A pavccl of 1and ituate in the: NNANW o‘f‘SectionﬁSli TOanHip 24
-South, Range 9 East: of ‘the: Nillamettc Mor1dian, and be inb more. -
particularly described as.’ follow R

point of be"inning, thence continuing 1n a bouth-~n
' 97, a distance of 20

3 thence 20 feet in a Northeasterly d:rect1on
~paralle1 to Highway No, 97 thence 200 fcet in. a’ South asterly e
' 97 tokthe poxnt of =

parallel to: eaid hlghway thence'200 feet 'Easterly in'a’ direct 1ine to the
‘ FXCEPTING THEREFROM the' Easterly 20 - feet thereof

'he mortgagor covenants that he owns the premlises.in fee simple,. has g od:right:to mortgagc same,
irom encumbrancc. that" he .will:warrant and . dciend - same forever a%mn';t the claim d.demands_ of
be:extinguished by {oreclosure, ;but sl 4 land.

1
in

s authorl%cd to pay’ all'real:property ‘tax
to:bear. interest as };,)rovided t?qe,no

drduring ‘theterm’of 'the mortgage, against loss: by fire.and such: of
namount ng ‘shall;be“satisfactory. to {he mortgagee; to/ deposlt wlth the mortﬁagee :allsu
‘ot “all:premiums;’all ‘such’ insurance ‘shall;be iblé mortgag
020! !n case of oreclosurc‘unm :the  period:




conas

B,
e

toﬁether wlth lhe tcnemt.-nts. herld(tnmcnt., rlghts prlvﬂeges. and nppuncnancc 1 cludlng roadﬁ nnd sements. used  in” , tion
the premises:. electric” wiring “and. fixtures; furnace. and heating . system,..water - heaters, - fuel:; storage : receptacles; - plumbing,
<+/'ventilating, water and Irrigating systems; screens,” doors' window. shades and’ blinds, shutters;  cabinets, - bullt-ins, - llnoleums and  floor
:' -+ coverings, built-in . stoves, ovens, electric sinks, alr condmoncrs. refrigerators, freezers, dishwashers‘: and all fixtures: now.or hereafter'
~installed In.or on the premlscs' and any shrubbery. flora, or-timber: now:growing or ‘hereafter: planted ‘or growing:thereon;”and"any

replacernents:of any one or more of:the.foregoing items,“in whole or in part; all’ ol whlch are hcreb declnrcd to be a urtcnant to the
land. and’ oll 01 the rents, issues. and proflts of thc mnrtgagcd properu?, i ¥ ; D?

D

T ,,mmfse m pay o the sm’rn oF onz:c;on Ei:zhteen thousand five: hundred twenty—five and
Dollars (!l‘]'8 525 00‘—_—_--

successivc year on: the premises described in the mortgage.-and continuing until’ the ‘full’ amount of’ the prlnc&al. 1ntercsl

'mld :}dvlances hall “be iully paid uch; paymems to! be .ap) ed ﬁrst as_ interest:on:the unpald balance, the remainder. on xthe-
principal. ; : SLion- i DRy

n the evem o! iransfer ‘of:ow ership of thc premlses or any: part thereo! T wil contlnu to be liable ior pdymen and
he‘balap e shalldraw; 1nterest rescrlbed , ORS,407,070 . from date o! such Aransfel

‘The gagor. covenanis.that he owns the Prémibes in !ee simple, has’ good right”to mortpage same, that. the’ prem
from encumbrance. that he. will warrant and. de: same - forever 'against the cla!ms d-dem d of l pers
nt-shall: not be cxtlngulshed by foreclosure,: but ‘shnll run’with the land.: g

camc vacnnt or unoccupled
exlstinc? to:Reep:game: in. good re{:ulr.
nt the, pqrglc :her

o'rtgagec ls authcrlzod ‘o pay . all r eal” Rropcrt
“advances to bear.interest as provldcd ln the note;

y v & ¥ i 4, ¥ K

murdzxmn’m ot ‘the' morty gainst los3’ by, fire and suchother s-in’such

y. uxggg; Zsugxsgnfn sl‘%h agn gmount n% :shall’ be . satiss nctor ito %he mortgagec;: to depom w!th the mortgag(.e all: such

pollcles wltn .recelpts showing “payment ;in’: full’, of :all- premlums: ‘all such: insurance; shnu‘_be made; payable” to the:mortgagee;
tnsurance shall be ‘Rept ln force by the mortqngor n' case of toreclosure until: the'-period, of redemption ‘expires
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Mortgngee shnll bc entlt ed to all t and d mage recclved undex‘ rlght ot cmlnem domnln, or lor any securlty volun-

tarily released snme to.be nppued upon thu lndeb'cdness.

i ‘,Not to lense or. rent the premises. or nny pnrt ot snme. wlthout wrmcn conscnt ol thu morlgnuee.

'ro promptly nomy mortgngee ln wrmng ot a transter of ownernhlp of the prcmlseﬂ or any part-or. interest . in ‘unme. oand o
2 furnish ascopy -of the - instrument of “transfer:to the:mortgagee; a purchaser shall pay interest.as s)n.acrlbul by ORS 407, 070 on
ail payments due from the dnu. ot trnns(cr. ln all; other respects’ this. mortange xhnll remnm in:full force and eﬂcct,

: ‘,Thc mortxugee mn , at hls optlon. in case ot de(ault of the mortguxor. erform snmu.- in whole or In part and’ ull uxpendltureu :
made’ in so-.doing ‘including the employment of an- attorneyto .secure . compliance  with-the. tering ‘of the mortgage or:the note shall

. draw: interest ‘at the rate’ provided in the. note and all such cxpondlturcs shnll b!. immedlutely repnynblc by .the: mormnxor wlthouk
dcmnnd nnd shnl securcd by thls mortgngc‘

. Defnult in any ot the covennnta or nxreemcntu herein comnlned or’: (he expendlmro ot nny rtlon of thc loun for urposeu
“‘other than those specified in the application, except by’ written permission’ of the mortgagee. given before the expenditure -is - made,
. shall cause the.entire indabtedness at tha optlon of the mortgnnec to bucomc lmmedlntely duu and pnynblc wllhout ncticc and thls
‘mortguge subject to forcclosuru. s B

3 ’I‘he fnllurc ‘of the mortgngee to exerclae un" opnons hercln su. !orth wm nut constimle u wnlver ot nny rlght nrls(n;z lrom a
brench of thc covcnan s,

: I case loreclo..ure 15" commenccr.. the mortgngor shall be llab]e for the cost ot a title ncnrch, ntlomcy fces, and all olhcr cos(s
mcurrul in connectlon with' such Iorcclosure

s U on the breach':of . nny cavennnt of ‘the mortgugc, the mortgagcc shall have the right to” enter thc premiscn. tnke possesslon. !
<. collect the rents, ‘issues and profits.and apply same, less reasonable cosls of collcctlon. upon the 1ndcbtcdness and the mortgager. shall
have the rlght to the nppointment of a recclvcr to collect same.’

The covennnts .md agreements hercln shull cxtend to and be blndlng upon lhe hn:h's. exccutors, ndmlnlstrn(m‘s.~succcssors nnd

" nsslgns of the respective parties hereto,

: ‘Iti1s distinctly understood nnd ngreed that thls noto and mortgngc are subject to tht- prov(slom ol Anlcle XI-A of . the Oregon
Constitution, -ORS '407,010 - to 407,210 ‘and " any. subsequem amendments. thercto and to-all ‘rules- and rcgulnllons whlch have been
issued or may hercattu bc lssucd by thc Directnr ol Ve(erans _Affairs pursuant to the provlbions of ORS 407.0:

WORDS ’l‘hc mnscullne shnll be dcemed to lnclude thc leminlne. and lhe slngulnr thc p]urnl where such connotations are:
nppllcnblc here!n. ‘

September | 1976

(Seal)

-(Seal)

(Seal)

.Couniy"of ; W ! 'Dnt:n'hn'}'nc'
Before me. n Notary Publlc. peruonany appeared the wm'dn

Lhis A‘lee. n\ndv acknowledged ‘the foregoing instrument to be
laci’and deed‘ : i ) b . e T e g
TNESS by hnnd and omcial seal the day and yeur lnst abnve w tten.

e

ublic tor, Oregan .




