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1D DEANE SACHER aka DOYLE DEANE SACHER and BhVERLY L SACHER, husband and

W.L.Lt‘:

3 "hercby mortgaqc to FIRST FEDER}\L SAVINGS AND LOAN ASSOCU\TION ‘of' Klamath Falls, a cheral Corporation, here-:
= inafter “called 'Mortgagee,”’ the following” described "realproperty, situtated in: Klamath County, State of Oregon, and all lnterest
- or-estate” therein  that the mortgagor mny hc.rcaftcr ncqulrc. togcthcr with the lncome. rents nnd proms (hcrco towit: -

PARCEL L :
‘A piece ox parcel of land situate in Lot 7, Block 19 of the orlglnal Town. O
Llnkv1lle and known now as Klamath Falls, belng more partlculary descrlbed

«Cfollows- ‘ :
Beglnnlng at a’ p01nt on the Northwest line of Lot 7, Block l9,‘Original TO!

of Llnkv111e, From which the most Northerly ‘corner of said Lot 7 bears Nor
east ‘20,25 feet distant; thence Southwest:46,0" feet disgtant. along the Noxt
west line - of:Lot 7, Block 19,,sa1d line belng also: the Southeast: rlght—of—‘
way line of Plne street; to the ‘lot. cornexr. common to Lotg 6 .and. 7, Block 1
‘Original: Town of Llnkv1lle, thence Southeast 62,0 feet ‘distant along: the"
lot Xine common to Lots ‘6,.and:. 7. to. a p01nt on’ sald llne, thence Northeast
46 0 feet dlstant to:a; pomnt- said” llne belng parallel to: the &outheast
rlght-of-way line: of Pine Street thence Northwest 62, 0 feet dlstant, on'al.
«Line parallel to the’ Southwest line: oE‘Lot 7; Block 19 to the p01nt of beg'
wning, being all 1n the Northwest half’of Lot 7, Block 19, Orlglnal Town "
“of. Llnkv1lle. ‘ k ‘

togethcr thh all hcadng apparatus (lncluaing Ilring units) llghung. plumbing, water hcatcr, venctlan bllnds, and other thures
which riow are or herealter. may-be’ attached to ‘or used in connection  with said premises and .which shall ‘be. construed as’part of :

'%the realty, to secure:the paymcnt of ‘a’ certain: promissory note executed by the above named ‘mortgagors for” the principal 'sum of

SEVENTY THOUSAND _DOLLARS AND No/lOO———————————--————-—---———--——--—————;

: . : commencing...FebruarM...zo"
and. to’ secure. the' paymcnt of such’ additioual moncy. if any. as:may ‘be’ loaned “hereaftér, by /the': monga?ee ‘to:the’’ mortgagor .‘or
,othcrs havingan. interest /in . the :above described: property. as . may: be evidenced by a-note or. notes. the  mortgage - indebted-: -
ness :s: evidenced . by./more | than one “note,'the’ mortgagee ‘may. credit payments rccclvcd by it upon any of said notcs, or. part of‘
any paymcnt onor ‘note zmd p'\rt on anolher. as mortgagcc may, elcct. e ; :

1“he mortqa?or covenants that ha will keap the 'k now o1-:h “eracted on mld monqaqnd pmpaﬂy contlnuounly lnsured
qclns! loss “by fire “or other - hazards, in such- compdnles - as the' monqogea may direct, in an amount not:less than the face of th
with: loss i payable” first. to. the -mortgagee 1o the {ull of. sald and - then “fo.-the morigagor; . all- policies ‘to be hi i
mortgagea. .- “The mortgagor hereby. assigns'to ‘the  morigageo cll nqht in-ali. po'u:ie: of ‘Insurance  carried upon sald :properly and in:case of .
o83 “of “damage ‘to “the property - insured, " the'mortgagor - hereby ‘appoints the mortgages as his agent o sottle’ and adjust such" loes or 'dama a )
and ‘apply . the - proceeds, -or-50: much - thereof a5 “may be . necassary, 'in “payment:of- said “indebtednoss. In :the " ‘event ‘of - foreclosuro -all - right

of I:hf mortgagoer, inall: policies: the - shall 9510, 1he mor(gaf'eo lhemby qlvlnqwaaid merlq oo the right to u«siqn and transt or said
olicles, ;i 70 : 0 : :

“The. mortgugor  further ' covenants ™ that the hiliding “or - Luildings” now. on or hcrc.nner erucled upon’ sakd prcmlm nh.:ll lie kem in “gosd n-mlr, not - nltered. exlcndtd,
remuved o demollshod without ‘the .written -consént of the. mortgagee, -and ‘to cnmnlcte i) buildings™in" conrse - of "construction. or hereatter” constructed * thereon - within :six -
months from " the .date: hereof or the ‘date eonstructlon 'is hereafter commenced. -The mortgagor - agrees” to “pay,’ when™ due,: al)” tuxes, nssessments,.and ' charges “of - every " kind -
Tevled ‘or-assessed  against. sajd premlses,” or: ipon -this mortgage or. the note and-or-the Indebtedness'which it secures or any; transactlons in_conneetion itherewlth ‘or: any - other
lien which :may bé adjudged to be.peior to’the' len ‘of ‘this. mortgage or which’ becomes: u . prior:en by operatlon .of ‘law; and :to_ pay - premiums on. any. life Insurance policy *
whicli’ may. he. assigned: a3, further . security’ to ‘mortgngee;- that for the . purpose of providing regifarly: for:the - prompt payment ~of . a1l taxes, - assessments ‘and - governmental i
chiarges levied -or: nssessed aguinst the” mortgaged - property - and ' insurance - premiums -while - wny= part: of : the “fndebiedness: secured * herel remalns < unpald, ' mortgagor - will "
vu) tothe . mortgagee: on the: date :fnstallments on’ prineipal :and® interest: nre payablean nmount - equal ‘to 1 /12 of - sald | yearly churges. /No " fntérest “shall- be . pald ‘m

1] I idr.ummmu re lorch) pleds.cﬂ tu murtr'nge lldluonal secnrlu !ur lhc mumenl. of. hls mnnzn;.e H erzhy sccurcd

: SI}auld th any” of he' ruu,mlnx [ nun(s, lhen the. morlw).ec may. mrrurm (hcm, wmumt unlvlnu nny other’ rlgm or remcdy hereh\ glven. for”
nm xuch brench; ‘imd nIl' exmmmures In tlmt behalf - ghutll he sv:curuﬂ by . th eage: ane xlmll hear nterest” fu nccordance . with .the terms of 2 ccrtnln promleo note. of.
e repay’ 20 i : ; : : . :

default’ in the'p nt of - an installment  of ‘said ‘debt, o' of ‘a breach of ‘any o! the covenants hemln or contalned {n the’
for loan d by tho. mortgagor,’. then  the - entire . debt hamby :sacurnd shcx]l, at lhe moﬂqaqeas op hecemo lmmadlotaly
due: whhcul noﬂce, morlquq may. be !ornclo.,ed X

Tho mortgagor: shell the mor(qngeo a recsoncble sum’ as attorneys, fees' in emy sult ;which 1ha monch delendn or. pron cltes fo

protect: the: llen- horeof o to loraclo..e ithls ‘mortgage; and:shall” pay. the -costs’ ‘and: dlsbursemonla allowed ‘by law :md sha tho cua! of o

g same;  which ‘sums shall ‘be sacured ‘hereby. and maz be: included ln the daecrde of B L

action: to. foreclose” this morigage or ‘at’.any. time .while -such: ‘{8 t without notice,  may “apply: for cmd socure,

the appoimmem of a:recelver. for.the: mer(qaged pmpoﬂy or.any: part thereof: and. the lnceme, rents cnd proms morefrom. :
P e : 4 :

Words uued {n’this’ mor!cha ln lha proson|
nd i :the - singular, sh nclude the :

117 by blndlnq upon
of : lha mor
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‘ PARCEL 2

A plece*or parcel of land 31tuated 1n Lot T, Block 19 of the Orlglnal
/Town of Linkville, and known now as Klamath Palls, belng more partlcularl
described as follows:

Beglnnlng atia: p01nt on the lot. llne common to Lots 6 ‘and- 7, Block 19, o
‘the’ Orlglnal ‘Town 'Of ‘Linkville, from which the Northwesterly corner of L
7' bears Northwest 620 feet dlstant ‘thence ‘Southeasterlyralong 'said Lot
‘line 50.0 feet to.a po:nt thence Northeasterly along a: line parallel to
kthe Southerly line of Lot 7, Block 19, 46.0 feet to a p01nt ‘thence
“Northwesterly 50,0 feet on a line parallel with the weSterly line of Lot
7, Block 19, to a point on the Southeasterly boundary of that parcel of
land recorded in Deed Volume 75, page 9628 of Klamath County Deed Record
Klamath County;: Oregon-’thence Southerwesterly along said Southeasterly
H,boundary 46 0 feet to the polnt of beglnnlng.
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- Filed for récord at the request of mortgagee or
10

i Vol M6,

Klamath Falls, Oregon =
iKlamathFalls, Oregon ;.

“‘and rccol‘dgd

IRST FEDERAL SAVINGS AND LOAN |-
SSOCIATION OF KLAMATH FALLS

Wm. D. Milne,:

' STATE OF OREGON:
~County of Klamath -




