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*NOTE AND MORTGAGE V‘" W(" poge_ - .
BQYER and SUSAN BOYER,MhuBband and W1fe,A ‘

mortgages to’ the STATE OF OREGON rcnrcsentcd nnd ncllnu by the Director of Vc\crnnx Allnlrs. pursuum lo OR,S 407, 030. thc {ollow-
lng described real’ property located in'the State of Oregon’ and Counly ot...Klamath.:

S Tract. No. 45 of 'PLEASANT: HOME : TRACTS, “according to the offlclal plaL thereof on
file n the office of the County Clerk of Klamath County, Oregon.

to%cther wlth thc tcnementﬂ. heriditnments. rights, prlvlleges. nnd nppurtennnccs Includln roads and easements used in _connection
) the. premises;: electric’ wiring: and :fixturés; furnace. and: heating system,  water: heaters;: fuel storage receptacles;’ plumbing, .-
{ventllating, water and Irrigating systems screens, doors: window shades and : blifds, ~shutters: - cabinets;” bulit-ins. linoleums. and - floor -
coverings, bullt-in_stoves, ovens, electri¢ sinks, air -conditioners, re frigerators, freezcrs. dishwashers; -and all fixtures now. or hereafter
installed in or on the premises;. ind any shrubbery, flora, or:timber now:growing or nereafter . plnnled or. growing - thereon; and ‘any
- replacements of any one or more.of the foregoing items, in whole or. in part, all ot whlch are hercby declnred to be appurtennnt to l.he
-:land,’ and ;all, o( the rcnts issues. and proflts of ‘the: mortgaged pro pcrty ’

: o ' : ee Hundred Sevent and
lpmmhctopaytotthTATE ‘OF; OREGON Twenty Three Thousand Th? y

35,370, 00--=om0

—_____--——bercen ‘per. annum untﬂ ﬂuch tlmc as -a’
‘different interest rate: {s.established ‘pursuant to. ORS:407.072,. principal .and ‘Interest to be putd in lnwful money of ‘the United
States at the o!ﬂce ot the Dlrector of Vetcmns Affairs in Sn!em. Oregon as; !ollow oy

= on or before October 15..19762=50mmm —==ia 5150 0 on the. 15;}

ngfth of""""'_"'_"'"""'.he nd valorem taxes’ mr each

successlvc yea on’ the 1emises duscrlbed in the mo rtgagc. and contlnulng ntil the tull t:of -the ! nr“ 1pal interest'
d :advances shall ly paid, such pay ments’ to :be applled iirst as lnterest on-the unpa id balance thc remafnder on thc

Dollarﬁ (!\'
5,9~

In the event of transtéf of ownership ‘of the mises r nny part thereof I wm cmmnue to be llable A’or payment and ;
* shal! draw interest as rcscrlbcd by 497.Q70 !rom date. of such transfe ; :

’rhe mortgagor covenants' that he 'owns the premises’in:fee: slmple. has good lght to mortgage snme. thn the: premlses are
trom encumbrance 'bthat he will” wm{)rnn!t and defend same llloreve a ai{lhst %hedcl ims and; ds_of all ver,.and
Y. run e’ lan ;

to. p bujldings ‘to S not permit. the removnl oF demolishment ot any, bulldlnga [
‘provements: nowA,or.«herea ter c.xistln : ; ‘repalr;:to.'complete. il ‘construction - within'a reasonable:’ tim
accordance wlth any ngreemcnt made, p Wi the:: partiea' here o 0

Mortgagee ' 1g:. Aithorized to pay all renl
advances. to bear, interest na provided in;

: 11 bulldln uni easfn i} lnsured-dtvxrn the term "of the #a lnst 058 Ards-in such
a Ks« ar‘\ld in: gu}::h an-amount: a% shaoll:be. sntlstactori/ Fo %he mortgages; to deposit wlth the mortﬁagﬂe nll such
olicles: with tecelptsﬂshowing payment ln" full; of »all” premiums; such : insurance;shall be'm, ade payab! ortgage.
nsurance:shall “be kept!in by.the mort, gng r.{n:case:of . loreclosur 4]
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8. Mortgngee' shall e entltled ‘to all compens tlon and d es recelved Under right of eminent dotmain, or for any seeurity. volun-
- tarlly ‘released, same, to-be applied uponthe . indebtedness; : ) R . R . R
‘Not to Icaso or rent the’ premlses, or any part of. same, without written consent of fhe mortgagee;.

To promptly ‘notlfy mortgagee’ in writing ‘of o transter of ownership® of the :preinses or any part “or Interest fn:-same, and to
furnish:.n copy ‘of the (nstrument of transfer to the ‘mortgagee; a purchaser shall pay interest as prescribed by ORS 407,070 on
; all:payments due from the date of transfer; in'all other. respects this mortgage. shall remain - in. full force. and eftect,. - - .-
Vi The mortgngcc‘mu({, at his option, in case of default of the mortgagor,” perform sume’'in ‘'whole’ or: in part: and “all expenditures
made-{n so' doing inctuding the.employment: of nn:u!(ornef‘ to secure compliance. with the -terms of the mortgage or. the' note shall
draw interest at the rate provided. in the note and all such expenditures shall. be immediately - repayable ‘by the mortgagor without
demand ‘and shall-be secured: by this mortgage. - ) : R RO R SRR R e

o Defaull in” any of the -covenunts or  agreements herein contaliied .or the expenditure of any portion. of the loan 'for ]purpuscs

-~ other than those specified in'the application, except by ‘written permission -of the mortgngee “given ‘before. the expendlture .{s  made,
‘shall cause the entire indebtedness at.the option of the morigageec to become tmmediately: duc . and payable - without notlee and this
mortgage subject : to - foreclosure, X - s e o . K , . :

"% he ‘aflure of the';moffgilgc‘c to’ exerclse any options herein ‘set férlh will not»conskituie a walver. of dny ‘rlght arising ‘tro'm”n
bx‘euch’o! the covenants, ! . : ; T R - .

In case forecl e {5 d, thc‘morftngor shall be llable for the cost 6! a_tltle search, ‘attorney fees, and ‘all oihcr costs
incurred in connection with such . foreclosure, : R - : .
; Upon the breach of any coveridnt' of ‘the mohgnge.ﬁthe'mo’rtgugec shall have the rfght to enter the prcmises. thke po'sséssion.
“collect the: rents, - Issues: and profits and apply same, less reasonable costs of collection, . upon the indebtedness and the mortgagee shall .

: have ;he right to the appoiniment. of a recelver to collect same, . Lol . R ; .

Tne covenants nnd‘aier‘eeyme‘nts" herein shall ‘extend to dhd'be blndlng‘ uV;‘)on' thé, hélré. 'cxccutors,l administrators,” successors and -
assigns. of the respective -partles hereto, . - . e AN R S S K

T 48 ‘distinetly - understood and agreed ‘that this note and"mortgage are subjéct to the provislons of Artlele XI-A“of the Oregon
‘Constitution,” ORS '407.010 to 407,210  and nniy‘subsequent amendments - thereto and: to “all .rules and regulntlons which " have- been
\issued or may hereafter be issued by the Director of Veterans’ Affalrs pursuant to ‘the provisions of ORS '407,020. : s e

line shall be deemed to include the: femining, and’ the' ‘singular “the" plural where - such cbhnotntiops “are

<. .WORDS; The
.applicable herein.: : 3

. IN WITNESS WHEREOF, The mortgagors have set their hands and seals tnis 2T day of

1 L. "Boy

L e - : S
O choann [ LT (Sealy.
T eusan BoyerTT e (998

(Seal) Sl

: ‘(Senl)-

20th - ae o September,1976, Wn. D. Milna.
e e O ‘ Klamath Falls,

s After récording x:e“turnfto
TMENT: OF -VETERANS'




