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“THIS TRUST DEED, made this  15th. .. day of .. ...September. . .. botweon
i Richard .M. & Arline.M. Clark, ‘l,hUSband. & wife . i L ., as Grantor,
v Bad.. Matzen; . City. Attorney .. . e e e ey as Trustee,
and . City of Klamath Falls, a. municipal e TP ..., as Beneficiary,
o S WITNESSETH: 0
Grantor irrevocably: grants, lmrgufns. sells and conveys to-trustee in trust, with power of sale, the property
Klamath. ... “County, Oregon, described as:: : Lo ;

' u.“']'pw 1

Lot 8, Block:7, Tract 1091, Lynnewood, in the City of Ktamath Falls,
Klamath County, Oregon, according to the official plat thereof on
file in the office-of the County Clerk of Klamath County, Oregon,
free of all encumbrances except reservations, restrictions, easements
and rights-of-way of record and those apparent upon the Tand.

R TR

IS

together with all and singular the tencments, herédifaments and appurtenances and - all ather rights thereunto belonging -or in anywise
now or. hereafter appertaining, and the rents, issues and prolits theréof and all tixtures now or herealter attached to or used: in connec-
tion with said real estate. .. . " o : : o :

: FOR THE PURPOSE OF'SECURING PERFORMANCE of each agresment of granter herein contained  and payment of the

aimol . Seven-Thousand:Six-Hundred .Fifty.and.no/100ths..... LT Dollars, with interest

thereon according fo the terms. ol a promissory note of even date ‘herewith, payable fo“bcnelicin.ry or order. and made by grantor, the

final payment of :principal and interest “hereol, it not sooner paid; to be due and payable ... ...Octobert., 15 Bt ey 1986
' 5 The date of maturity ol the debt socured by this instrument is the date, stated nbove, on which the final installment of said note
becomes due and payable. In the event the within described property, or any - part - thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned. or. alienated by, the “grantor without “lirst having obtained the written consent ar approval of ‘the beneficiary,
then, at the benelicidry’s option, all obligations secured by this. instrument, irrespective ‘of .the -maturity ~dates: expressed therein, or

.7 pellate court shall - adjud g

“iiendorsement (in casy of ‘ull v

herein, shall become immediately due and payable.

The ‘above .described - real property is not currently. used for agricuitural, timber or grazing purposes.” Sl

. To protect the security. of this trust deed, grantor agrees:
1.:To:protect, “presecve and . maintain 'said “property in . good condition
‘and repair; not . to remove or’ ds lish any building or imy thereon;
not [6-commit or peemit any waste ol said property.

v PP
2. .To complete or..restore promptly and Yin. good . and . workmanlike

“"manner. any building or .improvement which. may be constructed,: damaged. or
destroyed . thereon, and” pay ‘when ‘due all costs incurred therelor, 5
- 3.°To comply. with 'all laws, ordinances, redulations, covenants, condi-

tions nnd,rcsl_riclions al{ocrim! said property; il :the beneliciary so requests, to.-

join in executing such, linuncing starements pursuant to the ‘Unitorm Commer-
1cial Code a3 the: beneliciaty - muy require and - to < pay - for “filing _tame .in the.
proper public office or:olfices,  as well as the cost ol all lien: searches made

by liling . ollicers ov - searching -agencies -as may " be - deemed - desitable by : the

beneliciary. . P Sl DL . . B .
y oo, 4. Ta ptovide and continuously ! intain ‘i on the building
Y now or Iierealfer erected con -the said premises against loss or. damage by lire

and ‘such -other hazards s the bulnﬁcﬁlg may - from time to'time require,

an Jamount . not . less’ than’ one.: - written in
; ; ]

I to - the b
policies -of insurance-shall be delivered- to the beéneficiary as soon as.insured;
it_the ‘grantor shail ‘lail lor any reason to. procure;any such.insurance.and to

i"deliver said policies to the beneliciary: at teast titteen days prior to the expiras’

tion' of - any - policy ol insurance” now or - hercalier placed ; on’ said - buildings,
the' - beneficiary - may” procure the . same_“at. grantor's _expense,” The . amount
collecied -under .any lire:or - other_insurance. policy - may. be applied: by beneli-
i ciary. upon any indebtedness secured heroby and- in such order. as’ beneliciary
~'may determine, or at option’ of. beneficiary-the entire. amount so callected, ‘or
any . part, thercof, may_ be releastdto grantor: Such “upplication or teléase shall
. “not ‘cure or-waive any delault or notice of default: hereunder-or invalidate any
i act done’ pursuant fo such tiotice. . B e T
ST US  To. keep” said., premises tree from construction Lens and ‘to . pay all
; taxes, assessments and other charges that may be' Jevied . or nssessed upon or
“against ‘said . property. before. any patt:of ‘such’ faxes, assessments  and - other
charges -become past. due or delinquent and promptly ‘deliver.: receipts therelo
to beneliciary; should ‘the: grantor. fail o make’ paymentol-any tnxes,. assess-
* menls;. insurance premiums, liens or ‘other. chargdes payable by drantor, either
by direct  payment-or’ by roviding - beneliciary,. with -funds .with which : to
“make ‘such payment; buneliciary -may, " at" its ‘eption, -make payment theéreol,

and -the asiiount. so paid, with interest ‘at. the rate set Inrth-in-the note. secured .+
hereby, together with the ‘obligations described  in _paragraphs:6-and 7' of this:
< grust decd, shall "be added to and betome a part. ot the debt: secured by ‘this -’

« trust -deed, ‘without waiver of any rights arising ~from: breach of:any 1ol the

covenants ‘hereol-and . lor such” payments, witl interest as. aloresaid, the prop~:

“ierty  hereinbelore deseribed, -aswell’ as ~the  grantor, shall* be “bound:to’"the

samé extent. thati:they.: are. bound  for_ the payment ol .the® obligation :herein’

described, -and - all such  puyments shall be:immediately due.and- payable with-,

out notice, and - the nonpiayment thereol . shall, at the option ol the heneficiary, .
rendér- allsums securéd By “this:trust’ deed immediately. due and payable* and

constitute-a breach of ‘this trust:deed, i L L T
8, To pay all: costs,-lecs “and. cxpense! ol thia: trust- including the cost

of tifle: search as'well as. the other: costs and ' expenses ol ; the trustee incurred
in“connection ‘with or in enforcing: this ohl:gatmn"nnd frustee's and ‘attorney's

“toes ‘actually: incurred. : : L 3 N L -
:7..To appear .in and deiend “any. action “or’ proceeding: purporting - to

nll‘ccl‘thc security ‘rights orpowers ol heneliciary. or trustee; and ;in any suit,
4

"\ action or, proceeding in which the beneliciary _or. trustee - may .appear,. includin

any. suit’ for~ the loreclosure ol this ideed, o pay:-all-costs and “expensc,

cliding evidence of “title and'the'beneliciary's of; trustee’s aftorney's’ lees;

" amount - ol - atforney’s lees mentiencd .

““fixed by - the frial.court’and :in"the:event ot an:appeal from any. judgment. or

‘decree-of the trial court, grantor’ lucther -adrées to 'pay. such - sum_ as the ap-
j ‘ ble as,the bencliciary's. o trustes’s ‘atfor-

e

*_ney's fees on such appeal. iy
: It is'mutitally ngréeed that! S b B e
207 8 I the event: that "any. portion or “all 'of ‘said” property shall:be taken
under the:right ol inent d i 1 tion, b tici

as compensation - for “ such taking, which“are 'in. excess. ol ‘the ‘amount required

't pay -allreasonable’costs, “expenses and,.attorney's ‘dees “tiecossarily: paid-or’. 3 d b
““powers and ~ duties conlerred -upon: any frustee herein ‘named i or. appvinted

" incurred : by - grantor . in - sucl . proceedings, shall- e paid . to - beneticlary - and
applied  by. it lirst. upon.any reasonable costs -aned ‘expenses and atforney's fues,
s both™im (the ‘trial .and “appellate courts,’ necessarily  paid -of " incurred by bene-
“Aicinry ir-such -q ii Vand’ the: bal applicd. upon: the. indebfedness
Cascured. hereby; and . drantor -agrees, at:its:own: expense, (0 fake such actions
and ; excente. such

0T ptly upon’ 's request.. Vel e R
v, 9, AL any time. and - Irom, time to- time' upon writien request. of “bene-
“ficiary,payment of "its -tees vand presentation ol Hu;u’ deed. and  the 'note for,

P Or-
the _liability ol -any ‘person lor the ',’myn"{ ¢ 0l the  indebtedness frusfed. may.

with Toss payable to" the latter; all -

“and ssale.’ In' the' latler event the

¢
n ‘this paragraph-7.in all cases shall be:

* surplus
neliciary shall have the™."7v. o
right, il -it s0_elects, to fequire that-all or any portion’ ‘ol the monies” paynble

insteunients ay shall “be: necessary “in’ obtaining: such”com

tion}, without nflecting

(n) consent to the.making ol any map or.plat of said property; (h) join.in
Aranting “ony  easement -or ‘creating any restriction -thercon: -(c)' join -in ‘any
Subordistution ior- other - agreernent allecting -this deed or - the lien or ‘charde
thereol; (d) reconvey, without warranty, all or any part of ihe property. The
drantes in any - reconveyance tnay be described as. the '‘person or’ persons
tegally entitled thereto,” and the recitals therein of any matlers or. facts shall

be conclusive preol, ol the truthiulness: thereaf. Trustee's lees for any ‘ol the’

services mentioned in this-paragraph shall be not less. than $5.)
10. Upon -any . delault’ by " geantor” hereunder, “beneliciary -mayat any.

Ctime' without .notice, cither in person, by afdent. o by .a receiver tobe ap-:

pointed by - a-court, -and without regard-to.the adequacy ol . any “security. for.
the indebledness hefeby. secured, enter’ upon’and take possession ‘of said ‘prop-
erty: or any. part thereol, in_its own name sue or otherwise collect 'the  rents,
jssues and profits, including those past due und unpaid, and apply. the same,

fess costs’ and expenses: ol operation and collection, includingd ' reasonable’ attor-

“nay's lees upon’ any indebtedness secured hereby, and in such order ‘as: bene-

liciuey muay - determine.

11.: The “entering .uhon and taking possessioﬁ, ol. said p;aptrty, the,

collection ‘ol : sich renty, ssues. and. profits,” or. the proceeds of lire and othet
insurance policies or .compensation -or awards for any-taking or damage of the
property, and the ‘application. or release thereot ns aloresaid, 'shall not cure or

“waive any default ‘or notice ol delault hereunder or invalidate ‘any .act .done ;"

pursiant. ta such, notice, E ; )
012, Upon default. by grantor.in - payment of any:indebtedness secured
herehy . or in"his performance of any afrecment ‘hereunder, -the beneliciary: may

declaré all sumns accured hereby it y due and payable. In such an'event

and: il theabove: describpd 'real. property “is currently -used. lot agricultural,
Ctirmbir- or-grazing purposes, the beneliciary may. proceed to foreclose this frust:’

deed in equity, ns a‘smortgage in_ the manner provided by -law : for -mortdage
lareclosisres.. However il 'said real property is not so. currently used, the bene-
liciary -at _his " election may . proceed :to foreclose thisitrust decd .in equity ‘as’a

morfgage ‘or. direct” the trustes fo. foreclose this trust deed by advertisement
beneliciary ‘or-the ‘trusteo shall execute and =i |
cause. to be recorded his wiritten notice: of default and  his-election (o sell the v
. said : described . real  property . to satisfy -the . obligations secured hereby, where~
upon the trustee shall lix the time and "place of sale, give nqtico thercaf as'then

required by ‘law “and ‘proceed: to - loreclose this truat -deed -in the manner pro-
vided:in ORS §6.740. to 86.795. R : et .

13- Should the. beneliciary . eléct 10’ loréclose’ by advertisement and ‘sale

then }nltvr default -at. sny lime:prior.to. five days belore: the data set hy:the .

frustes” for . the trustee’s ‘sale, the granfor or. other .person so privileged by ..

ORS 86,760, may.pay to: the L y ‘oc " hig 8. in inferest, respecs

[ tively, ‘the ‘entire amount then due under the termsiof.the trust deed and the' -
obligation secured :thereby:(including : costs and .expenses .actuallyincurred. in
enforcing the terms’ ol the obligation and trustee's and attorney's lees not ex=.. ..

ceeding $50 each) -other than stich - portion ol -the. principal as would nof.then
beidue hiad no dclm:j( occurred; nnr,i‘ll':ereby cure the delnull,‘vin swhich event

afl loreclosure 1 shall be di i by the trustee. T

4 .
L 14, Otherwise, the sale shall be held onithe date and at. the time and

s place designaled in the notice. ol sals. The frustee may sell said property cither

i intone -parcel-or iniseparale. parcels and ;shall’ sell  the “parcel Lor parcels’ at
atction to' tho  highest bidder lor cash; payable at’-the time ol sale, Tristee

. ahall deliver > to the prchaserits deed . in’form as ‘fequired by law- conveying "

“the “property "so’sold, but without  any ¢covenant or warranty, .express. or im-

. plied.- The recitals’ in: the deed .of “any; matters ‘ol -lact shall be conclusive proof

of.: the - trathlulness  thereof.“Any - person, cxcluding. the: trustee, but . including

% the grantor.and beneficiary, may purchase at the.sale,

; (15 When' trustee sells, pursuant fothe. poivers:p ded ‘hercin, triistec
shall ‘apply the proceeds. ol sile '{o: payment ol (1) -the expenses ol ‘sale, in-

Cefuding the compensati

deed-ax-their: interests may “appear. in the:order.of thcir: priority ‘and (4).the
qrplus,:'il any, {o_(h¢ grqqtqr or, ¢ i

16. Forany reason : perrnitted by taw:. beneliciary. may from time' to,

“tirmé ‘appoint'-n’ sUCCERsOr OF 'SUCCEIsOrR 10 any . frustee narmed  hereinor;to any..":
Upon' such’ appointment,’ . and “without

successor trustee . appointed - hereunder.
conv cofoithe: trustee, thé latter ‘shall. be' vested with all:title,

hereunder. Each -such shall: be “made by written

T instrament exccutc(l,by""bcnclicinry, containing  relerence {0 this “trust; deed
wirandits! place, of “record, .which;  when recorded” in _the ollice’ of the' County :

Clerk or' Recorder. ol the ‘county ‘or caunties in which the properly'is situated,
shall ‘be conclusive: prool .ol [proper. appoi frusten::

! of /the .

7o Trusteo accepts- this - trust- when - this_ deed, . duly. executed .and
acknowledged is” made a public recotdl - as rovided by law,- Trustee is not::
obligated fo_notily_any. party hereto of. pen ing -sale’ under-any ather - desd . of

trust- or_ol, any: action:or proceeding” in which. grantor, ‘henelfciary or. trustee
shallipe’ n party. unless such action. of, proceeding: is brought by {rustee.

NOTE: The  Trusi: Doedt. Act provides that it trustea hereundor. must. be Teither an’ attorney,” who 1is ‘an “erive’ mamber "of tha Orepon’ State’.Bar, ‘6" bank,. 1fust - company ’

- ‘or.sovings: ond laan association; outhatized -10..do ‘business undor, the lows of ' Oregon. or:the “United -States, a -litle Insurance company : authorized 16" Insure :titlo - to - real
< property - of -this: stcte, . ils subsidiaries,: offiliates, ‘agents or, branches, or, the United States or any ogency thereof, ", .~ (i LT G T

s

e g ek

AT T

K on: ol -the frustee-and a'reasonable charge by trustee's.
-“attorney, (2) ‘tothe obligation secured: by, the trust ‘deed, (3) “to all persons
““having -recorded “liens - subsequent to the  interest.’of the trustee in: the frust =

0" his, successor. 'in interest” entitled . to such




g i 4
T
3

14E35 ”

i “The grantor covenants and. agress to and with the beneficiary and those claiming. under himy, that he is'law=-
tully seized in fee simple of ;«"nid described real property and has a valid, unencumbered title thereto )

and that he will warrant and forever defend the same dgainst all persons whomsoever.,

;

The grantor warrants that the praccada‘ol.rhe loan rxvprescntnd.b}"tlxo above described note and this trust doed are:
Ca)* primarily for’ grantor’s personal,” family, household “or ngricultural i purpases (seo Impartant: Notice' bolow

. l
kmxxx)ex)(xj(fxxk)ﬂ'X‘XK’X)G‘X'XRX')(WX)(’K‘)(‘X’XXK‘)(X‘KX’X%K%XX’X*’X‘X’X”X‘XNX(X’X%)X‘X‘M%XXK‘WX%O('X')?XXN
This deed applies to, inures to the benelit of ‘und binds all’ pacties hereto, their heirs, Jefatoep, devisess, administrators, execu-.
tors, personal representatives, successors and assigns. The tecm benolicinry shall mean. the owner, including pledgdes, of the
contract securéd hersby, whether or not named ‘ns u beneliciary: herein. In constraing. this ’ lonever the contexe so requires, the
‘masculine -gender - includes’ the leminine and the neuter,.and the singular number inchy

'IN WITNESS WHEREOF, said grantor has hercunto sct his : : i /7' Fitten.

* [MPORTANT NOTICE: Delote, by:lining out,  whichever warranty {a} or.{b) is
not ‘applicakle;’ I “warranty '{a) is appliceble and the heneficiary is a creditor
or such .word is’ defined in the Truth-in-Lending -Act and Regulation. Z, the
heneficiary  MUST ‘comply  with- the Act end “Regulation by - making required .

disclosures; for this:purpose, if this instrument is. to be_a FIRST Hen tofindnce: EEhet” I ST VIR X WA s
tha .purchase of . a dwnplling, usa’ Stevens-Ness Form :No.. 1305 ‘or "equivalent; Ar.“ne M' ,C.!ark
if - this instrument is NOT 1o bo_a first lien,  Use Stevens-Ness Form No, 1306, or 3
‘equivulem. If .-compliance “with: the ' Act not required,” disregard this - notice, -

(1 ihe signer of the above is a :o’rpor’niion,
use the form of acknowledgment oppasite.)

Ceni . : (ORS 93490} . )
“STATE OF OREGON, = ... ' ) 1Y STATE OF OREGON, Cotnty ok iuisivsi wiiins
EN i - - ‘ a9
County of ~...Klamath- ; pe 0 :
s g L . = {’ersonnlly appeared L i e 0 Pt

e el e : . : who, being d
. eachfor himself and not o for the other, did say tllqt the lormer is the
. i president. and that - the laner’ is the

19 :
Por.scnnlly appear‘ed'the nI.:ova naqu. .
Richard M. & Arline M..Clarks. ...
husband.. & Wife . o i il

S ; e . PRI " ,'a corporation,
..and acknowledged the foregoing instru- and that the ‘seal allixed fo the loregoing instrument is the corporate seal
) . heir.. P . -of snid corporation and-that said instrument.was signed and sealed in be-
mer.xt to ba‘ivt v, : ‘ol v act ‘and’deed.’ . hall of said corporation by authority:of its board of directors; and each ot

: PRIy ‘Bef"."? me: .7 them ackriotvledged ~said  instrument to be - its voluntary ' act and . deed.

secretary - of il IRNRSAIREHERS

e B fdellinte | Peeme
o Nﬂtary Public tor Oregon g SN . : Lo
o Mﬁ.’cbn{mission ‘e‘xpilresf"f Ofc,IL '\:3{')/ 72 )

. SRR . (OFFICIAL .
Notary Public for. Oregon -7 o L SEAL)

"My commission expires:

5 7,650.00 . Klamath Falisy Oeon T september 15

I {or df o} ker) we ‘jointl,‘v ‘and‘severally,'promvtse to pay. to the order of . .. i i
L R amat T e
S et 226.5..5th.St...Klamath.Falls, Or

... .Seven:.Thousand.Six Hundred.Fif y.and no/100ths.. .o L

'vn’/ir{),' ffztefest“thereOII .at: ihe‘ rateof 8] /2 bgr cent{ 'vper’ dnnyﬁl lron? September‘]5,]976 b : 1
principal ahd‘intgrgst éaynb/e‘ in ‘mon‘thlyinstallm'evrils ol not_ less thany$.4...94-.8 B “in p'ny‘ one bayment;_e&ch péythent as, made

shall be applied: !iirstvhto' accu(hulqted interesf and. the balﬁnce tokpr'incipnl; lli{:“lirst ‘paym‘e-,nt(tb bc méde.ﬂ on the - 1B5thi . fuln.day. :
OCtOber y ,1976, and’a like pé)yinent on the . “Y5th: day of each month thereaiter until

‘ T ARROIROIE LN § 86 when the whole unpaid balance hereof, il ‘any, shall become due and payable;.it any:of said
_installments s not so paid, the whole sum of both principal and interest 'to: become, immediately. due and collectible at the option of the
“ holder of this note.. I1 this note_is placed.in the hands of ‘an"attorney for. “collection, I/ we promise and agree_ta-fay .t e’ reasonable attorney's !
“fees  and . collection costs® of the" holder hereof, and if ‘suit or action’is’ tiled "herean; also promise:to pay ( At tor :
fees to be lixed by the trial_court ‘and (2) it any appeal is taken froni any decision of the trw such
‘.by'‘the appellate court, us the holder's reasonable attorney’s fees'in the’ appeilate court."’ R P

STEVENS.NEES LAW PUB, CO., FORTLAND, ORY.

g_Co.; Portland, Ore, ;

ORM. No. BO7—=INSTALLMENT NOTE. T o e o : i Stevens-Ness Law Publishin
T : s S U Kiamatnits

ify. that. the within instru-
_ment" was. received : for _record’on the
ay of ..Septemher...; 19,76,

3 S0 o8 an'd'rechde@I e

Grantor . SPACE RESERVED |

of Klamth Falls,”"

- a-municipal corporation .

LT 2 Benaticiary

“City of Klamath Falls
226'S. 5th Street~ '
Klamath Falls, OR 97601

L AFTER RECORDING RETURN TO.




