mortunge‘ tu me S’I‘ATE 0 VOREGON repreuentcd and nctlng by he Dlrector of Veternna Aualrs, pursuant to ORS 401 oao, the lollow-
locnted ln the Stn!e ol Oregon and Counl : s

“The NE% of SWk of section 23, Township 39 nouth Range 11%;Réét*
of the Willamette Meridxan. -‘  st 4 .‘_u‘f:; ¢rvf'~‘u

; 'fThere‘ls an’ appurtenant eas cment to. tho prOpprtv Eor xhlch‘“
no. examination hdas: been’ madenshould insurance be desired on said

eaoement there will be an addlt;onal_charge,, The ensement is

; ogether\thh a perpotual easomenL for road and utillty”éﬁfpoSeé,A
over: that.part of the Southerly 30 feet of the NEXSEY,’ ‘Section:i22,
Township.39 South Range 111 “East” of the W111amette Meridian, lying

Easterly. ofgthe Nor

tual eaqemont for roadway and utility purptses
; Section 23, ‘Township 39 South ”Range'll%
of the Willamette Mcrtdxan,glylng«withlntthe boundarle - of. the i
'ingfdescribcd parcel’ i

: ‘ 3'aid
c thonqe WOStHrly parall l to‘and
1inc :

30 Eeet.Norch'
thence South,30,feet

Initia disbursement by the State of ‘Oregon, at’the rate .5 ; percent per'annum unth; such tlrne as a-
ditferent interest’ rnte 15 establlshed pursuant’ t :ORS 407, 072 p nclpal and Interest:t6:be paid m Jawful rnoney of the’ United
States at ‘the offl )

‘ar a—twelfth Of“--——”;- Cthe ad . valorem taxe_ lor each

-th f emlses ‘described ‘in - the ort {:4:} contlnulng untll 1he !ull amoﬁnt of the: prlnc ix;‘al, interest
ully : paid,:such paymems to be npplled “firgt: as; lnterest al der on' the

g, covennnta thnt Jhe owns the Inemtsea in. fee simpl
oe.‘ hat” t!e wm warran‘t;and defend uame !orever n
ex

2 mongagee

“Yeep ail’ bulldinga: unce g the the g% agains and much ot 5"
omps T compant "» han:amount -ag ghail; bu, sn lsfncto 0:the: mo: rtguzae' 1o da oalt -with' th mort agee ‘allsuch
Ticten with. zade i Jull; of . nll ¢ premium rY ‘Do ﬁ

olicies “with * receipts-: howing pnyment
urance shall be. Jin.:fore

such: insurance shn e mada: %nyabla o' t
eriod de:




,toﬁether wlth the 't herid) xht prlvucge nnd nppurtcnnncca lncludln roads and ‘- used in tion
premlses;. electrlc wlrlng and flxtures, (urnnca and heating system,: water heaters, fuel -stora u receptacles; plummnu.
ventlln!lng. water and irrigating systems; screens, doors; window. shades and. b inds, shutters; .cabinets,  bullf-ins, Mnoleums and- floor
coverln 6, bullt-in stoves, ovens, electric sinks, alr conditioners, refrigerators, froczers, dishwashers; ahd all fixtures now or hereallcr .
In or on the premises; and any shrubbery, flora, or: timber now:growing: or bereafter planted. or -growing thereon; -and . an
replncementa of any one or more of the foregoing (tcnu. in'whole or in part, all of which are hereby declnmd to be appurtenunl to thc
lund, and nll ot the rents, lusues. and, proma of the mortgaged pro perty;: :

tp segurg‘the‘pnyment ot Th:Lrt:y nine‘ thousand,...t:hree...hundred eightV"four and no/lOO-—-:: Dallara :

(s..39f,‘.38.4,;..00.-.-;.—"—-‘--)'. and mtercn‘t‘the‘reon', evldencéd by the lollowlng p;omlsuqry not‘a:,

1 promise to pay.to the S’I‘ATE o:r OREGON ..Thil‘t n ¢
.and..ne/100 7 Dollars 439 384 00""""'"") with fnterest from the date ot

lnulal dlsbursement by the Smte of oreson. nt the Tate of - 5- ¢ S Y percent per annum untﬂ such time as' a
- different interest:rate:is cstablished pursunm to ORS 407.072, prineipal and Interest'tn be pald m Inwtul money ot the Unued
v smtcs at the of!‘ce of the Dlrector of Veterans Affairs 1n Salem, Oregon. as fol.\ows' " .

v ke,
et

S ECe e

tW81fth Of""""'"“"" ihé ‘ad valorem taxes fbr‘ euch"

‘. successlve year on the ipremises deucrlbed in the mortgnge. ancl contlnuing untll ‘the full amount of the. principal, lnierest
nnld ndv].mces shall be ully pald, such puy ts to. !:e applled t-as 1ntercst on the unpald bnlnnce, the remn nder on the
principal; - G ; ;

’I‘hc ‘due dute ot the last paymcnt sha]l be on or betore . Septemher 15 2006

n'the event of. transter of ownershlp of,the }{)remlses or any part thereof, I wﬂl continue to be llab)e !or pnymem and
‘the bnmnce shall draw Interest as . rescribed S :407.070. from ‘date of such transfe e ;

mortxuxe. the term;' of. whlch are 'mndy}/ﬂ)ﬂeof
i , ya LA

o~

S

'rhe mortaagor or:.

Thi g g ovenants that he owns the I)remlses in lee almp h good rish! ortgage sam hat the premlses are iree
from encumbrance, that he will warrant and’defend 'same forever a alnst the claims and demands of all peraom whomsoever. and th(s
- covenant 1i:-not be by 1 e,-but shau run with the’land, : -

‘Not .to permit ¢ buudln 'to. be cbme vacant’ or unoccuple ‘ not to permlt the removnl or d ¢ 14sh of any bundlng: or lm- -
provements:now.or.herea; ter existing; to* keep same in. good 1 to Il construcuon wnhl a reasonab letime:in .
dan ith’ any; agreement: . ma e betw rties : it

.’Mortgagee s nuthorlzed o .pay:-all real
advnnces to:bear. intereat as provlded in tl

buﬂdin unceasm 1y insired during ;the ‘term  of the mortgn e, against-loss by ‘fire and such’oth
.company:or:comp qes and-in’ Eu%h an-amount ags shall:be satisfactor, %h'e :mortgagee; 10’ deposit with. the mo tgngee all such

olicies w!th recelpts showing. payment - in. full” of -all “premiums;-al; nuch insurance_ shall. be made imyn leto:the mortgagee'
ansurance shau be kept in-force by the mortgagor ln case; of foreclosure  until- the , per‘od of. den-p {on e pir
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8, Mortgagee shall bo entitied to all com on’and dumages recelved under right of eminent doma
o -patarlly relensed, samo,to be applied upon the, indebtedness; - R e .
i Nnt to 1ease’or vreﬁ't‘ the promises, of any pnf't‘qt;:ﬂr‘ﬁo,ﬁithbv.‘i@ wrltgn”éﬁr}boht of the mortgag :
10, To promptly notify mortgnges in wiltlng of a transfer of ownership of the premises or’ any part or Interest in’ same, and io
furnish a: copy of the instrument of transfsr-to.the. mortgngee; n-purchaser shall pay :interest as ?rcucrlbcd by ORS 407.070 on-:
;- 8l puymenta due from the date of transfer; in all other respects Ahis mortgage. shall remain In:full force and effect, ...
i The nion[nnjéé may, at hig option, in case of defatilt of tha mortgagor, -perform same’ in’ whole’ or “In p:irt ‘and - all -expenditures
- made in so dolng including. the.em, lo{ment of-an attorney ‘to secure compliance with the terms of the.mortgage er.the note. shall .
. draw interest.at.the rate provided In ihe note and. all’ such expenditures shall be. immediately ‘repayable. by the: mortgagor without
demand and shall be secured by this mortgage, : L i [ f o S
P petault in “any of the cove or agreements hereln alned or the. expenditure of. any gortl‘on of: the ‘loan " for Plirﬁuscs
other. than.those specified in- the lcati pt by written permission. of the mortgagee . given before ‘the expenditure. fs made,
shall ‘cause the entire Indebtedness at the option of the mortgngee to become immediately - due: and. payable. without notice - and. this :
mortgage subject tg‘ytgro_glqn‘ne. SR - o i O R TR I : :

7 e fallure “of the' mortgagee’ to”exercise any optionis hereln set forth Wil ot constitute 'n walver of any right “arising’ from. o
breach’ ox‘thev,covennnts.; e e L L R SRy Bt = k
"5 In ense) foreclosure; {8 d; ‘the mortgagor shall be: lable for the cost of a.title séarch, attorney fees, and all other costs
“" incurred in {on with ‘such. foreclosure, . : ST . . C E e

L "U?on’ the breach of ‘any ‘covenant of 'the: mortgage, ' the ‘mortgagee shall Have the right to enter the premises, take posgession,
. ‘eollect the rents, -Issues und profits and apply same, less' rensonable costs of collection, upon the Indebtedness and the mortgagee shall
have the right to the appointment of ‘a recelver to collect same, LA ‘ . ' N ‘
“:.+7 The covenants and:agreements herein shall extend to-and bé binding upon 'the. helrs;” exccutors, adminfstresnrs, successors’ and =
assigns of the respective parties hereto, . SRR an Loy R S S ¢ ‘
"7 at s distinetly ‘understood and ‘ogreed  that ‘this note and mortgage are subject to the.provistons'of Article XI-A of the Oregon
‘Constitution, ORS "407.010 -to 407,210 and ‘any.’'subsequent ‘amendments - thereto -and to" all . rules and -regulations whlich :have . been .
Issued or may hereafter be issued .by: the Director of Veterans': Affairs pursuant.to the provisions .o ORS 407.020, s : .
T WORDS!: - Tha d . toinclude:the femfi “the 'singular’ the plural "where " such connotations are o
;applicable herein. o : : SO I TR L ML S e A ‘

(Seal) -

. (Seal)

’Befox"e‘ rﬁe a'&otér}' F;éxbl‘lv;.:é‘e?sbﬁ;ll;,gppe{hr_?d‘ the wlthln nmne:d- CHARI-IES V HIGBEEand SALLXR. .

S HIGREE i il ; his: wife, and”acknowlddged the foregoing lnstmyﬁt to be.

a.i:‘t“érid deed. S i i . e M/t‘?l—/




