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‘ 'THIS TRUST DEED; 'n“\,a‘do this 20th dﬁy'of: 5 Pﬁémb?r s B
i ITRACG _"KINCAIP“I\ND IRENE L KINCAID, Husband .apq“,w;fe o

.  : Behﬁeeﬁ i

IEERER RO ) A s e FRISE RN ‘o3 cjipnfof; William Ganong, :Jr., a8 trustec, “and

FIRST FEDERAL SAVINGS 'AND LOAN ASSOCIATION: of Klamath Falls, Orogon,:a cbrporaﬁon’qrganizod ‘and “oxisting’
undor_the laws of the United States, as beneficlary: |- T R e Y R L
e o WITNESSETH: R TN

The ‘grantor irfevocably “grants, bargains, solls and - convays- to the trusteo, in - trust, with power of salo, the proparty -

in ‘Klamaih County, Oregon, described as: : : T o RO i :

 Thé,N6fth~97'féet of Lot 7 in Block 5 of THIRD ADDITION TO ALTAMONT ACRES,
‘"accordingfto,the“lbfficial ‘plat thereof on file in the office of the County
" Clerk of Klamath County, Oregon. o S o

which said‘desgrlbed real ‘property is‘nbkf,currerk\‘}ly used forf;agricu|iural. timber -or.-grazing: purposes;: : »
. fogethar with alland ’sintjular' Ohe"is‘ppgrtyanaﬁces. en‘amonfs. horedifamani‘s.” ;nh’?s,' issuos,  profits;“water riéhfs,‘oaééinpnﬁ or ‘privilages now o :
hqr'eaff:ar‘bolohgfng; Yo, dorived - from-or-in ‘anywise Appertainin'g to.the above ‘described. promises, and - all ‘plumbing; lighting. -heating., venti-
lating, asir-conditioning: refrigerating, watoring and, irrigation a‘pparnﬂis,vequipma‘nr and fixtares, together with ‘all- ownings, ,»{enaﬁor\ ‘blinds, floor

‘“covering. in ‘place such " as’ wall-to-wall, carpeting and. linoloum, ‘shades: and built-ia appliancas nowor hereofter. installed in of-used . in ‘connaction.:

“with . the | above ‘described, premises, incliding ‘all “intorest. therein” which ‘the “grantor® has or may.h 2 N w SE RN

pé‘rfirgc‘nie oéréﬁlb‘ng oamen of -the’ grantor ‘herein contained “and: the payment”_of thesum’ of %EE[B A%mﬁg ’ 80"—'———

$ / 00. | “Dollrs,-with interest ‘thereon 'uécqrding “lo. the  terms rof:.a. promissory ' note of -even ‘iz%elheéeaifh payable ;o the
nd.made ‘by‘f*h'e‘ grantor, piirﬁ'%al and interos} being: peyable:in: onthly installments of $ L] p ‘commencing

s tho payment of-such & . nequisition . of : the property by . the beneflclary. after default, - any  balance. remaining in the o
{t-any, 88" benoticlary: to the grantor .or othets ;. ..reserve, ‘account shall..be _credited to- the indebtedness, 11¢ - any. authorized reserve Accotint B
having:an ' Intel the mp"t{' as.may: be:evidenced by a for., taxes, . assesyments, {nsurance - premijums and ;- other | charges - is .not sufficient’ at any
- note: of -notes. 11 the, bg this trust decd s evidenced. by ..-time for the -payment . of - such .charges .2 they ' be the wrantor. stall - pay - the
hi It payments “received by . it ‘upon.’ “: deficit to.the Veneliciary upon demand,nnd A nol pald wilhin' ten. days after such demand,
he'note andpart on:acother, }I};lﬁ bei\eﬂclnry,mn'{ fo Ity option_add - the  amount of cuch. defleit ' to: the principal: of ‘the
i : gation secured hereby. ' L [ :

sald
penel{clnry mey. “elect. :

The. grantor hereby. covenants to and’ with ‘the trustee and: the beneficlary E ‘the tor fall to’ keep 8D of ' the loregoln{; covenanta, then -the' -
“that the sald: premises s and | property conveyed - by this *trust deed “are ption carry out the samo, and a8l ts expenditures there-
fres and-.clear; of ‘all: encumbrances - and - thab: the grantor ~will::and -his “helrs, 1 o rate’ specified -in. the note, ;shali ‘be repayable. by
xecutorsand administrators  shall warrant ;snd - defend his  sald ; title - thereto . “demandand shall ba secure: the tien -of "this “trust deed, :In
o clalns; of - all- persons whamsotve : : - *.this connection, the. beneficiary. shall have -the _right in its discretion to complete
e T ST L A E any improvements mads. on sald premises and ‘also to:make’ such repalrs .to said.
Tho' grantor covenants and ‘agrees_to pay.sb “/property  as_in its- sole: dlscretion - Jb: may deen - necessnry. or dvisable,
hereof ‘an when' due,” all taxes, :assessments: an s . Y i S e FN L
sald. properey: to keep“sald property . free fro The .grantor further agrees to comply with' sl 1nws, ordihances, regulations,
cedence over this trust deed; to con ) covenants; - conditions and - restrictions affecting sald: property i to. pay -all costs,
or hercafter, constructed : on said :pr hin:slx’ B -,the »date -and .expense “this trust, Including ‘the; cost’ of title:search, ns-well 8"
horeof - or : the . date construction |8’ hereafter comme to : the ‘other . costs - and ‘expenses e : the -Lrustee  incurred:In connectlon : with-for:
. promptly -and :in’ - good workmaniike ‘manner.any - hulld . {n: enforcing this obl on, and trustee’s and attorne, B
mid.propert,y"whleh'mn be- damaged or.. destroyed : when d < to-appear In-and de! “action or. proceeding purpor
costs  lncurred theretor; :to ~allow baneticlary - to - Inopect snid - P “all by hereo(‘or.thc‘rlghh or powers of it benellcia
times - during construgtion;: to:replace an work or ‘materials - Ty -posts snd expenses, including’cont of .cvidence ol title
beneftciary - within " fifte : X ten  notlce " from - bene: 1 % ronsonable sum’ to be $ixed by the.court,. in_any such .action .ot procet
fact;: not to remove; or: dest N ’ or jmprovements: now. or hereafter which .the benefielnr; or, trusteo may np‘xcar and In" any ‘suit -brought by benc-
to keep ~hulldings and - improvements -DOW OF -, to; close -this deed, and all-sald ‘sums:shail be secured . by mf. trust

good : repair. and : to. commit’ or suffer
bulldings propcrtip and lmprove!
1y Insured !

: The ben ch\r‘y:wllf‘rumlbh to:the grnntor.on‘wﬂu l‘e(iueu!. mefe!or ans
anntnl :statement . of account. but ! shall: not beobligated -or required ' to furnish
ther atatements: of: account. R : K )

9 e‘rlmu%anceﬂl;i mr}e“?‘f‘?r&n‘nngwml X i ;

. place.: buuleﬁénspglcﬁn?.h“en:ﬁclenryﬂ: H 110 : portion. or all of . sald pmpcrr shall be taken

tﬁe Stlective: date of rany: sich potiey ¢ insurance.;.: 1 under the: right .ol ¢ domain-or' “ion, the ;benefictary -shall ‘hava =

o?r fnsurance : {8 - not: so tendered,  tho  benellclary.: ran: “in: jt8. own - the right  to .commence, prosecute in:its own ‘name, appear |r‘\ior~_de end ' any 8¢ ot

Y obtaln- insuranca- for - the benalit ‘of - the* beneficin?y, o bich Insurance-- - slon CF rocecdings, of ta. make. sny P o.0r in with

on-canceliabie: by: f durtng it il termof .the  policy thus.. suct” taking: and, i 1t s elects, to require that, aliior
: o b .03 compensation for.such ‘taking, which are

; e qu all’ rensonable; costs, “expenses and attorney’s- fees necessarily pald
ot providing regulatly” for: tha :prompt - payment ofall : taxes, Dyt wtor in-such_procecdings, shall bo paid: to’ the heneficlary:.
teeg lesled or. assessed .against tho sbove deseribed pro- D rossonable. costs  and -expenses- nnd attornes s
o Indebtedness -gaeured p ol » 80 % : “pald ol the;beneﬂclury'ln such. proceedings,: and the
“prce pald: by ‘the grantor at - the-time the 1oan’ Was d n’, the indchtedness gecurcd s hereby ;. and -the. grantor. agrees
2inul - appraisal - valuo ;of *the - properly. ; ot - theistme ‘the.Joan - p, ? to- take "“ﬁh actions and.execute Afuch‘l""‘""‘m‘““ as #hal
iy g0 -the Leneficiary: de -nddition: to:.tho MO Ry payments - of ng . suC ¢ ) upan the -b y'
able “under : the.’ tern : hereh: P : ¥ v : v
ineipal ;and- Intere ; to::1/12 : At ‘any time and trom time o time uron ritton requestiof the ben
d:-other" charges: due and payable it P : fleinry, payment. of - its fecs and presentation :of ‘this deed ; andthe ' note for . en-
: “nlgo’i1/36 0l -the lnsurnncwprnmlum.paynhlu.wlm ‘ dorsement (ln’case: of : full- reconveyance,’ for. cancellation), without affecting the
hin-each -succeeding sthrea ‘yeats whila” thls:Trust " Deed . I8 An ™ of ‘any-person: for the'p ¢ of:the | di "the trustee may (a):
trected by the. beneticlary, -Benefielary’ ghall g to tha making of any map or tat-of ‘anid:property; (b) joln In’
nterest. on suid amounts o tate ot leas - than: thehighest .rate - B 4 sment or.cregting “and - restrict on' thereon, :(¢) joln"fn a1 ‘subordin:
by -banks_on: thelr: vpen , passhook . accounts minug -3 /4. 0of *106.-1¢ eas . than ther agreement - atfecting this. deed or the llen of. harge hereof;:
Agf, the sate’of - intercst patd shall -be "4 7 Tnterest: shall :be compul g A all‘or,‘nn{, part t..the: propsrty. 'rho‘l;runtca in-any.r
ety balance . 10 .the  nccount ; and: : " quarterlyto: it by crediting 7 6ACOMAY: ho- described . the “iperdon 0 N"Onl»lcgnlywnmlcd there
o the, escrow: account {he’ nmount: Lerest g " therein< of - any; matiers. or. tactsshall be: conclusive ?rool of i the
g s T 'e feed an; ervice! :: this gra]
: e

P

futness ‘thereof. for’.any.of. the

11 b i 96,00,
it *wnd, other. charges R 1 RN ; e benaficlary during’
o ra,%"As additionst sacurity,: grai sreby. apsigna to’beneficla during - the.
hed ‘5"2":‘"':‘;?(1'"'%"5“ 40 7 ‘ot theae  trusts i Henta, luuuu.xmyaluei ‘nnd\pmm:’ ox»me“ ro-
Mwmm "Fhe property, “auch. D . deen andof: any. personal ‘property: located  thereon, anul
> an other. the payment of, .sny-indeble neas socured: herahy ‘oriin
her. 1 ; ncs:of & uureemr.m.'hercundnr. granmr.lhnll‘hava the sight’ to ool
i - g vents, - lsaues,: royalties. aad .profits  earmed’ rior:to - default as™ b
! ¢ ; the nmlrr{ncu,men\lum : yable, pon :any. default by the gran r-hereunder, the  ben
wn' on“the: statemen ithe': heo' carrlera:or ~thelr.1en .may- time. without- Rotice, elther_1n by agent Or:by & ro-
gentat - and to withdra® . tho:sums .y ; rom:, it . re olhted n'court.‘nntf without :regard : ‘the. adequacy-of 180y
1. any; estublished . for. that, purpose,. The ‘Krintor ‘agrors: i -no; eyent to: hold:the Yiencticiar o indehtedness® creby: secured, enter.upon: and -take -posaesaton’ of
rorponsiible  for - fallure -ta: have - afly, petirancy wrilten -or fur any {1osa:,0r ; damnge growin Yor any. part thereof;*in"iia own, name sua- for or otherwise. collect
ut; of . o defect l;x‘nny;lnuumnc@Anollcy, nd the’. beneficfary” hereby’. i authorlzed, I L 3 sprofits, tincluding ‘those »past’ due end unpald,‘and ApDIY
3 ny s, 190 cpmpmmhc»aml'scmaAwlun comy ,lqsnrnnce‘comnnnrnn&Lo apply anyicothe 8 1) and -expenses”of '0 oration and’ colleation, - {nciuding -reason-
swliranca: recelpts: ipon the obligations ecuireil s by this teust deed.: In .computing the : e “:upon  any. indebtednesa: secure by, tn - puc!
Dt for -paymen! aivd: snftafactlop i full of < on - sale. ar. ather ! v determine. s

hareol




+ ¢, The enterlag upon and uklgg posneaplon of sald proporty,” the colfecticn
‘of snech Tonts, issuss and protits or.ihe ‘procecds of flre 'ahd other Inyurance pols
+ fcles .or mmrennuon or awards for any-takin or.damega-of the property, and
i the . apptication or release thereof, a4- alorcaal ? -ahall ot cure or Waivo ADY ds.
tault or. notice of ; def!
suchnotlce, i ; :
e 8, The grantor shall’ notity - beneficlary {n wrlting. 'of - any ' sals or oon-
- tract . for aale -of the above Jescrlbed - property end - furnish - beneflolary.on [}
“"form - suppiied it with euch personal tion - i the ! RS
would ordinarily be required of a mew loan appllcant and shall pay beneficlary
-n sorylea charge. : e el - e

6. Time-ls nf 'the. cssence of : this * Instrument and * upon default by the

grantor in payment of any- indebtednass secured hereby.or in performance of.any

agroement Woreunder, - the beneficlary may dociare .all _sums secured hereby Inm-
mediately .due and ru tha trusteo of written notloo of ‘detault

_-andclection to sell: rustes shall cause to b
duly filed for remx:)l.\l]pon'de very L

.-dellver to the purchi

efault hqrounder or invalidate sny &ct done punumt o

0.
. trunteo: shail
- the . oxpensen

8
o uell,

The trustas sball |
oonveying the
o proof -

time' fixed by the preceding . poay nemeat
agar his desd In.form-as requt by law,
perty : 80 sold, :but without .any covonant of warganty, oxpr

recitals in the deed., of . pny -moatters of facte’ shall .be conctusly

wouncement ‘at the

e ;
. truthfulness thereol, Any.person, excluding She trustee hnt‘lncludlu: the wwrv :

mny- purchase ot the snle,

and - the heneticiary, : : R RE

When the Trustee -sclls pursusnt to . the powors proyided hereln, the

nypl{)‘tho "procecds of tho' truste sale. a8 follow! A1) s

of  the - nale . intluding the - compensation .o the trustee,  ond &
chargo - by the -atterney, 2) ‘To the obligation gecured by the
{rust - deed. ‘To - all:- persong having - recor d “llens subsequent  to the
intereats of the {rustee In the trust dood am - thelr fntercats 8PRCAT in_the
order -of. thelr. priority. .- The surplus, if m{a to -tho. grantor af-the trust

deed of to: his succesaor [in Interest ~entitled auch - surplus./ ‘

reasonablo

10, - For. nny rcuon‘permltie’d‘)’)y lav, the béneticlary may from time-lo
time appoint . successor or.successors ‘{0 8ny trustee named her to any

0f fault and
the benefictary. ahail doponit with the trustee. this trust deed and all D Yy
e nobcl“nnd»documenu‘evldonclnu-expnndnurcu socured - horeby, ‘whereupon : the
; -z:uq:ltlcca ;hnll fix- the time and place of sale and . give -notics thereof - as” then
required. by 18w, R B

Lips s Ater defauit ‘and> ny ;time - pr .o - flve . days betore the
..by the.: Trustee ”the - Truktee's sale, -the - grantor . or
riviicged “mny” pay the . entire . amount then
he o !uuonrnecured therebg (Including
. . tho -terms : of . the obligation

other: per
due. under “this’ trust deod -
and - trustee’s .and : atto

ruey's . fecs

.00 - each) . other: thun such’ portion of - the principal o8- would

be due : had- no -default ;occunfcd.nnd thereby.. cure ‘the. default.

. Attor -the lapse of ‘such’time.as msy then ba required b

the: recordation of sald: notice ‘of. default .and ‘giving of said:

shall ‘sell sald propert: _at the time snd place flxe
either.as & whole.or legll’ltﬁ parcels, and in_ sl
at publlc auction to the highest bidder. for cash,

United ;Biates, P t the-time of.sale. Truste

n?r portion- of - zal 4 property. by public; announceme

sale and : from . time to time - thereafter maY. -pos!

S WHEREOF, sald gran

law following

iy and st
INCAID‘.‘AND“IRENE”L. :

date’ st

costs’ and expenses “aotunlly ' incurred . ’ ;
1 jedged ismade

succeysor trustee appointed heroundot.: Upon guch appolntment and
vey he su trustee, the latter shall be veated with all title, powers
-and dutles conferred upon nnl' trustea hareln named or a polnted hercunder. Bach
such appointment and_substifution shail be made by written {nstrument, executed
by : the beneficiary, ;cnnmlnlnr.rctercncu ‘to this~ trust- deed and. }ta: plaos. of
record, which;: when vecorded An the office of the county clerk or.recorder of the

- county  or-counties in which the property n situnted, shall be coricluslve proof of -

\nmpcr;nppomtmcnt “of - the successor trustee. : : R
11 Trustee accepts - thie trust when“this deed,: duly exccuted. and ‘acknows
a.public record,-as rovided: by law. The trustee 18 not obligated
to numrv any party sale ‘under any other deed of trust or.of
any action or .procee .grantor, or: trustee shall be 8"
purty’: unless pu,ch action o proceeding is- brought by he . trustee, e
14, ’l'lhlnl d‘e-ul uppll‘n'u ta; Jaurea’to the beeit ‘of,
icle helrs,: logat i 1 t L
term :* eneficiary’’ shall -mean the -holder  and owner, inciuding
Jedgee, " of - the “note secured hergby, whether or not named 888 beneficlary. .
erein. ' In eonstrulug'thls.decdmnd whenever - the context s0 requires, the mus.
’cullnc;;{‘cndui Imlzluden,th feminine -and /or neuter, and -the singuiar number. ine 0
s the, plural, = B A R s i

and. binds® all parties
tors, ~and

‘yéd;’r‘ ﬁré,t above wﬁtie‘r}.

(SEAL) "

porsonally -appeared  the “within named:.

A e
‘tohe the idontical.

arvidual. 2

K'T[NCAID', :

Husband an
: t};a ‘ivo:reqc::l'nq “instrament- and
éad._‘ : i

Notary -Pablic'for Oregon
: My commissio

expires:

¢ Recording Return'Tes

T FEDERAL SAVINGS
‘540 :Main St

math Falls; Oregor

7T cetify. that :the: Wﬁmin:“iﬁsmfnenr ‘
&d for: record -on the . 218t
September vl

at’ :

‘in"book] 6 . 9

Record. of ‘Mortaages of sald ‘Count’y.

ness my: hand cmdseal of County.

he-legal cwner and. holdar

d:satistied. You' hereby. ars

cancal;all ovid nres of indeb
without- wearranty,”.

& trust deod. © All:sums.s cured, by '8
wing{o; you: inder the terma of sald:|
you “harewith: together.
ate. novr held by.you.




