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Ii.O,h . TRUST DEED

THIS TRUST DEED. mado fhis 17tlaa of .- September
.. TRANK B, " SUCCO AND. BEVERLY P succo Husband and Wlfe

Ll Ll as gran*or. Wullmm Ganong, Jr., as. irusfae. and
FlRST FEDERAL SAVlNGS AND LOAN ASSOCIATION of Klamafh Falls, Orcgon. a corporohon orgamzod “and oxlshng
under ihc iaws of fhe United Sfafes. as bunofu.mry.

WITNESSETH

The granfor «rrovocably grants, bargdlns. sc“s and conveys fo fho trustee, in trusf wnfh powor of salo, the property
in Klamafh Counfy, Oregon. described ast | ‘ : :

Lot 47 in Block 1 of HOMELAND TPRACTS, - accord:.ng to the official plat. thereof

on file in the office of the County Clerk of Klamath County, Oxegon,:
“EXCEPTING THEREE‘ROM ‘that portion conveyed to ‘the State of Oregon by and :
...t’hrouqh its State Highway Commission in-deed recorded Junc_ 25, 1964 -in Volume
:,:354, page 123 Records of Klamath CQunty, Oregon.‘ :

ST p

whlch said descrlbed real proper’ry is no’r currenily used for agnculfural hmber or grazmg purposes." -

fogofher with all; ond singular the aopurfennnros, 1anomsn?s. heredltnmenis. rents, issuos: proflh. water rtghfs‘ ehsaments o pnwloges now “or
hersafter: belonging to, ‘derived from or "in anymse appertaining: 1o "the -above doscnbed premises, and -all. plumbing; lighting, heating, venh-
lohng, i cor\dlhomng, rafngerchng. watering - and ifrigation appumfus. equipment ‘and fixiures, logerhor withall. awnings; Vonstian blinds, floar :
" covering in place - such-as wall-toswall” carpsting” and . linolaum, ‘shados and  built-in app[lanccs now"or horoafter installod in.or used in,connection: . <
with th bove described ‘premises, “including” all ‘interest therein which/tho grantor “has or . ray h < ur| f
porfddxanéeoﬁ aﬁbagruemen* of the grantor - horain contained ‘and the payment of ‘the sum:of. %‘ ﬁw %Oﬁrsxﬁﬁ ‘Xﬁﬁ ﬁb/‘foo——_—-
4 '} Dollars, with: intcrest, tharaon according fo. the terms ofia’. promissory: hote “of oven goéoghngédh payablo ‘1o, the
bgeféﬂurﬁor ord;z‘s and made by fho granfor, p,Tépal and mferest bemg pnynble in monfhly lns!allmcn!s of $ co-nmencmq
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A Thll trunb deed nhall furthcr sccurc thc pnyment of nuch nddluonnl moncy,
it ‘any; as may. be loaned: hereafter by the beneficlury to the: grantor or others
having 'an; Interest in" the- above ™ deserihed szpert{ as. may: be evidenced: by a
notoor notes. If the-indebtedness secured by this' trust: decd is evidenced by:
. morethan one-note,’ the-beneficlary may - credit payments -recelved by It upon
riany:of; sald notes’or.part:of any pnyment. on ‘ono not.e nnd .pary on’ nnothnr.
as, tha benellclary may :elect. :

ntor hereby covenants to nnd wllh the nustce and the bencnclnry :

The

herein - that* tho- eaid - premlses :and sn.rty conveyed . by < this itrust ‘deed nre
“treeand - ciear of - all - encumbrances llll

- -executors ‘and - administrators “shall .warrant. and' defend his sald: tulo therew
aga.lnut :the; clnlmu of nll persons: homaccver.

he grnnmr covmants and. agrecs to pny aald note ucmrdlng to tho tcrmu :

: thcreof and whcn due,” all_taxes,” assessments and other clinrges-levied against
aald ; propcré to keep sald -property.:free’from“all' encumbrances “haviog - pre.

cedence over th!s trust deed; to complete: all bulldings fn" course 'of ‘construction:

or-"hereafter “constructed on -sald:premises.. within: slx - months . from- the - date

ttereo! or.the date canstructionia ‘hereafier .commenced; to repair ‘and’; restore
d:workmanlike,; mnnner any “hullding sor.’ improvement i on’"

sald - propert; ‘which may ~be damngcd deatroyed - and p; when | doe, all
coats Dlncgure}:i therefor;: to :allow bcnellclary to Tnspeet “sal perty at. all

pro
témes . durfng -construction;: to_replace An{ work - or materfais \muntlumewry to:
tten : notice - from - beneflelary. of -such.
- fact s .nob .to remove, or destroy nnK ‘building: or:improvements "now: or: hereafter -+
eep. all. huildings ‘and fimproveinents.:now. or,..
hereafter: erected ' upon - sald proﬁcny In :good "repalr “and - to -commitCor:sulfer -

*:beneflciary - within- fi{teen "days an.nr wr
construcied  on - said- premises ;. to
no waste of _sald’ premises;: to’ keep all “bulldings, proputi/ “and _lmprovements

n

now : or: hereafter :erected onsald .premises - continuously rured - sgainat -loss
by firc or such other hnmrds s the: beneficiary may: trom_time.to:tline: require,

3 the, orlnlnnl principal-sum: of - the:note or obllgation” *

In MpAny :or. compaules ncvcptume to.the. heae-
dellver the orlglnnl pollcy: ot jnsurance In:correct-form;ani: with

“tavor: of ‘the:: benenclnry atinched andiwith™ -

- clay
‘pald, incl nl place: of huslncu of “the heneflcinry *at. least

. tifteen "days: ?rlar to" tﬁu effectiva: date of *asy- such “policy “of insnrance.” H«‘

insurance 15" not - 8o’ tendered, - the 'benellelary “may. in:{ts o

iacremncyobmln tnaurance:for - the “beneftt of the:beneliciacy,” which lnsunmce'
on-canceliable. by ‘the grnntor durlng tha lull term of ‘the pollcy thus.

r Lhe pitrpose’ of ro Idlnv rcunlnrl (or the prompt payment of 'n
- issegsments, . and: governmental clmrges Tevled o gsed: ‘agalnst. fe .above dcacrlbul nro-
pertyand, insurunce - premium :while- the: indebtedness sectired hereby 157 fn excess: of 8065

sof “the lesser-:of . the original purchase ‘price pald by the granter at:the.time’ the loan was ™

. made: or; the bcneﬂcllry's vriglnal cobpraisal -value of “the property: at:the'-time: the. loan

wag -made;” grantorswlil pay:to. the - beneficlary: in nddition .t the  monthly . payments: of

and’“tnterest > payable: under “the - terms “of ; the  note or sobligatlon- secureil hm‘hy .
n: dulﬂ Installments - on':principal “and - Interest. arer pryabie “an:amount. equal ‘o :1-/327+
the, Laxes,” assessments,’ and; other ;charges: due ‘nnd nnynblu with-respectto: snld: nroncrty‘ .

within el succceding 12 :months . and- also’: 1730 of ‘the Insurance muu!mn payable with
espect ito “eald " property. within®cach ‘succeeding th - yeutw: while : thisTyust: Deed s fn
ieffect- gs:estimated-and directed by ihe : beneflciary: Renctlelary slinll. pay “to:the gruntor

0, Aot
by batiks o thelr ‘open  pas k zu:counu minug.3/4-of 165, If suchirate I3 Jess than

253000)
“the rate “of Inlercst-pald. shall; be 4 76, Interest- shnll . be: eomputed : on-the' avernge's
E mnnlhly balance *fn’ the ‘aceount and " shald (bo pald quarterty - to tho znmlnr by crulmnu ¥

to_the’escrow account the amotnt of the: Interest due,

AVhife  the " geantor” 13 10" pay: ang' and il ta) ey aml othe

ofsussessed agalbst ; sﬂd property; or any:par, Lhcrcnf hefore: the - same g

all” Insurance pollefes. tipon 'sald ; property, . sich” pa

as:nforenald, - The grantoer. herehy . authorls
any.and all:1axes,  nsseasments : and other . charges Sevied  or: imposed
amounts”as shown: by: the statements: thereof - furnished-hy the
sexsments o other “eharges, and o' pay: the “Insurance” premfums
n: the’ anounts . show e statements - snbmi{ted by the! Insieance: earrlers ar -thait rep:
resentativesiand to wﬂhdnw {hastma’. which' may . he: reqilred " from :the. reserve 'aceount,,

5t nmy, establishied .for- that "purpose, Theé grantor -agrees In vo’ event 1o°k hnld: thehenieticlary” .
rccpulwllblu for. fafiure: 10’ hase -any . Insurance Swrltten for: fur: nny- loss’ o' dnmage : growing .

ut. of ‘n defect fn any.” insurance. policy,: and = tiet heneflclary. hereby 13 authiorfzed;: in the

event’ of‘any-lvss;7 o compromise”and settle: with® any. instirance company and- to apply :a

tell Insurance; receipts: nupot the obligatfons " cecured hy this tenst  deed. In: computing the
- amount ! of.;, the - indebitednes! et and " satlslactfor 2 in  fullor snlr- qar.oth

that. the umntor willand - his - hclrs,'

ess - than - the liighest . rate - authorized /to- D, pald..:;

‘ncqulsluon of lho pruperly hy tlw lu'ncrlclnry nﬂ.er defauit, any hnlnncc rcma!nlng in the
_:regerve - account “shall “be -credited to . the fndebiedness.: If -any. . authorized -reserve account
“for - taxes,” nssessments,” Insurance’ premiums and . other charges- Iz - nol. sufficlent “nt-. any
S time forthe : payment  of such charges-.ax they. became due, . the grantor shall- pay -the

defielt to the ‘beneticlary. upon demand, ‘and If not pald within ten days after.such’demand,
the . heneticidry, may at s opl!un add; the nmmmt of surh de!lclt to:the prlntipnl of: the

_obllxatluu seeured herchy.
Should" the grnntur rnll to keep un,y .ot ‘the foregolng coven nls thcn tho E
e

beneficinry may- ot 1ts-option carcy. uutt snne,: and all -its oxpund[turen there.
for .shall draw. interest:at  the-rate specifled. in*the ‘note,”shall ‘be repayable: by
the' grantor: on demand .and shall be secured by the lien.of- this trust: deed. In

- thig conncction, the beneliciary. ahnll have the right: in its diseretion to complete
any Improvements made-on” sald.premises amd also to make. such repalrs ald
'xwrnperty as ln lts sa!e dhcn.tlon it: may dm:m n aTy” or 'nlv!anbh.

Thc grnntor rurther agrccs to comply. withi’ all Inws, onlln’\mcs. n-gulx\tluns, |

covenants, conditions  and restrictions affecting’ said. propert

-fees “and.expenscs - of . this ‘trust,  including” the. cost. of: title:
* the 'othericoats: nnd. expanses..of ‘the  trustee incurred:. [n:: cunnéction: with: or:

in enforcing . this obligation, and: trustec's ‘and attorney's.f actunlly incurred ;
to ‘appear‘in and defend:any nction or proceeding - purporting . to-affect -the" secur-
ity hereof or the rights or powera  of the, be
costs and- expenses,-including .cost of evldv.ncr- of uzu and. nltomnya fees lo. a
reaspnable, sitm " to be erd by - the court, in-any: such “action or, proceeding: ‘In
“;NCYI the-henell v trustes” may: appear and. in-any sult.brought by benes.

A Toreelo: ths du:d, and Al sn\d sums sh i m secured by this: trust -

"The! bLnMIch\ry wlll mrnish to-the brnmor on wrlm-n rcquust thcreror an ;

nnnunl statement: of: account: but: shall not" be abllgntcd or: required . to  furnish
any “further state f accoun! :
H, la-mituptly *ag ed 'hnt'

Yo' the n.vcnb hn nny portlon or all ot lmld propert ahail;be take
llllllLl’ tllc tight o domain:or. tion, i the: beneficlary -ahalt hnve
the right-to c‘ummencﬂ, prosecute’in [its own.name,. appear-in.or:defend any.ne.:

tion~ar proceedings, or to ‘make:any compromise er:setticment-in eonnection’ wlth'

such taking and,; i 14 so elects, to _require-that-all:or any:portion of tho ‘money's
paynblens compensntlun for such ‘taking,” which:are.fn".excess-of the amount :re.
quired to gny all_reasonable ‘costs, ‘expenses  and. attorney’s !‘t‘cs neceraarily “pald
ot [ncurred: by -the: geantor. tn such “procecdings, shall:be” pald -to”the bcncllcmry

and. appiled Dy it first upon “any - reasonabie ‘costs and. expenses nnd’ attorney’s’:

fees necessarily ‘peld or Incurred by ithe heneficlary In'such: proceedings; and- the
balance - nppiied -the. Indebtedness: secured sherebys: and. t

Atlany tlmc fmd from’ time: to LI Fo
.- payment of -its fees and prcnenmtlon ‘of ‘thia decd ‘and: the:note: for: en.
dorsement: (in .case’of . full rnconvcyance, for cancellation),: wlthout nftecting the
liability of ;any:person-for’ the- paymen ‘the:indebtedness ,trustee. may (a)
consent to the making of any map or. r
any-casement ; or: crenting. and ‘restriction thereon, () . Join In any subordinatlon
or other. agreement: affecting.this decd or.the llen or charge hereol;: (d) reconvay,

‘without: warranty, all-or.any -part of the:property,. Tho grantee in''an uonvayli'

‘ancer may ‘e’ deseribed <as cthe ! DEFAON -~ OF.-poraons - e nuy entitied " th{:rem : AN
tiie crecitals i thorein of fnny- matters -or” facts -shull be conclusive: proof. of  th
'f,"”"x'.""i“o thnrcor Tust <fees loriany of “{lhc: services

shall' be':$5,00.

] nddluonnl m.curlt “grantor hiereby assigns {o heneflefary during 'the
cnntlmmnu of -these: trusta:all “rents,lasues; royslties: and:proflts: of - the:pro
perty: affected: by. thiz:deed: and, of _any: pcnom\l property tocated  thereon,
grantor shall - default:in. the’ p of. 8! pecy

e performnnce of any. nmcemcnb hercundcr, grantor shali- hnvo the right to co!
royalties and. profits: earned. prior: to: defauit’ as the
it 3 u grnn or. hereunder,” the ben
person, b{ t or. by n’rb-
o eourty an w!thout rcgnrd €o he -adequacy: of.

'swmiy for the:indehtedneas: hereby nccured, enter upon - and : M\ka poasesslon: ol'

snid-property, or uny.past thereof,” [n: its ‘own name sue.for or! otherwlne collect
the :rents,’. {asues:and- profits, lncludlng those. past.due- and - unp ald, and

the' same, len costs and: cxprnscn of osumtlcn and collcctlan. ncluding: ro
“able” nttorney’s-fees, upon. any.Indeb ecurcd hereby, -tnd- ueh ¢

R thc heneficlary - may: determine,’

nefickary-or trustees .and . to:pay:all . X

writion request ‘o the bemic:

! sald praperty. b) joln:in granting:,

‘Untll
secured ‘herehy oriln
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77744 “The enterlng upon ‘and teking possession of sald property, the - collectlon . nouncement at the time fixed.by the. precoding post nemont, The trustes shall
of ‘such Tents, lasucs and prolits or tho proceeds of tire and other insurance pol- .. dell to the purchaser his deed In form as requl by 1aw, conveying the
icles or componsation or awards for any taking oy damago of the property, ‘and P! d, hut - without any covenani or warranty, express or 1mplied. The - -
the application or reloase thereof, as aloresald, shall not cure or walvo any 'de- - recitals In tlio'deed. of .any. mattors or facts shell:be conclusive proof of .the -
fault- or potice .of default herounder or.invalidate any aot:done pursusnt to - truthfulnesa.thereof, Any. person, excluding the trustes but including the grantor
such ‘notice, g o e and” the beneficlary, may purchase at the sale,

5. The grantor shall notify: beneflciary - in writing of any ‘apla or con- 9. When the Trustee ‘sells pursuant to tho powers provided herels, the' . oy : g B S
tract for aale.of .the ‘above described . propert: and - furnish beaeticiary on - a . -trustee shail u}lpl the proceods-of  the trustee's sale an tollowa: (1) _To PR . - et i
lorm‘lup‘ﬁllod Jt with such p 1 fon’ { the purch . as - the expenses- ol the sslo Including. the 4 the truatce, and a i TR i farsries Ko
would- ordinarily ‘be required of & new loan applicant and shell pay beneflelary reasonable .charge by . the - attorney, - iz) To - the - obligation sccured by the : - - A ‘
a service charge, - B (RS : . . . ;. trust . deed, (.’S To “all “persons having " recorded - [lens subsequent - to _ the Vo :
o g o ey 3 Lo Interuats. of the trustes fn tho trust deed an thelr interests -appear [o the
226, Time . I8 of .the essence of this lnstrument and :upon default by - the order of thelr priority. . (4) The surplus, if an{:’ to the grantor of the trust
gruntor in pay t of any indebted secured hereby or in performance of any - deed or to his successor. in intereat ~entitled such . surplus. !
ragreement ‘hereunder, the beneficlary may deciare all sums secured hereby {m. © - o . 3 . :
mediately duc and payable by dellvery to the trustee of written notice.of defauit ; 10, For any reason permitted by.law,.the beneficlary may from tlme to
and election to.aell the trust property, which notice trustee shall cause Do .. time appoint or s to any trustee named hereln, or to any.
duly: filed for record, Upon delivery of sald notlce of default and slection to-sell, successor trustee. appoluted hereunder, -Upon such appointment and without con.
the beneficiary shall' deposit with the trusteo this trust doed and all promissory . - veyance to the successor trustee, the jatter shiall be vested with all title, powers
notes- and  documents - evidencing ~ expenditures - secured hereby,: whereupon the ... and duties conferred upon any trustee herein named or appolnted hercundor, Bach
trustecs shall. fix the time and place of sale and: give notica  thercof as then such appointment rnd subatitution shall be made by written instrument executed
requlred by.law,- AN . . T IR s by ‘the- beneficlary, mntalnlnr refercnice. to this - trust deed - and . Its place. of
record, which, when recorded In the office of the county clerk or -recorder of the

7. After  default ‘and. nn}' ‘tlmi:v ﬁrior 'to ﬂ'vu‘ days. before the date set . county or countles in which the property Is sltunted, shall be conclusive proof of . -
: g STy «‘{.m:}w: oy

by the Trustee . for the: Trustee’s: sale, the : grantor - or -other ‘pesson 80 proper appolntment “of (the @ successor - trustee.
rivileged -may. pay - the entire ‘amount then - dus under’ this. trust deed and | i . X . ok
he.obligations secured therehg (including  costs-and expenses actually incurrad - .. - . Tristce accepts this trust when this deed,” duly executed and acknow-
{n. enforcing ' the: terms of _tho - obligation .and  trustee's -and. attorney’s focs tedged 18 made a public record, as provided by law, The trustee is not obilgated
not . exceeding - $50.00 . each) . other. thun such. portinn of -the . principal as would to -notify auny party hereto of -pendlng sale under any other decd of truat or of
not then be due -had ‘no. default occurred and thereby cure the detault, “any actfon 6r proceeding in which tho grantor, beneficlary or trustec shall be &8 -
own : - Ci i = party - twnleas. such actfon or proceeding Is - brought® by the trustee, -

£ 8. Aftor the lapse of euch time as may-then be reqaired by law following : . i .
the recordatlon of sald notice of default and-giving of sald rotice of .aale, the 2, This deed . applles to,” Inures to the Leneflt of, and binds all ‘parties -
trustee shall scll sald property at the time and place fixed by him In sald notice hereto, - thefr heles, - logat davi: N 1 8, 8y and
of sale, elther a8 a wholo or in separate parcels, aud o sucl order as he mn}' de. . . assigns, The term “beneficiary” shall -mean the holder: nnd -owner,  including
termlne, at public auction to the highest bidder tor cash, {o lawful money of the ., : piedgee, of - the note secured herghy, ‘whether or not named as a'beneficiary
United States, payable at the tlme of. sale. Trustee may postpone sale of all or eretn, In constrilng this:deed and whenever. tho context so requires, the mina.
any portlon of aald property by public announcement at such time and place of »' culine gender includes- the feminlne and/or neuter, and the singular. number io-
sale and. from time to time therenfter may. postpone tha. sale by . publlc . an. cludes’ the plural, = - EERES

IN WITNESS ;WH‘EREOF,“ sqid ,‘g‘rc‘x‘zit‘or‘h:'crs"hgxfe'um‘o‘ set ‘his‘hahd ,se‘al‘}he‘ day and year ﬂr’s:l cbbve ;wvritlen..'

S e e R e A T >~ .....SEAL). .
STATE OF OREGON )i " inaiiniy, : S ‘ ‘ pERCI
County of Klamath®:. . M S / 7 A [ L )

THIS IS 'TO CERTIFY. that on this..-&.2_ " day of September.: . -

“Notary Public: in" and ‘for "sald’ county and ‘gicte, personally appeared - the .within ‘named R

R .+ FRANK: A2 SUCCO . AND: BEVERLY. P SUCCO, Husband and Wife

o BO“(i’ls‘l.ld(‘I‘ﬂﬂCﬂlv in‘di’v,id\"zqﬁ_._. nained: 1h and who éxecqlnd the foregoing instrument ‘and qékhowlqdqed io;’r!»l;a ~that
‘eély"' uhd,yolﬁmarﬂyj for the uses. and purpases thereln oxprossed. - LN : R :

IQ; 76 botors vmb,' }he,uhdnrslghed,\ d_

al seal’the-day, addwyear last ‘above ‘written, o

"yNolm‘ymc 0T OFBUOR a4 oy b ey 17
My comin}sulon expkas:ilflz'f7_g

' STATE OF OREGON') -
“County of Klamath " { ¥

T cortify- that  the within_ instrument -
“was Téceived for'record on' the _17th

) - dayof Sgp_t_emher...; - BB LT
wowrusemwis ot 4352.0clock.Pa. M. and recorded
: FZAR _Y:RE::RDING"‘ S in book :M76...: on fpagéilééss .

CLABELINCOUN:T Do ““Record of Mortgages of said. County.
S TIES . WHERE : & Lo R A R

ST PEDERAL SAVINGS & . | = U0 o g
LOAN ASSOCIATION .o oo 0 i Cadfixed. .
L Lo Wm, D. Milne,

o my hand

' FEDERAL 'SAVINGS
5. 540 Main . St
“Klemath Falls, Oregon

T! 10d, ia- the 'legal owmer and:holdarof all’indebtednass secured by. the foregoing, truat. sad. = All sums secured, by ‘said trust . deed ¢
ave been fully, paid and ‘satisflad. “You hereby are dirocled, on’ payment;lo you of any. sums owing {o you under the terms of ‘said trust:deed or.
pursucmt o statute, to ‘cancel - all ovidences. of indebtedness secured by sald’ trust i deed  (whichars ‘delivered 1o’ you heérewith: together with-sald .
st doed) ‘and - to Teconvoy.” without:warranty, ‘o the /partles dosignated b the terms of said trust ‘doed. the, estate. now old by “you under ‘the"




