THBTNETD%DrmdemHZOthdwof Séﬁtembér"

‘Husband and Wifé

e : : as grantor,’ \MIham Ganong. Jr.. as frusfoo, and
,FIRST FI:DERAL SAVINGS AND LOAN ASSOCIATION of Klama*h Falls. Orogon, a corporahon orgammd and ex-shng
]vundor the laws of fhe Unlied Sfafes. as beneﬁclary, A » » S ‘
: , . : : WITNESSETH ~u_ﬂ 1.;:\
o The granfor |rrovocab|y granfs. bargams. solls: und convoys to 1he
i Klammh (‘our-fy. Oregon. descnbed as:

frds‘?e‘b.‘in trﬁ;‘f.“wifh poWef of ,s‘valo‘.‘ the p}oper}y

Lots 3 and 4 in Block 16 of RIVERSIDE ADDITION to “the Clty
‘of. Klamath Falls, accordlng to the’ official plat thereof on’
flle in the: offlce of ‘the County Clerk of Klamath County, Oregon.
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) w:fh Jinferest ﬂmreon uccordmg ‘o tha"terms ‘of ‘s prom:ssory noie of “even da

herawith, payable to . Oho

%éﬁ- order ogd mado by the’; grunfor, prlr\ﬁ%al and interest bemg payoblo n mcnfh!y msfallmenk of 5201

T 8t deed shall turther secure the pnyment of such nddluonul money,
it uny ag’ may be loaned hereaftor-by the beneffciary to.the .grantor or:others
having ‘an'interest fn ‘the: above: described Jaropen.{ as-may; be evidenced by-a
. fioto-or: notes;::If.'the indebtedness secured:b; s trust -deed I8 evidenced by

mom t.hnn one note,:the beneficlary: may creglb payments ‘recelved . by. it ‘upon’: ;

notes or: part:of :any payment'on  one nole and>part . on another,
u the bena(lclnry may ; elect. 7

The: granto hereby covenants to and- “with .the trustee and .the ‘beneflclary
hcrel Lhnm Id -~ premises ‘and . property eonvc ed Dby this ‘trust deed are
free . and:clear of ‘all - encwinbrancea’:and that ‘the zranwr will::and: bls helrs,
:'executors ‘and ‘administrators ' shall -warrant md derend -his said . titlo " thucw
against: the chlms of" nll peruonn whomuocver

tor cow.nunu and agee to pay: said hote ®
ehcreof and. when due, :all- taxes, assessm
satd ‘property; to: keep -sald propcrty free from: all -encumbrances: having ‘pre-
cedence over. this trust ‘deed; to complete: al): bulldings in-course of constructlon
or". horeafter constructed . on ; sald - premises ' within - six - months. from the date’
i:hereof or  the date. construction Is- hereafter commenced; “to . repalr. nnd reatore:
promptly ‘and ‘in‘good. : workmanlike - monner - any: bulldln or mprovament on
sald . property .which may: be . damaged or catmycd and pay,-when  due,. all
costs’; incurred . therefor;~to: allow : beneficlary spect : sald property at ' nl!
‘times during canatrucuon' {0 replace nn{ work or- materials - unsatisfactory to
‘beneficlary ' within.'fifteen - days. after writf 'beneﬂclury of such
tact;.not. to remove or.destroy: nnz bulldin nr Improvemcn nowor: hereafter
construcncd on’. gaid: premise eep” all- billdings -and ' Improvements' now o
hercafter: erected :upon “sald erty - In. good ‘repalr-and.: to  commit: or..sutfer
no . waste:of  pald- premlases; eep all: ‘bulldings,. propert: and ¢ Improvements
r. erected . on ald premises” contluuously -
the beneficiary .may: from - time: to: tlme’ require,
fn: & sum’not-less. than- the orlglnal principali:sum: of : the noteior- ohllgnuon
ecufed ; by this trust deed, in> or
ary, and:to: deliver:the orlglnnl pollcy of:insurance In: correet-form : nnd “with
ayproved <loss : pnyable clause : in: favol
remium: pald, Erlncl al plnca ol
?neen day. tot ectlve date

ccording to the terme

husluen n:‘ the ; benefleinry  at- least
or . aucl

ald. pollcy ? insurance :{5: not  so . tend: red, !, e, benellciary ‘may
dlscretlon obtain” insurance “for “the “benefit :of : tho‘rbclnenclnry.

shal be  non-cancellable ‘by.-the grantoi e polley: thus

Thal. for” the  purpose o ularly  fol ‘prompt - p
sessments, “and : governmental clmrgcs*lcvlcd or’ uxsessed ngnlmt the nhow deseribed . pry
“pertyand lnsumncu premium “while the : indebtedness -gecured  hereby §s - In “excess ol 80 %
lesser 1of !the ‘orlginal purchnsu price . pald "hy:the grantor. at the time the loan’ wns

beneflelary’s original © nvnralwl valiicof - the ‘property -at*the - time :the . Joan.
f

" for’ tuxes,
< time-for “the' payment : ol such charges  as. they  become: due, - the. grantor. shall ‘pay’ tho

menta’ and other charges:jovied against -

:which the beneficlary or-trustee:may appenr an.

nattred  against: Joos - © gra
nnnu?l statementof nccuunc but :M" not 't
C.any

@ ‘bene-.:
‘the beneflelary - attached ~and; with:
ollcy. of . insurance.: . H :
wglch Insurance [ hon.an
ayment . of ;' all - taxes, '

.. fees necessarily | pald or [ncurred- b
bulnnce applied.upon: the indebtedness ; secured -hérehy ;- and: the. gra.

ucqulsllldn of . the p'roperty by the heheﬂclury after 'dcraull “any. balnee’ rémainlng In. the
reserve. account * shall “be “eredited to the_indchtedness, 1t uny authorlzed  reserve account
‘and . other - churges - {7 not.-sufficlent  at: any

deflelt 1o the beneficlary- upon: demand; ind I not . pald within: ten. days: after: such .demand,
the benefleiary - may 'at: ity op(lon :uld th? amount. or stich deﬂclt to thc nrlnclpal of: llm
mlgntlnn sccurcd herch» :

ld the. gmnwr fail to:keep 8 r of-the furcgalng tovenants.'. the 2 th
hem!lclury may “at. its ‘option carry out the same, and all Ita expenditures there. .
for.shall draw:interest at the rate specified ln the note. shall ‘be repayable. by ..
he-grantor: on _demand and:shali be secured: by. the Jen of- this:trust. deed. In -

-this connection, the benetlclary' shall have the'right in its discretion  to complete
Lany lmprovcmenu made on sald premiscs and-aleéo to.
as

make, such repalrs . to nld :

proport, in--its’ sole dlscrnuan 1t mny deem neccﬂsl\ry or - udvlsable, :
grnntor further’ ugrecs to comply ‘wit! ‘al) lnwn. ordina .
oovermnu conditiona” and restrictions nﬂectlng said ‘property ﬁay a1l costa
8 _nnd cxpenses of thls"trust,- including. the cost,"of - title “search, " as  well. a3
thc other “costs’ and ' expenses-of . the trustee  Incurred” in: connection: :with". ar.
in cnlorc!n'g sthis nbllgat on, - and: trustee’s “and-attorney's fees actually - incurred;’
to. appear. in:and- defend. any’ nction:or %roceedlng puiporting to affect the ‘secur-
ty ‘hereof.or the: rightsor pnwurn of . the beneﬂclnr{ or- trustee ;- and: to pay all
costs and cost o title and un,orney s fees inia
rensonable sum:to be-fixed.by !hc court, in- any such.action or . proceedlng. in’
n:nny.; suit brought -by bene.
sud sums “shall I)e uecurcd by this : truat.

m.cn. regulnuuns

{Ilcll}ry toi fnrcclose thls deed

The hanrlclnry stdtl;;rprfof lnﬂ :
red Ul

the-évent: ;i r ‘or: all; uuld propert “shali :be  taken

undcr ihe right’ of eml domainor. {on; the ‘bencficlary shail - have
he right to: eomment:t, prosecute. [n. Its own name, nppcar in.or: defend  any :ace
lon or. {Jmcu dings, or.to /make. any: compromlsc or setilement in connection wlth'
ing.and, It 1t 's0 alects, to require:that all or suy . portion of the.money's
payableias compensation; for such. taking, which-are in cxcess.of .the. amount re.

. quired to Sng sl reasunable. costs, exprndes and attorney’s: foes . ncceuuﬂly af
y

d
T incurre the:grantor:in such’ proceedlngn, shall. be” paid to the htneﬂc(ur'y
and- applled by it~ first ‘upon.any.r costs: an and d h
n t o

b its own expeme, to tukc au’;:h actions and’.execute: such: |nun’11mentu nl lhnli
u sucl j %

tha _beneficlary:in such’ pmceedingl

80
£ made, gruntor | will p y 0the : beneflefary. “1n " additlon ‘ to: the monthly;
principal - and . Interest - payahié: under.:thie - terms: of ! the  note : of - oblifgation geeured -
ont”the’ date - Installments -on frlnclpu! nml
“of - the taxes,” nssesements,~ and: other; charges ‘due a
within ‘each succeeding 12" months’and nlau 1:/36:
tto sald ) thin ‘ench ' suceeeding: three - yous® while
Benetielary: shall: pay to’ the granto
he highest ‘rate ‘authorized ‘to be’ pald
by banks “un- thelr  open- passhook -aecounts: mintis* 3'/4 of <1 955~ It ‘such “rate ‘15 less: than -
i the’ rate. of : Intercst patd: shall - be: 4 %%, lnterm shult” be cnmpu(ed on the average
montbly . balnncu Anthe’ account and uhall be . pt uarterly. the l reditiny
0.4he. e8Crow_pecoll t of the!

“hﬂu the grantor 3" 10" pay any rnd ot

< unseysed * sgninst” sald. property,or any . part “thereof.: before  the 'same  begin': to hear ;
terestarid” also”to pay . premiumy; on all fistranies” policles: pon - sald- property, atich pay
tents-are- to he made’ through'the' heneflélary,  ag: al‘urmm. Tlm grantor;hiereby . authorize:
fhie  benefielary Lo, pay.any -andisll, tuxes, asscsementa . an r . charges. levied: o’ Imposed
golrist.. ﬁnhl property. in-1ho. Amounts: ng. sliown by the unlemenlﬁ thierenf . furnfilied by the
collectnr ol such taxes,  asicssments or other. chinrges, ‘and: 1o pag: the ; Insiranica : premium

“inthe nmuunu sliown -on -the  statements ‘submitied by the: insurance e

tatfv 1o withdeaw the - sums” which: may’ he: requized: from the - rese it

St any, sluhllsllcd for Ahat, purposi, - The: grantor: agrees in nn vcnt to_hold thn hcnerlclnry
respontslible - for failure “to " have s uny. insiranee: writt damage grm\ln..

“any- fduranes! poliey,and . the I)encfchuy mrcby I8 authorized, : in, the',

Rny’ loss, in’ ccmpromis, swithizany insurancs: company - and ;o' dnply an

rance trecelpts upon: the’ ahllml!om necured by this trust: dcml. Incomputing’ the!
ndelited ‘o A il fefdet o R ) othe:

assessiionts - nand vthe charuus Tevie

~dorscmcnb {in " case:ol-tul) ‘r Y
1ianillt;

'grnntor uhnll de¥n\ﬂt ‘In;the’’ payment of “any Indehtedness
'vlccz nll such’ rent:

» V'
any :time ‘and:from’ tlme time' upon®written g st '0f - the' bene.
ayment of “its fees. and prenentauon sthis dee)d ;lh thte ‘note" for
. ou!

‘of: any . pecson’ for thc puymene h lndchwdneu, the trustee may (a!
congent to’the. mnklng of: any map or lnt of -sald propcrty, (b) }oln ingranti
‘any “easement’ or creating’ and: restrictlon® thereon; (¢)joln ' in ub
or other ngrccmcnt nf!ectln ithis"decd or, the;llen ot charge: hereo {d). reconvey.
without :warranty,all or any part-of :the_property; The Frnnteo in’ ANY. reconvi
Al may: b d lb d he 40005 per:onu lcgnl entltled hercto nnd

acts - sh conclusive 0

hu ‘services: 1

¥, grantor hereby: sssigns to encflcllry during the
rustasalli: rents,”. lsum. mynltlts and: profits - of .the

'hh decll and.'of .any ' personal prnperty loratedd

ecuy

ho'performance:of -any- agreement hereunder,: grantor shall’ w 00~
Isluea, roynmel nnd proﬂ 8’ nmed rlnr to defuu’l‘c 89 - they.
hereunder,: the bene-
S by. & re.
Jof ‘any
ake: possesalon -of
own name. sue for oriotherwisa collect:
hoge : past. m‘:l rand: unpnld, and::apply

{ssues’and: proﬂu.,lnclud
sation: and ‘collect! Including’ reacon.
04 wnd.in orde:

ng
less costs-and . éxperiacs - of ‘o
upon -any - indebt
ay.:determin
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*: 4. The entoring .upou and ta ing possesslon of sald property,” the collection
of such rents, lasues and profits:or the proceeds of fire and other inaurance. pol. " di
~felos or.compensntion or- awards: for any taking o damage of the property, and
tha application or. reloags thereot, -as alorosald, shall not cure or walvo &ny: de. ' n- the . dee
tault “or . notice ‘of "default  hereunder” or. fuvallda any . act done pursuant to . truthfulness thereol.: Ay person, excluding the
such’ notice, (AR S g R i wevand the beneflelary,’ may “purchase: at the sule, ; ‘
oo 8, The grantor . shall notity beneflciary: In: writing  of “any 'sale.of- con.- . 0. When the Truateo”sslle pursuant to the ded horein, the:
.. tract “for sale  of “the ahove doucrlbad‘proporty and: furnlsh ' benoficiary on - & trustee  shall--apply “ths process of the i trustee’ Hows: = (1}.: To
form ‘supplied it with' such {1 tlon ing ths: purch as: " the s " of - the ; sale - .
-would ordinarlly be required of a new loan_appiicant and shall pay beneflolary ;- reasonable - chirge Ly the ™ aftorney, = (2) ' To
-n service charge, - . N SN o i i trust: deed,” (8) . To . all - persons - hav ng . r
VL ae : " T o nr . s intereuts “of " the “trusteo In. tho trust decd s thelr “intercats . appoar.fn: the
80 Tlme “is - at the “essence of  this insteument ‘and upon default by “the order of - thoir. priority. ((I'Tlm surplus, -t any,“to the grantor of. the trust
gruntor {n x’mymum of uny indebtedness secured hurnbr or in performance of any " deed . or to " hly" succcasor in - Interest entltled :such surplus, .. e
agreement hercunder,: the beneficlary ‘may declare all sums secured hereby Ime:" L AR o s Pt : T
medlntel{ duv and rnynble by dellvery to tho trustee of written notice of default ; :.10," For any reason’ pormitted by Iaw,.the beneficlary may from time to -
and ‘election “to eell - the truat property, which notice trustee shall causo.to be ~tlme appolul a successor or succeasors Lo, any trustes uamed hereln, or to any
duly filed for record, Upon dellvery of 'sald notice of default and election to sell, successor trustes.appolnted herounder, Upon. such appolntment ‘and without ‘con. .
‘ the beneficlary shall deposlt with tho trusteo this trust decd and ali- promlssory - veyance. to the wuccessor trusten, tho latier aball be vested with all"title, powers -
. hotes ' and: documents ovldencing: expenditures secured hereby, - wheretipon - the and dutles conferred upon nncv trustes herein named or appolnted hereumn or, Bach -
.-trusteca:'shall fix the -time and place of-sale and. give notice thersof as-then such appolntment. and substifution shall be made by wrltten Instrument exccuted
required by lnw,. " . L e : B . ; by the lmneuclnhry, coutalning. reference - to . this . trust . deed aud fts place :of

- L o : g e i Lo i record, which, wl recorded in the office of the county . clerk or recorder of the
SdAfter default’ and any ime prior-to. flve: dnys’ bofore the date’ set county .or countles in which the property Is. situnted, shall be, conelusive proof of .
““by the. Trustee - for - the Trustee’s- snle, the" grantor.. or- other person . na - propur. appolntment - of the- successor trusts B RO R
- privileged ‘may: pay. the ‘entire : nmount: then due’ under: this trust “doed and e T i : Q! ; : l . - ‘
-the obligations: secured zherch {Including . coats - and . expenses -actually - Incurred 1L Trustee, accepts. thls trust when. this deed duly ‘executed and acknow.
inenforelng - the . terms -of. the obligatlon - and - trustce's " and attorney’s - foes . ledgid is nade a t)ubllc rerord, as provided by law, The- trustee is not obligated ..
... not”exceeding . $50.00 : ench)-. other - thun . such portion ‘of the principal ns would . to:notlf any party hercto of pending-salo under.any other deed .of trust or: of
.00t then: be>due. had’ nodefault cecurred -and, thereby “cure: the - default, . w-any-actlon or proceedh n which the . grantor,. beneflclary. or trustee shall be.a -
- e B R : v i R U party . unless such : aetion or..proceedlug Is: brought by ;the - trustee, . .

ioiin 8Ll Aftor ‘the lapao. of such time' as. fas thep be required by law following e . A . rer e - L

.. the recordatlon_of - satd ‘notlce of default .and giving. of .sald .notfce of anle, - the 18 This [deed - applivs to,” lutres” to the  heoefit ‘of, und’ blnds alf partlen

i~ trustee shall sell sald property at’the time und piace fixed:by him In said. notice hercto, “thelr heirs,- legntees . dovi 8, ad ators, tors, A AR
g elther as'a whole or In separate parcels, and 1o such order as he mn{ de- - - assigns. Tho . term’ “beneficlary” - shall “mean . the . holder - and owner, : including
termine,’ at public auction to the Ighest bldder. for cash, In:lawful money - of the ~ ledgee, of - the nots secured hereby, - whether or:not named us a beneliciary

- i United Btntes, payable at the time of. salo, Trustes mag poatpone sale of.all or " herein, In . construing thls :deed and: whenever. the ‘context’so . requlires, ‘the snd.

X nn‘y portion .of sald ‘proporty: by public ‘announcement a auch time and-place of " cullne gender . Includes the. feminine ‘and /or neater,-and the singutur: number In-
' oaie a from: thue.to' thne  thereafter may. postpone the:-sale by publle - cludes - the: plural, st S R o B B I

_»"‘.V'IN WI"I‘NIYSSS‘WHEREOF,*sald g@torihﬁé'hqf.e\}int’o'se’t h’i:s‘ hand and ‘seal the aa?},ahd yé&f‘f’i’rs”i‘qbéve written,

STATE OF OREGON )
County of Klamath e AL ; - L s R
i THIS'IS.TO GERTIFY that on thia. £2C2 ay of . September U 876, belore mo, tho underslgriad, & :
. 'Notary Public ‘in; and for "sald . cotint ond - slte, ' porsonally appecred  the “within '’ named: il T b :
.. JOSEPH KRESSE and JANIS KRESSE, husbend and vifs

‘ od 'lh“cmd‘whoﬁx‘ec’q(ed he :foregoing 1nnt
bome. freoly and féluhfddly, or. the "“and purposes: thereln pxﬁfesséd. e

E&'I;‘ I:have hereunio set:my hand: and 5d mY)nolarial seal. the! day and year |last .above written,

:‘x SRR, ”
Not;kg Public for QOregon-
My c

mmission expires:. .

| STATE OF OREGON )
- Countyof Klamath

I certify. thqt ;the_:w)vithir}“;iﬁstxunbeht
[Teceived. for record ‘on" th 20th ;
. Septemb Caditi

. in'book M76._. ,
v V : R fzoune o Record of: Mortgages, of said. County.
. : : R S Ties “wiERE : (e ERIEE RO
~FIRST  FEDEE NG T DN S Witness m
: OAN ASSOCIATIQN' s Py : S adfixed, s
T " Beneflclary o N x L . e

Ve hqhd,&nd seal of "Cou'nty,

Al

and:holder: of :ali ‘indebledness o I'by All 'sums secured: by said trust’ doad
You hereby ‘ara’ directod, on’ payment to’ you o ’ you.undor the terms of sald truat deed T
pursuant’to’clatute, to cancel:all svidences’ of Jndqbladnass’qqcurqd,b ajd i d-{which ere’ 1076
1 Q) emid o feconvey,’ withou o’ thi les d b:




