‘ south of ‘the Centerline ofSnake Cregk in Section 25, -

Township 35 South, Range 12 East;, ;Wkillamette‘Mkeridlafn‘,v‘Klama‘t‘h‘County,‘
Oregon. . S RET e : T S

VTOGE"I‘HER WITH all ‘and- singular. thc'(cnel’nenl;,‘ hcrcdihimcnt.&,-rl ‘hts,i rights. of way, easements, privﬂcgcs'nnd npp‘m;te‘m;nces thereunto *

_belonging, or in anywise appertaining’ (all ‘as part of the premises: hereby conveyed):which' shall be deemed to include but not to be. limited
to (a)-all rents, issues,. profits, damages, royalties, revenue and benefits: therefrom, subject, however, to any right, power and authority herein-
after given to and conferred upon Beneficiary to collect the same; (b) all -buildings,” improvements, - fixtures' and- equipment (whether- or not

“annexed thereto) now- or hereafter-used: in connection therewith; {c) all water and water rights” (whether' riparian,  appropriative or otherwise

““gven date herewith, in the principal ‘stinof

and whether-or not appurtenant) in or hereafter related to or'used in connection with said property; and (d) all fixtures and equipment (whether
Cor-not annexed thereto) now or hereafter used for the production or distribution of ‘water thereon or for the irrigation or drainage thereof, :

"+ For llyl’e‘,Purxiosc" of Se@uﬁﬁg:

One::. Payment of the indebtedness evidenced by n’promiyssory note. (and any rént;wnls,‘extensio”ns, modiﬁéah‘om or increases thereof), of

Bight. Thousand: Seven Hundred Fifty and no/100 g

T executed by GrantorZand: delivered to Beneficlary,! together with lntcrt:sl/vlhcrf:ou aud, other charges’ as provided by ga?ténole,.whic_h Is

. cludes principal and interest at the rate of /10%, said payments to begi
‘October '1,.1976, with interest from September 1, 1976. . The entire bala
.principal and interest is due and payable September 1,198l oo

made, n*part. hereof by reference,‘payable: monthly; payments in-the amount 0f: '$75.00:which-in--

no
nce,

Two: . P:l');rﬁcnt' of ii\ddiy{lonﬁl'ﬁ(lV-’\l]céS, ;_znc‘l.inlverc's{ thercon, which may be ‘made by Beneficiary’ as f)'roi'iglcd‘ by paragraph 6 ercof, -

Thtee:  Payment of all other oneys:herein agreed or provided to be paid:by: Grantor. . TR
Four:: . Performance ofieachlu'giee_ﬁ\cr}t‘ of Grantor herein: contained or" incorporated. herein by, reference.
GRANTOR COVENANTS AND ‘AGREES:" S E g :

“1," .'That, Grantor -is the owner in :f mple of - said property and ks cnti‘tléd; to Vposqéss{on thereof; that Grantor has the rfghf to co.nvcy'

. the same -in trust with power. of sale; that it is frec’ from cncumbrances, except “as shown ‘above; that Grantor will keep the same free from::

" all liens:and encumbrances, including those:of record, whether legal or. ‘otherwise; that Grantor will . warrant and ‘defend - the ‘same’ forever

* against. all ‘claims and’ demands” whatsoever;" that, Grantor .will pay said: notes; according’ to the terms ' thercof;: that Grantor will pay. before - -
“delinquent ‘all taxes and assessments that: may be levied- or ‘assessed-on the praperty; that Grantor will not use said property. for any unlawful .

purpose, ‘and will ‘comply withall laws, regulations, restrictions and: conditions affecting ‘said property; that’ Grantor will complete “all build-

*-ings in' the, cotirse ‘of |construction, or -to he constructed, within ten ‘months from the'date hereof; thet Grantor. will keep.all buildings in.good..

repairand continuously  insured aizninst fire, with'spcqia"form)cndorsemcnt, and  other; hazards to the satisfaction:of the: Beneficiary and in a

- sum: not_less’ than-the full insurable value thereof, all:policies of insuraance with premiums paid and to b payable, incase of loss, to Benes’

- ficiary;and 'to"bein the companies satisfactory; to-it. Beneficiary is herebyirrevocably appointed, attorney-in-fact for Grantor to, make proof
*“of loss or.damage under 'said policies; and adjust, sue:for; or.compromise any. claim thereunder,  to" collect all proceeds therefrom, ‘and, at its

‘option, apply: any insurance proceeds to the indebtedness hereby: secured or to rebuilding or restoring the premises, but any siich application :

or payment ‘shall ‘riot: cure. or waive: any default hercunder or invalidate “any_ncts of ‘Beneficiary, taken upon‘gpy;,dcf'uul v "Sﬁau!d;‘the Grantoy,

fail-to: keep-any: of the foregoing ‘covenants, Beneficiary. may, at its-option, carry; out the same: ard all ‘of ‘its expenditures’ therefor shall draw

“interest/thereon-nt: the rate of 10% per annum, be repayable by ‘Grantor on demand and shall be secured by this Trust:Deed., and Beneficiaty
may..at-its cption, sue to collect all ‘or any part of the aforementioned expenditures’ without foreclosing ‘this Trust Deed and without affecting
its right to foreclose’ this_ Trust: Deed 'at:any future time.. - Inany such. suit: Grantor. agrecs to pay-all : costs: and ‘a’ reasonable attorney’s fee
Beneficiary ‘shall be' the sole-judge; of - the validity, of: any ‘ericumbrance,. tax.or. casement: against tﬁe property.’ ‘ T

. 2.%: That Grantor shall not ‘sell:all 'or any part of the property or any | interest therein” without  first- giving ‘written notice “and obtainin
writtén . consent ~of - the:: Beneficiary, which will b subject;: at’ its: option, to the ; Purchaser:™ (n) filling - out 2and sigaing ‘the Beneficlary's
financial “statementiand :loan’ application,:(b): agreein -toassume’ and: pay this “Trust. Deed and-note,’(c) paying a transfer, fee” not: to” exceed

“'9% of the original amount ‘of the Trust Deced; and (d) agrecing to increase; the' stated interest rate “in=this Trust - Deced -by ‘an-amount.tiot: to

n nccqssnkynr_s:rop,er to conserve the'value-thereof, and

‘exceed 2% “The: Beneficiary’s  consent” will also. be conditioned -to ‘approval. of «the - Purchaser's : eredit’- Further, "prior to

rcmudelintz, addition or. removal of_any: building_or buildings now, or:hereaftér;. placed ipon ‘said “property, Grantor will firs

notice’and. obtain’the written cousent o the: Beneficiary. These’ covenants.are specifically: agreed to be 'minterial conditions of this Trust De

850 That all of ‘the rents) issues and profits of said property!and all leases, . rental agréements’.and the . lessor inferests. of 'Grantor ‘are.

,hércb); “assigned [to: Bencficiary. ‘as-further securily: for:the: piyment-of the indebtedness-and performance of the.obligations, covenants, prom-
ises ‘and agreements’ secured hereby, the Grantor:reserving the right; prior’to -any “default herein,! to “collect and retain” such: rents sues.and

“ profits’ but’ ot “otherwise;“~ The Grantor “agrees” to ‘deliver to Boneficiaty, on” demand’ excetited iand assigned copies of all such: leases: or: rental

“ugreements.” In’ case ‘default; be'madein q:\ymcnt of “uny’.indcbtedness’ sceired Thereby! orin: performance “of tany. of .Grantor’s nrlzrccmen(s
iement: ! ’ ;

heréin’ contained, Bencficiary 'shall e ‘entitled ‘at-any time:without notice,-in” ity sole, discretion, either: by its a ents; attorneys; em
by:a: receiver:to-be. appointed by ‘a court,“and: withont regard to'theindequncy; of any  sectirity “for the” indebtedness” hereby secured, to enter
“upon and; take: possession “of “and _rent. i i ! !

i 5 the' ‘to-colleet; and ‘receive all rents, issties anc profits:thereof, inclading those past. due and

“unpaid .as’ well:as those accruing thereafter Grantor. further, agrees that Beneficiary may: also take possession of,.and use; any’ and ail personal

.. property: pqn;ainccl in sgnid, property-anid-used by Grantor in’ the;rental o leasing: d ert: th Bencticiary or recelve

byces,ior

lc‘ahovc‘prorerty orinny: part thc’mofignn 10, do and: perform’ any- acts ‘that: Beneficlary ma({ deem
ut

A :r‘m,b;j

{

RS




2 R
ey .

A ‘ : : : : D : o - ‘ . fiébﬂ8~j
may apply a1l such rents,-issues und profits collected or received by It in the ‘imanner hereinafter-specified and agreed in respect to proceeds
of “Trustee's sale ot said property, or any partior all of such moncys muy bereleased by Beneficiary atits sole option, “The expense {ncluding
recelver's fees; if any; and compensation to any agent appointed by Beneficliary, and attorney foes, costs and disbursements) incurred in tuking
possession, reuting, and effecting such’ collection, shall be deemed o portion of the expense of this trust sceured hereby.. Neither the entering
upon and taking possession of the said property nor-the collection of such reats, issues and:profits and- the. application: or_ release thereof as
-otaresald, shall cure or waive any default or Notice of Default hereunder or invalidate any act done pursuant to such Notice, G

4. ‘That Crantor hereby assigns to Beneficiary all sums paid or damages awarded for or by reason of any taking; condemuation or acquisi-

Lion during the existence of this Trust' Deed, whether or not by litigation, f;y uny -public. authority, person or corporation, - of title to or uny in-
Cterest in all or: oy part: of the ubove deseribed real propurty, Heneficiary - to apply such’ amounts “as it chooses. to_the indebtedness - hereby
“seeured and 16 pay any amount not s applied to Grantor, but sucly application or. payment shall not cure or waive any default hereunder; or

invalidate any uets of hcncﬁcinn‘ or 'rustee taken upon any default.. ; e S g '

© B, That, withount affecting the linhility of any pesson, including Grantor (other_ than any peison’ released. purswant hereto), for the pay-
ment of any indebtednesssecured hereby, and without affecting the lien” of this “Frust Deed “upon: any. property not reconveyed in pursuance
Jereof, Beneficiary and Trustee ire respectively authorized and tmpowered - as follows: lhfnvl’iclu?' may, at any tine, and from time o tme;
cither Defore-or: after the maturily. of said nole, und without notice (1) -release any -person Hable for the‘payment of any of lhe indebtedness, -
() make-any agreement extending the time or otherwise altering the terms. of - payment of any of the in(\chtulncss, () aceept additional “se-
curity therefor of “any kind, - (d) release any -property, real;“or personal, securing. the indebtedness, (¢) join in. granting any rasement thereon
or in- creating ot releasing any covenants: restricting ‘use_or occupuny thereof,” ()’ reconvey, without warranty, any part of said property, and,
() jolnin-uny- agrecment subordinating the lica-or charge hereof, . ’ . ‘ SR

"6 That upon the request of the Grantor, or his successors in awnership of the land. the Beneficlury. may hereafter, ot its option, at any
time before. full payment of the indebtédness secured heveby, make further and additional adva to the Crantor or sald successors in owners
ship; and the same, with interest and late charges, shall be secured by this Trust” Deed; provided thatif the Beneficiary, at its option,” shall
mike o further advance or advances as aforesaid, the Grantor or. said successors in ownership execute and deliver to the Beneficiary: a note
and agreement for additional advances to evidence the same, bearing such other ternis as the Beneficiary shall require, ;

7. That in any suit to foreclose this Trast Deed or in any suit or proceeding in which Beneficiary ‘o “T'rustee is obliged to defend or pro-
tect the lien hereof,-or in which Beneficiary or Trustee is a patly, or on‘any appeal thereof, and the nhove described real property. or any part
thercof is the subject matter thereof, including suits to quiet title ar for condemnation or partition of the whole or part of said property, or any
interest therein; Grantor agrees: o pay to Beneficiay or Trustee all costs and a1 reasonable sum as attorney’s: fees and the cost of “searching
records and evidencing: titls as mny necessarily ‘he “incurred in foreclosing this Trust:Deed- or defending the: same, or participating in any suit -
or_proceeding above “referred to, and all sums expended by Beneficiary or Trustee under. the terms of this Trust Deed, not then repaid; with
ancrued interest at ten percent per annum, which sum Sh.’llf be secured hereby and induded in any decree, -

'8, That :time. is material and of the essence hereof and upon ‘default by Grantor in payment of any indebtedness secured hereby or in
sérformance ‘of any agreement hereunder, the Beneficiary mny declare all sums hereby \immediately due and payable.. . In such an event,
&3::ncﬁuinry may: proceed to foreclose this "Trust Deed in equity us a mortgage or direct the Trustee to foreclose this Trust Deed by advertise-

“ment and sale.In the latter event, the Beneficinry or the ‘T'rustee shall execute and cause to be recorded its:written notice of default and jts
election” to- cause said: property to be sold to satisty the obligations secured herchy, whereupon . the “Trustee shall proceed: as provided by
‘ORS 86.740 to 86,795, After the lapse of such time as may then- be required by law following the recordation of said Notice of Default, and
Notice of Sale having been given as then required by law, Trustee, without demand on Grantor,: shall sell said property. at the time and place
fixed by it in said Notice of Sale, citheras:a whole or in separate parcels; and in'such order as Beneficiary may determine, at public auction

“ to the highest bidder for cash in-lawful money of the United Stotes; payable at time of sale. Trustee may postpone sale of all. ar any portions
of said property:by:public announcement at such time and place of sale, and from time to time thereafter may. postpone such sale by public
.aunouncement at the time fixed by the preceding postponement, Trustee shall deliver. to such’ purchaser its deed’ conveying the property so .
sold, but.without any. covenant ‘or warranty, cxpress or implied,  The recitals'in such deed ol any matters or facts. shall he conclusive proof
of the. truthfulness thereof.: “Any person, including. Grantor, Trustee or Beneficiary may purchase at- such -sale.: " After deducting all .costs,
fees, and expense of Trustee, ‘Aftorney. and of this Trust, including cost” of . searching - records and - evidencing title. in~ connection” with ‘sale,
Trustee shall:apply . the proceeds of ‘sale to the payment of: all sums expended under. the terms hereaf, not then repaid, with acerued interest
at ten: percent. per annum;. all other sums then sccured hereby; and the remainder, if any, to’ the person or:persons legally ‘entitled thereto,:

9,0 F after default.and. prior to five days before the time and date set by the Trustee for the Trustee’s salé; the Grantor or other person
so privileged. by ORS 86.760 pays the entire amount then due under the terms of this Trust Deed and the ohligation secured -thereby, other
than_such portion of the. principal as would not then he due had no default océurred; and’ also pays .to the ‘Beneficiary all the-Bencficiary's
and Trustec's costs and ‘expenses ‘incurred up to_said- time' in enforcing “the terins of ‘the obligation' together with Trustee's and -Attorney’s

- fees not “¢xceeding $50.00 cach, such default shall be.cured. That acceptance by Beneficiary of any sum'from anyone in payment, or part
payment, of any indebtedness secured hereby; after the'same is due or afterithe recording of -a’ Notice of Default, shall not constitute a waiver
of ‘the right to require prompt payment, when due, of al] other sums so seenred; nor shall “such acceptance cure or' walve ‘any_remaining de-
fault or invalidate any act or sale held pursuant to such notice for any such remaining default, or prejudiceany of the rights of Benefliciary -
under this Trust Deed, 7w - Lo e X L ; e e T . e :
: 10. . That in the same single. payment, and in-addition to the payments to principal and intcrest, Grantor shall first: pay: to Beneficlary, -
to be held in. trust, n-sum as estimated by ‘Beneficiary equal to the neat: due - taxes, special assessments. and’ premivins for anzn-d insurance
that.affect ‘the. property. described herein and/or are uired by:Bencficiary, less-all sums already paid therefor, divided by .the number of
months to clapse before ‘one month prior to the date s Xes, a ments and premiums-become -due, so that: Beneficiary may, apply. such
reserves. to the payment of such taxes, ments: and Insurance preniiums 'when due or “in advance, at_its_option. - Beneficiary may apply

“any such reserve it deems surplus to the reduction of the indebtedness secured, i k SRR s R

: 11, That Beneficiary may,: at any, time Beneficiary ‘may. desire; appoint anothér Trustec. in ‘the ‘place ‘and ‘stead ‘of said Trustee or any:
snecessor in trust, -and the title herein conveyed to said “Trustee shall be vested 'in said suceessor,”which appointment shall be'in’writing and
-shall be duily- recorded in”"the mortgage records of the county or. counties in-which this: Trust::Deed is ‘recorded; and thaf the tru herein
created - are Irrevocable and“accepted upon recording as provided by law. g S e T SR R oo
~ " Upon'written request of Beneficiary stating that all 'sums secured hereby have been paid, and upon surrender. of this Trust Deed and said’
Note to Trustee for cancellation and retention and upon payment by Grantor of its_fees, Tristee shall reconvey, without warranty, the estate
n-the premises then held:by-Trustee. : The Grantee in:such reconveyance may be designated-and described as the “person or persons legally
entitled ;thereto” ;- or by - other.appropriate; ferms, = PR A L e g i
=" “This, Trust Deed shall ‘intire -to_and-bind, the legal . representatives, heirs, sticcessors “and. assignstof the parties hereto,“and ‘shall ‘be so

*construed ‘that’ the use.of the singular_number’shall. include 'th “plural,’ the plural the singular, the.use of the masculine gender shall incliude
the. femining’ gender, and shall’ likewise be so construed. as applicable to and-inchide;a corporation “or ‘corporations, ‘or. partne ship or partner-
ships, that: may be a party_or-parties hereto, with any: ¢orporate signature to:be made pursuant to the authority of its board of directors.).“The
term Beneficiary: shall meun. the owner and holder. of . the note’secured ‘hereby, whether “or. not:named | as -Beneficiary ™ herein - The 'term

S Frust Deed”,-as used :herein, shall: mean the same as, and by synonymous: with, ‘the' terms “Deed_of Trust” and “Trust Deed” as used in
~the laws of Oregon relating: to Decds of Trust and: Trust: Deeds, : ;T'inc invalidity. of ‘nny ‘one:or more covenants, phrases, clatises, sentences
or paragraphs of this Trust Deed shall not ‘affect: the. remaining portions of ‘this- Trust-Deed: or any part. thereof ang this: Trust Deed shall be
1:ns if such invalid. covenants, phrases, clanses, sentences, or paragraphs, if -any, had not:been’ inserted herein. - This Trust Deed is

rued according to the laws of the State of Oregon.. S e L Lo RO TR

|STATE OF OREGON, COUNTY OF KLAMATH. . o Personally appeared,

Pe b;\lly“nppe‘ﬂrcvd the b ! : £ . Y

'-Jol;ms,'\onlr ;arid‘ I-‘;atri cla A. Johnson * @ " -
“and ‘wcknowledged the: foregoing instrument to be Luntary SERUELR R : - g i

VT going B R thei‘!e, ry ilof i the o : S S corporation s and - that  the.

it R IO : " seal “affixed hiercto and that' this Trist. Deed ‘was volantarily signed
andsenled”in behalf of ‘thie. corporation by ‘duthority ‘of itsBoard of
)irccmrs“B('for : e ’ - A T

~who, being sworn, stated that -7 0 "bihe

iC : T : cu
; lxblic'fqr'@ SR e T RO : + Notary Public for Oregon -
! Q:)\ﬂh[lssﬁv;&ﬁxptﬁ : L v My Commission - expires
o : & el S : S S : :
SR L

STATE OF DBME'GON{ CQU‘NTY:GF“KLAMATH; ss.

‘hereby certify, t,h‘at_"the‘ within mst‘rument' was/ r‘e‘cei}ved: aVnd"fi'Ie‘d' fi)lr'r,écbr‘d'v onth
'i . AD, 1976 at . ‘ Ko P hﬂ,Jénd‘dulyftecordad;|n'\/ql

ey




