ITNESSETH: That in consideration of the ‘mutual’ covenants and ugreemcn{s “herein contained
acller agrees to sell unto the buyer and ‘the buyer ugrees ‘to. purchum from  the" seller all of the followmg de-
'scrlbed lands nnd prclm.se, s:tuatcd in_..} .1. el ' Orego' e s towits

i Chereinafter called the purchase pnce ), on account of whxch fOne Thowaand. i Dollars
DoIIars ($l,000 0 PRELE pa:d on the execution hereof. (the recetpt of whxch is hereby acknowledgcd by the
I 'the‘buye'r agtees to pay. the remaxnder of said purchase pnce (to- wit: 8 L, 900 00 93 to'the ‘ordér
m monthly p: yments of not Iess than. S.lxi’;' ; Two _Dollafs a_nd. E:Lght Cents

3] cIay of each month hereafter begmmng thh the month of . September b
and’ contmqmg untt : i rice may be ‘md at ny ttme,
all: deferred, ala ces of szud purchase pnce shaII bear mterest at the rate “of:

The buyer wal mnta to nd oven'mls wuh the
BA) prnmnnly lor: buyers ncncnnl, tamily, hou:ehold or uﬂnculluml purposcs
) n orgnmmhon or,i(even it buyer. n o’ naluml person): is  for bu:mess or commercm purposes olhcr thnn annculluml

= “T'he buyer. shall s entitled o posseu: n ol ‘said Iands on.'. , OW ‘19 ' nnd mny e{am wch passcs:uon ‘b Ionn e
he'is not in dolnult underthe temls ol thisi contract. The: buyer;adrees! that ;at: all timen -he will keep  the, buildings . on said prrmucs, now. or. hz‘rcnl!rr ~
':reclcd, in’ good - condition and - repair,. and will :not: suffer or:permit_any,.waste or. ‘stfip -thetcol;; that he will -keep . said . premises :free. lrom mechanic's

and: all ‘other : liens - and savethe: seller! harmless therefrom - and reimbursc’selles, for:nll costs and attorney's-fees incurred by him in (Ielcndmg afainst any. -

suchiliens; that ' he will: pay: ail ‘taxes herealter levied: -ngainst. said ‘property; a% ‘well’ as'all ‘water: rerits,” public ‘charges and -municipal ‘fions which here<
Tafter: mwlull - mayiho impuased upon said:premises, all promptlybefore the samey/or : aniy.: part thereaf ‘become pn Cedue; ‘that *at buyer's cxpense, ‘he' will
eop n"urcd all bu:lzlm;ss now: or. herend ¢ ] siid ‘premises against I s or damage b, ﬁ h :x(cndcd covcm,qn) m Lon nmaunt

3 ory
- their, resprcl:w. interests may appea nml nll puhclcs ol insurance . to be delivered to: the sollor ns soon-ay insured. Now: il the buyer shall tail-to’ puy any
such liens, . costs)\ water, rents,’.taxes, oy chargdes or. fo. pracure anid pay far’ such insurance, tha_ scller:may do_so and:any. payment 56 made shall be (B
tz nm’l bctl:amg apari’of the debt secured. by Im cnnlmcf nnd shall beﬂr lcre nt thu rat nlorcs'nd, without wmw.-r, hmvcver, of ‘any. mzhl arisi
“'the ‘seller for buyer, ) B 5

days Irom rhc 'infn herml he will furnish unro buyer atitle mnumncc policy. in-
le title in"and 1o said premises-in ‘tho aeller on or ‘subsequent ‘to the date of this adresment; !
cxcrnlrons and” the? building. and. other restrictions”and_casements noi ol .record, il any: Seller” also ngrees  that when
dully;paid ‘and ‘uponréquest and ‘upon. surrendec ol this - agreement, . he will. ‘deliver a’ idood - and “sullicient’ deed conveyind:
‘untothe buyer,” his: heirs and assigns,” free and . clear ol cncumbrunces ot the.date hereol. and Iree ‘and clear ol all encumbrancey’,
:m:q said (dafe; placcd, nermmcd or arising by, (hrough or. under: seller, ep tind, howeve: the:said: ensementa’ and reytllclmn! and the taxes,: municipal”.
is; water rents and’ publ chardes so_assumed: by: thehuyer-, and: lur(hl-r cxcephm! “all 1 and :encumbrances crcuio by t © buyor or. hi mau{n

1#4PORTANT NOTICE; Dolete;- [e] which phra: warrnmy [A) or gB) is ‘not applicable. 1§ warranty {A) is nppli:abla nd
a <udhav,/ul s h word | h defined in |h Tmlh-ln-l-ndlng Acl ond anulullun 2, the; lol er MUST comply with the Act: and by making i
e Sl ns-Moss: Form :No.:1308 Imilar. unless : lho ‘contract will becomeo Test | Hinone urch ‘.' | ]

to the sellor; with Iass pnynblu ﬁrst m ‘the srllor :md lhcn {0 Ihc buy:.-r a8
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L “And it ix understood and ageeed between said “partics that tine " is of. the sssence ol this contract, and. in cme the buyer shall -tail . ta make the.
paynients” above required, or any ol them, punctually sithin ten days ol the tinte limited  therelor,. or tail” 0 keepiany agreement heroln contained, then
. tha seller:at - his option’ shall-have the: following rights: (1) 1o drclare this contract null and void,” (1) to declare .the whole unpaid principal balance” of
said’ purchane price-with. tho interest: thersan at once due tad - payable and for €3) to loreclosa this contract. by suit in-equity, and in ang.at auch caars,
alt rights "and inturest created ar then evistingd in lavor ol "the huyer an-against the seller hereunder shall utterly cease am determine: and the right to the
possession ol ‘the premises ahove desceibed and ‘all other elghts acquired by the: buyer. hereundee xhall tevert to and revest in said seller withont any act
L“of_reontry, or ‘uny_other act ol said swller-to bu perlormed and_withous -any . right ol the buyer of return; reclamation-or “compensation lor moneys paid
on’ necount oi the purchase ol said property. oy absolutely, lully and perlectly awiif (his-contract -and such payments had “nover heen -mude} nod in cuase
of_such; delault all payments theretolore mude on ¢thin contract: are: (0-he. tetained by and belond to said mllw as the agreed and reasanabde rent ol wil
premises up (o the time ot such default. And- the said selioe, in. cass ol such delaadt) shall bave the - right immediately, or. ot any thne- therealter, to -
enter-upon the land aloresnid, without' any procesy of Jaw, amd :tuke immediate: passession thereol,” together with all the improyements and . appurtenancos
thervon or thereto belonging. s R 4 T | g - 5 i BRI Lt
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el The buyer turther llﬂrm.'l; that failure by"lu,m»llnr at “any'time to! roquice /y(vrlr:llirnhvu by the huy}( of any prm‘n‘ninn‘ heroet shall in e way affect”
hiy (mhi hercunder to-enlarce thy same, ‘nor shatl any waiver: by said sellec. o anybreach ol ‘any provision hetool he held to be a waiver ol any suce
cevding breach of any such provision, or ax'a walver o the pravision itsel, . . . N - E

The: true.and actual consideration pald lor this transler, stated in terms ol dolinrs, is ’5’)00‘00 -.e.. @However,  the uctual consid-
eration consista ol . or. includes -other : pra[mrtyv or value fiven or promised which is :7}:1:{:’{“1’20 consideration” (indicate” which).(D . :
ST In ense -suit of action’ is’ inatitited. to loreclose. this contract or to ‘etiforce any of the: provisions hereol, the buyer afrees to pay auch sum' as the
_.court . may - adjudge " reasonable .as atiorney’s lees to be allowed plaintill -in said suit or’action and il an appeal is taken from any. judgment or decree
‘ol thn; teinl court, the buyer lurther promises to pay such:sum:as:the appeliate [ court: shall “adjudge’ reasonable as-plaintifl's attorney’s "lecs on auch
“;appeal; : P R 3 . AR § i . g

i ln‘co’n‘;h"u- 4 this ‘c‘ar‘:lrné‘r: it fu understood.-that the sellec or the l;uyw may’ be mord than one ‘neu‘on: that il the context so réguires,‘ll|e wingdu-
‘lar.. pronoun_ shall. bo taken to mean and.include the: plural, thes rmusculine, the {eminine. and the. neuter; and that gencrally all grammatical changes shall
- he" made, assumed. and. implied -to_make. the provisions :hereol apply equally to_corporations: and 'to individualy, : e B S

" IN.WITNESS WHEREOF, said parties have excouted this instrument in duplicate; if either of the un-
~dersigned is. & corporation, it has caused its corporate.name: to ke signed and its corpora seal alfixed hereto’
ers duly authorjzed etinto by order of its board o Moy oAy

NOTE—_-Thvn’ i‘qq{on:o beiwaoen the wr‘n‘b”o‘l‘s é, it not applicable, should be dy@lgled Sao' ORS _9’3.0"."30)'.‘ s
'STATE OF OREGON,/ il )il o STATE OF OREGON, County of.
i SECE o g B S A el Ly 51976
21 County of i ; ‘ - T A RS ey e A ety
e . ST ¢ SRS L 2 Parsonally QPPBF”,ed o 1«‘

who;‘ b‘eing;‘duly Svyorn,
did say that the-former—ris=the

v f 1 g b Fo Ladids ‘4‘1..,.‘
5 Funding & Realization . Co.,...Inc.. ... ", a corporation,
irand ‘that the seal aflixed to thaiforogoing instrument ig the corporate seal-
R ! said-corporation and: that said . instrument.was sigried. and sealed in be-
;537 alf of 'said’corporation by, authority of-its board-of directors; -and. each of
them acknowledged 'said instrument to be its voluntary act and deed..’
""" ‘Before me: S R P i i N

e '(V"OF?'ICIjiL’ :

of Al ; PO ekt i SEAL
Pub »iycj_lg‘r’ Oregon L " Notary . Public for Oregon ' L~ R R b : e

imision; expir
PRI

es . / : o My 'conimis;iqxx; _expires: 4/ 1 8/ 80

Seetion: 4 0of Chupter #18; Oregon’Laws 1975; providesty v h i Sl e e ST A . i g
: “(ld)/\All,lx\i&tr\ln\cntﬂ contracting. to ‘convey fee title-to any: real property, at 2 time ‘more “than-12 ‘months from the date.that the instrument ia’exe~
cuted nnd’the parties ‘nre bound,.shall be ‘acknowledged,’in the “manner -provided - for “ucknowledgment “of - deeds, by the “owner. ol the ‘title -being conveyed. -,
Such instruments,;or.a memorandum : thereof, shall be recorded by, the caonveyor .nol Iater;than. 15 days after the instrument s executed nnd the parties are’- .
bournd :thereby. G Ha ERERE A it - ol : e e e St b R e
: " e(2) Violation of subsection /(1) ol this sectivn Is:n Ol

ass Ll~minden‘lcnnbr. L

; " (DESGRIPTION CONTINUED)




