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& thereof on file in the

881—Oregon Yrost
K . i
: : | - TRUST
TRUST DEED, made this". - .. 18th
Y. WILLARD: D SHUFELT. and

L MOUNTAIN: TITLE. COMPNAY,

..CHARLES. P+ KEITH .and .

THIS

Grantor irrevoca

: ably grants, bdrgqifis,
G Klamath o Counity, Oregon, described as:

%y ]

its, hereditaments and

iday of . Sephember
LELLA M.
.an.Qregon . corporation
TEL. REY.E. KEITH

- WITNESSETH: .
sells and’ conveys to"¢

* Lot L4, Block 6 in PLEASANT VIEW TRACTS,
office of the Count

appurt

DEED

Vot Pagett

SHUFELT,.. husband and wife.... ... ;as Grantor,
undyas Trustee,.

;. .as Beneficiary;

y-husband and.wife: .. ...
rustee. in trust, with power of sale,; the property

‘according to the official plat s
¥ Clerk of ‘Klamath County, Oregon.

s “and all,a?h"er rights’ thereunto’ Eeloﬁging or‘in  anywise.

““fogether Wwithall and si dular’ the' ter
‘now or: hereatter appertaining, and “the rents,

" tion with said real estm‘e,o
“FORTHE ‘PURPOS
sum:'of. ... -ONE:. THO.USAND;EIGHT.;HUNDRED.,EO
“‘thereon according fo'the. ter.
linal ‘payment of principal ‘and linterest he
-2 The date of maturity of the debt
becomes due-and: payable:
sold, conveyed, assigned or alienated’ b

reol, il _not sooner paid, to

pressed therein,kr‘xnd,atv the ‘option of 't
. ".The’nbove describefi real prope
the ‘security of ‘this trugr“déed, ‘dranfor agrees:

T protect s
property, in good . condition
- or

1. To protect,” presarve and maintain s,
Ternolied Berild:
an;

issues and. profits thereot and all lixtures now. or
E_QF SECURING. PERFORMANCE :{g o

ms ol 'a promissory. note of even date herewith, pa

secured. by this instrument ' is the date, stated abovs, on.which
In the event the’within described property,
y..the trustor, all obligations :se
he - holder thereol, upon:demand,
rty (] is [X is'not (state which) currently us

hersalter \atiached to or used'in connec:

ch h}; cement of drantor herein contained: and. pzrzy‘ment’, of ‘the
I)(_,‘ané,.,s‘eventy:atwo.. ﬁundreds..poums, ‘with' interest |
yable to b&ne!iciary or, orde( ‘and que by grantor, the

due aad payably™..%., NN

ba: Lt , 190 ,
Y théfinal installment. ol said .note "
or any part therool, or any interest therein is sold, agreed. to"be
cured "by . this. instrament, irréspective of ‘the; maturity dates ex-

shall ‘become ‘immediately - due and payable.” T p e B :
ed for agricultural,” timber “or drazing ‘purposes. "
map: or. plat of said propert}v:_(l:) joinin

Cota) éonacnt to the ‘mnkin;:,ol any
gn'lnm.l!z any . casentent  or. creating. any restriction -thereon; (c) join: in any:

and; repair; ‘not - to:remove . or : oy
not-fo comemit or permit any waute of said . property..: i K
‘.2 To. complete .or- restore - promptly .and - in  good  and workmanlike
any: building or improvement which: may. be constructed, damaged: or
destroyed  thereon, and ‘pay ‘when due-all costs incurred therefor, o
: 2:3. To comply, with :all laws, ordinances, redulations,” covenants, ‘condie
s.tions: and restrictions allecting said -property; it the beneliciary so requests, to, .
join ‘in’ executing, such’ tinancing statements -pursuant. to: the' Uniform .Commer-
,cial’ Code as the beneliciary -may require and. to puy -for: filing- same"in" the
‘proper - publiac: ollice or-oftices; as well as: the cost ot all ‘lien scarches: made
by, Iilling;alliéers' or. searching agencies a3 ‘may “be:deemed ; desirable by the :

pi thercon;

manner

liciary. .5 . 5 : i s
4. To 'prowdc,and"ccntmuouslyv. maintain’ insurance “on: the buildings
calter . erécted “on:the said: premises against loss or damage, by fire"
. the, beneficiary, -may. from time [to time. require, 'in ..
b ST ' BRI Lesiwrittenin

.’now“ar. her
cnand-such other: hazards. as
an:amount not: Téss than
‘eo tableto the b iary
policies .ol “insurnnce: shall - be delivered.
it the' grantor ‘shall’ Iail lor: any “reason t
eliver ‘said. policies:to the beneliciary at’least lifteen days prior to the' expira-:
tion of iany. policy .ol “insurance -now or: herealter placed “on' said  buildings,
“the :beneliciary " may: - proctire (lxe;'\ same : at” grantor's - expense. .

collected :under any fire or other, policy

L with. Joss:p y
to: the beneficiary as s :
to’ procure .any ‘such”insurance and-to

drantor. Such ‘application o' release- shall

any:. part. thercol, may be’ released. to
E y ce ot delault: hereunder’ or; invalidate an;

.not ‘cure, or; waive sny..delault, or. noti
act.done pursuant:ta. such notica. R e BN AR
-5, Ta  keep i said  premisas, Iree” Irom ' construction Lens- and “{o payall
des that ‘may be' levied or- assessed ‘upon or

taxes, asscssments’and’ other char,

.against :said: property . before. any. s
harges become' past due:or delinquent’ and pramptly deliver receipts’ therefor.

to beneliciary; should : the; grantor . fail . to . make payment ‘of. nnytaxes, ‘ussesys
ments, ;insurance: premiums,: liens or- other, charges payable. by’ grantor, either

by '.direct - payment.. or.:by i providing : benelicinry - with - funds - with ‘which “to =

! licinry may, al - its, option, make" payment - thereol,
withiinterest at. the rate sct forth'in' the note’ secured

Y, ith: the  obligations” deseribed. in-parngraphs -6 and -7, of ithis

trust deed,‘shall be added to. and’ become’ a’ part ol ‘the. debt secured by this:
trust deed, without ‘waiver: ol any rights’arising ftom .breach ol any ol the
v covenants hereol ;and-lor such payments; wih: interest: ay inforesaid;” the "prop.
ty rhereinbefore  described, “as: welliag " the:: shall v be . bound.: (o the

me:extent ‘that:they: are: bound: for “the payment. ol thé' obligation . herein e
described, and all;such; payments: shall be immediately. due” and: payable: with-
out ‘notice, and the nonpayment ‘thercol ‘shall," at. the option: ol the beneliciary;
render?all sums secured by this: frust’ de dimmediately. due and: pavable and
1 ute o breach ol this trust deed.:.: ; R e ¢
6.°To. pay. all “costs, fecs “and - expensas luding. .the’ cos

of :title scarch as well as: the:other, costs and exp trustee incurred

1 or, i ng this obligation “and: attorney’

this frust’i
enses of the
.»in connection with'.or . i oblig nd - fruat r
foés  actu 3 WL 2
ShSiaeny any..action: or ! proceeding  purportitig 14
< powers ol beneliciary ‘or “trustee;; and /in-any suit,
roceeding; in which’ the beneliciary. or. trustee,;mny;upncar,‘includi Y
rany” suitlor itheforecinsure -0l . this ‘deed, |15 and : expenses,’ i
Tuding “evidence i

pay’iall ‘costs”
cof Jtitle -and ;the beneliciary's or: trusteo’s “attorney'
mount gali.’a(torncy’,s ‘fngs:

-be conclusive proot ol -t

». property, ‘and the applicati

. deédin equily, as-a  mort,
" liciary at" his’ election may

“part ‘ol isuch taxes, 'assessmients ‘and - other i’

st or:ather agreement “allccting - this' deed - or' the lien' or' charde:.
thereal; “(d) reconvey, without warranty, all or any parti'of ths property. The
:drantee."in any - reconveyance miny “be' describod - ns. the ‘t'person’; or: persons
ledolly:entitled - thereto,' and the' recitals therein of any matters or lacts shall
he truthlulness thereol. Trustee's. fees for ‘any ot the .
s prragraph shall be not less than ' $5, - W s0 Lo 1 )
o 10. Upon_any ‘delailt by grantor: hereunder,” benelicjary . may’ at .. any
itime. without ;notice, - cither “in. person;: hy: agent or by a receiver :fo- ba ap<
pointed by “a court;” and. withoit. regard {o' the adequacy of :any:security: for: !
the ‘indebtedness hereby’ secured,. enter, upon and take . possession: ol said prop---.
erty or \any . part . thereol,” in its.own anme’ sue .or. ot herwise collect - the rents,.
issues” and."prolits, “including. those past due and unpaid, and 'apply ‘the same,
"less costs’ and expenses of operation. and collection, sincluding: reasonable attor- -
riey!s’fees upon any. Indebtcdncss;s-:qmodﬂhcrcby, and “in ‘such-order a3’ bene-:

liciary may: deternvine, - G LR e e EXE B
wione 11 The, entering: upon:-and taking - possession’; ol - said . property, the
s.collection ‘ot such rents, -issucs. and prolits,or. 'the proceeds ol lire .and - other -
insurance  policies or: compensation or, awards for any ' taking.or damage of. the i
onor; release thereol aa.atoresaid, shall_not: éure or
of delault “hercundec or invalidate: any, sct. done

services mentioned in thi

waive ‘any delault: or” notice
pursuant to such notice. v e PO AN N R
ERETICUY & Upnn"dclaulbby;;}mn!br, in.payment .. of. any indebfedness secured -
hereby .or'in’ his” performance ofany ‘agreement ‘hefeunder; the bLeneliciary: may .
eclare. all sums secured hereby immediately due and-payable. In such.an event:
nd it 5 the ‘above. described real”propertyin “currently : used : for agricultural,
imber. or. grazing purposes, the heneliciary may . proceed: to. foreclose -this trisst'
dade -inthe mannerprovided by law. lor: mortgage
foreclosures.~ However il said .teal. property ‘is“not sa currently’ used,” the bene<
_proceed. to. foréclose” this trust deed in’ equity as a
mortgage or 'direct ithe trustee to- foreclose: this: frust -deed by . advertisement
and -sale“In: the latter s vent . the.beneficiary ‘or the' trustee shall. exscute ‘and
cause..to: be ‘recorded " his " written “notice. of . delault and : his' election to sell :the
said . described :real :property -1o. satisty ‘ the . obligations secured " hersby, wheres:
upon‘the trustee shall Hx the time sind ‘place of sa &ive notice thereol as'then
required by law' and 'proceed “fo foreclose this trusi-deed - in. the ‘manner pro-’.;
vided in ORS 86,7400 86.795. - pi i oh i L e L
13, Shaild the! beneliciary " elect. to foreclose by, advertisement and  sale .
then after:default ‘at'any i time. prior “to" live: days- hefore the date  set by ‘the:
< drustee. for' the’ trustee’s salé, the ' grantor. or .other. person’” sa ' privileged by
ORS 86,760, ‘may pay. o the benslici y.-or "hiy
tively, fhe ‘entire’ amount: then due’ under the: 't
obligation secured: thereby: :(including costs
enlo(cing\tho terms- of. the ab]ignliq_r: an

nd ;
either

: b
4.0 . the sale shall he held on:the date

place designated in’the notice ‘of “sale)"The trustee may sell
1t “one “parcel o " parcelsand ;shall: ell: the - parcel’ or “parcels at:
it :dor .cash, .payable”at. the .tims ol ‘sale.. Trustes
urchaser its deed ‘in* form’ s required by tiaw. conveying

but without :any . covenant. or warranty,: express”or i~ -
T of .any :matters o fact shall be conclusive” proot.
of . the | truthtulness  thereol. ' Any - person; cxcliding (the ‘trustee, "but  including
the drantor and beneliciary, miay. purchase at the snale. s it - B
w15, When - frustee sella’ pursiiant to the ‘powers’; provided  herein,
[ apply the ploccefla‘ol -sale::to payment, ol ‘(1) "the expenses ' of sale,:!

nd ‘at the' tim,
faid -property.
shall: deliver . ta: the -

the “property 180’ sold,
plied. i

7

th

a in‘all .casca’shail’ b

ixed (by. trial; court .and_intho .avent of an‘appeal ltom any ! jud, o

decreo ot ithy 'trial: courd,” grantor. lurther. ‘Adrees’ fo pay -such 'sumas; the ‘ap-

¢ pellate “court: shall ‘adjudge -t ble: &y the benshiclary’s or frustee's ‘attor.
ey's' fees on such appeal. . . ‘ :

i " ain’
lects)” fo  réquire’that /a
dor:such taking, whicl “are”in';exc
sonable: costs,; expenses - and . atforney’
‘antor,”in such procoedingy; 1 b
Lirst uponany’ reasonablo; costs. and "expenses and. ¢ :
trial.‘and ‘appeliate:.courts,’ necessarily. paid -or incurred :by: bene-
i 1 J.and the :bal. : Jtheindebtedness
“socured :hereby; and ‘deantor gt ns, ot Litd-own’; k&
and “exccute 'such insfrurnents, as shall be necessa
pensation, s promptly iupon'-beneficiary’s: requrest,
9. At any: time and : from  time o timis  u;
- ofi ita{een: and “prosentation’ of ,
in"case’of, Hill ‘feconveyances, for. canece
-any.parson” for: the  payment.of. the

80,
09 compensatio
¢

Y,
plied. by i
tiviin ithe .,

ficiary. in:auch

on’ written  réquest. of - benex
this. deed ‘and the nofte: for
Hation ) ;

indebied,

I & the (of:the.(rustee and . a eavonable charge. by trustee’
attorney, ' (2) to the obligation secired by the ‘trust° deed,/(3):to -all persons
having “recorded  liens . subsequent i ta“the  interest: of the ~frusteein the: trust’
deedas: their: interests” may, appear.in. the order. of their priority -and (4

i fothe  grantor. or 1o A or il ‘enti
any.. reason;. permitted, by . Jaiy
‘torany
. Upon's

beneliciary:may R '
rustee named. herein: or. to” Ny
uch: appoiniment, and. ivithout
sshall be'vested  with' all’ fitle,
¢ .= herein. . nared. or : appoinfed .-
ion_shall.be made by, writte
, g ing irelerence’” (6 - this: trust eleed
nd i its: ‘piace’.of : fecord, : which; “when’ recorded. in " the office:of the . County;
lerk .o Recorder olithe courity. of countles in:which ‘the' property. is_aituated,’
shal, conclusive: prool ;of. proper. i solithe: frizstos, i
o 17, Trustee . accepts - thin ; frust.; when-thls . deed, < duly: executed ”and
cknowledged is 'made . n’ public’ record nn: provided : by Inw, " Trustes . is " not ;
obligated i to .notily- anyi party: hereta of . pen ingsale’ tinder “any ‘other. deed . ol
trust:or: ol anyactionor prodeeding in" which “Aranfor; beneliciary ior truste
hnll - b unless such action, or; proceeding . is . breught' by. rustse,
NS Auiid M Eifn ety

L fimeap A -or. r
‘,mccnssc'r Hrisstec . appointed hercundiy,
tothe; trustoe;< the. ‘latter
es conferred ‘upon 'nsy ruste
and ‘aub

2 o +

by

{#rust " dompany
o title fo, real

whais" an s aeiv the; Orégon: State’. Ry
i United - Stotes; @ insurance eémpuny * authorl:
ony. ogancy . tharag s R




“l_TIxQ;gran(ofkcover‘r‘n‘n'téi and ‘agreés to' and with' the beneficiary ‘and those claiming under him, ﬂxdt he is law-"
eized‘tfn.!ee simpl\e;fbf said described real property and has a valid, unencumbered title thereto: e

and that_he.will. warcant and forever-defend the same against all’ persoris whomséeyer....

The grantor warrants ‘that the proceeds ol:the loan. represented by the above described ‘nofe and this trust deed are:

e ‘Ca)¥ primarily lor gmhiar‘s;par‘sonnl, famiily, "household. or ngricultural purposes (sec Important Notice below),
LT a(b) tor an organization, ‘or (even it drantor is a natural person) are {or business’ or commercial purposes other than agricultural
Sl pleposes: T e T e S T T e e R
e This' deed ‘"applies to, inures to.the benelit of and hinds all. purtios hereto, their hieirs, legatees, dé;?seaa, administrators, exects-
tors,~ personal. represantatives, successors’ and assigns. ‘The ferm bencliciary shall mean the holder. and , owner, including ‘pledgee, of the
" Gontract :secured hereby, whether or not named. as a bensliciary herein, In construing this'dend and whenever the conlext so requires, the

-includes the femininé and the neuter, and the singular number. includes ‘the plural. : .

amasculine  gend

Ci e IN WITNESS WHEREQF, said grantor. has hereunto set his hand the day ‘and vear first above written.
% IMPORTANT: NOTICE:  Delole, by ‘lining ‘out, -whichaver warianiy. (a) or (b} 15" - LJ M (9 &ej—

..ot applicable;  if ‘warranty. (a) Is ‘applicable ‘and the beneficiary 'is o ereditor'" - Eh et it Bt tad S NTRET s
corsuch. . word Is’- defined “In" tho" Truth-in-Londing Act ‘and. Regulation:; Z, "tha . o » S gy

-".beneficiary.: MUST ;comply “with ‘the . Act.'and " Regulatl . by king” required ; / ’ g .

“disclosures; . for’ this purpose, i this_insfrument:is .to_be o FIRST lien: 10" finance., .

;the 'purchase [of o’ dwelling, “use" Stevans-Ness :Form":No, 11305, or 'equivalent; -
If_this' instrument 1s'NOT fo be a first lien, uvse:Stevens-Ness Farm No. 1306, 6r

. equivalent.’ If  compliance with the Act “niot “required, - disregard . this notice,

{if the signer ‘of the above. 15 a corparation, X b
use -the ‘form “of ‘acknowledgment opposito.} i y :
L e 0RS : 93.470) B PECRE
" STATE OF OREGON,}. " “STATE OF . OREGON, . Cotinty. of
sunts of ... Klamath: " g 2 |
Séptember 18 i e SR o Personally - appeared. RN

oy S T R g : N s L P At T L who, being duly sworn,
I’orsgn;{cll}" Bppearefi tho a‘bqvq nqmed..<. ! e <leach for' himself ‘and not one lor the chler, i y:that the vlormer“is the
-8 v Eoh e S K B L L ;pre‘s‘iderv:t and that ‘the"la'rt'er is the'

nd. acknqwladééd tbafor,e‘going instru=-:| Tand that tho. seal ;a&[hxuld«to the foregoing Jnétrument is 'the corporate seal
A :Eh[e'f!l‘n; : ,volufxtarjv F“ an‘dbg{‘ead. ! half of 'said corporation’ by authority of ifs bonrd of. directors; and each ol
~Be ore -me; : D ke acknowled ged © said instrument” to” be its voluntary ‘act and 'deed.

é} “y. T Belore mes i L bk Sl o S L g

‘Notary Public. Ior pe e T TS EALY
: VM}"f:i)‘njn‘ki_s‘sib'n, ¢ ; : : ; SRR R

‘ il a corporation,

\of ‘said ‘corporation and that said instrument ‘was signed - and- sealed in be-

“(OFFICIAL .

‘; Béheﬁciarj{ |
in mst‘ﬁz-l‘ .
the
id County.:
.hand: and seal: of

d for*record 'on

that the with

" ment Was -receive

I certify
STEVENS-NES! LAW' PUB. CO. PORTLANQ. ORE, -

fee $6.00

Wm. D. Milne

“Record of M c}itééges of 'sa
: Witness ‘my

County affiﬁigd. =

.. REQUEST FOR_ FULL RECONVEYANCE

:To be used n‘rhy whon obll‘g’ullon‘l‘ ngn beon: paid!

iy Trustee

cancel ‘all evidénces of indobtedioss Sscurad, by said; trust. dead” ¢ which dro dolivered o you
onvey; without, w: cranty, to the  partie designated by the terms of said trust deed the

Y £

Sl

3%,




