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CONTRACT—REAL ESTATE

g .

betfween

.~ THIS CONTRACT, Made this......2 6] day OF i AVMGUE b ey TG
Fhomas.. D Sunday... 005mShasta“way‘KlamamhuEalls Oregon - 97.60% i
S R S T i s il hereinafter called the: seller, .
Cand.  Floyd.R 7.:Sturdivant.Ave Klamamhnﬁalls,gowegOnaw’
08B0 bt . B "% héreinafter called .the buyer,
S WITNESSETH: That ini consideration of the mutual covenants and. agreements herein contained, - the
. seller agrees fo sell unto. the buyer and. the buyer agrees to purchase from_ the “seller -all ‘of -the following de-
scribed lands and ‘premises situated in; Elamath .‘County,‘Stnte‘of ‘Oregon S ey to-wit:

Parcel #1:‘A1l b1o¢ks}1,2‘ahd 3;,Sprague‘Rivér,EStates, situatédfinkthe‘
gD SWi of section 18, 1368, R1% BN e R s

?ércel #o: The EXSWR of Section 18, Pownship 36 South;'nangefi3‘Eést'df

the Willamette_Meyidian,‘lying Southerly,of,the_centerline of;”

the;Sprague'Rivervand‘Northerlynof‘State Hwy 140, except that
e ~ portion oijpraguexRiver‘Estates decribed in parcel #1% e
'jSubject~$o:~Rights;lR;ghts Of way, easementsfofjfecdrd;‘thdée'apparent’
(PROETT T on tne land end to those common to the areas o

i tor the;sun‘i‘bfThi;I‘.'tY.ésTWO.“.Thousand::'.Nine.k Hundred aIid..'.no./l..‘lowd’IﬂfS ($:32.,900500:
(hereinafter called the purchase: price) on account. of whichNine 'Ilhousand...Eighfb...Hnnare‘d..a.nd

" n0/1‘00*********** «Dblléxrs(’($:‘.9 1+ 80 00.....).1s paid on the éxecu.tibn‘h‘ere‘pf (the receipt of which is*

' hereby néknowledge'd” by;’the‘seller), and the femairxder to be paid to the order. of the seller at,thé‘times,énd in ¢
“amounts as follows, to-wit:.’ ‘ I T ST E o

TheamGUnt,of'Tweﬁty_mhreéﬁmhbuséhd;Oﬁe'Hundred andlno/10O'(f$123;100;00)\

isiﬁp;bejpayable by buyer to the seller .in One:installment‘ofh$23;100;00

plus intrestjat¢the,ra$e'of 7%:per;annnm’ﬂThisAinstallmentjto:be.due'onj

r-before xhe;15th-day of3Apriliﬂ977 ~If buyer,wiShes;tompay.the,ent;re
e due seller before the 15th,day"f;Aprilf1977,»then‘thefint:est‘

oiithe date]of“payoff onlys

y;r ‘Qal;trn}:ts to" hd covenants with 'the seller that the real pqape}iy described’ in this‘g:a'nlract‘is
or: E ! e s

rimari uyer's euonal.»!nmily,'household or agricultural “purposed, ‘F' :
o, T IA KPS K M YK OGRS

1 “all delerred bqlaﬁceg of - said bg)rcliase bn' shall - bear, nterest .:ut the rate o‘ltﬁ,e.e.v B-R4 :
pek‘c'ehi .\ um’, : [until ﬁraid,‘ ntdrest to; be paid. see. a‘ A : L “"d}q{m&idi‘xc‘mé:d k;n‘ i
ises lor the current tax;year shall _be " prorates e " parties herefo - as:of

the minimum redular; payrnen
date ol this. contract.. 3 i : ; : B . ; b
The buyer shall‘be tled “to possession of said: lands' on da‘te ereo 9 nd may retain such poss asion 50 lond. as
H It “under ‘the terms of thi: contract.. The buyet qﬂrecs«{hut at - all times: he eep the buildings on said ‘prémises, ‘now or. Rerealter
dition:nnd‘rcpnirg‘nnd will. not. sufler” or. permit; any. waste: or’’ rip  thereol; that he -will - keep: said: ites mechanic's’
and- save the:seller: harmless thereirom and reimburse seller for: all- costs and attorney’s fee i
1 licnsy thatihe will payiall taxes herealter. levied against said property,; as; well ‘aa: all. water rents, public charges a
iter, Jawlully may be imposed- upon said . premises, all’ promptly belore the same, orr.nny,‘par( thereol- become past due; ‘that:at buyer's expense,’
insure And‘kup,m:und all buildings now. or herealter- erected on’sa d - premises against_ loss o mage by fire . (with ax,tended covpraga) in-an amount
ot uu;lhan‘:,none. e Lin.a: or Y; i y 'to the seller, with Icss‘pny‘ubla firat: to the seller ‘and ‘then to the buyer-as
their, respective interests 'may appear. ‘and -all- policies ol insurance to be delivered to the seller as soon . as insured: Now il the buyer shall {ail to pay any....
such’ liens, ‘costs, water:rents, taxes, or chargdes or to'procure and pay: lor such’insurance; “the. seller: -do 8o and .any ‘payment: s0. made. shall be ndded
to.and becomo a part of . the debt secured by this contract ‘and shall bear, interest. ut the. rate 'aloresaid,. wit out waiver, however; ol ‘any’ri ising |

he seller: for buyer's breach ol contraci R " T : ; ¥ A |
O The scller agrees that ‘at. his: expense and_w! no. ..days from (he date:hereol,: he will Jurnish unto_buyer a {ifle insurance policy ‘in-

L guring. (in an amount equal: (o.nni;lrpurchnse.price),murk‘e able: title in and to s.nit'i.‘premisca . the_aseller-gn or. subsequent . to the date: ol this agreement.
save.and: except. the tsual’ printed exceptions.and . ilding and:other restrictions; and. eas ments now ol record, it-any. Sellér also agiees that-when
said . purc rice is’ fully - paid ‘and’ ' i i

n: request .and - upo ronder.-of this agreomcnt,,Ahg,will ‘deliver 'a good “and sutticient . deed conveying said
rernises 1 le unto.the buyet; his heirs-and 'nssigns;‘hec,und cleariol er_wumbrances ‘as of the date herent and-free dnd clear of all, encumbrances
ce. - sai B permitted or: arising . b: hrough' or -under. seller; ‘excepting, however, the said easernents’ and restrictions. and th taxes, municipal
ns;, water. rent anid blic charges so assumed :b; buyer-and {urther, excepting all liens d encumbrances created by, the g i i,

buyer ;o !s‘assrgns.

*IMPORTANT NOTIC! rD:uI ut; whicheves phru‘u and’ whic r wa )y’ 'A):cr (B} is not applicable-1f warraaty: {A): 18 upplkubl; and o

a ¢roditor, as such word 15 Tru:h-ln-lwndlng Act and ulation Z, ﬂw ;:l er MUST-comply. with tha-Act and fa ulation by. ‘making ‘required dlldal'urur
ract wi o fir use

for- this ‘purpose, use :Stovens: 308. or similor unfoss he - co BCoOMm! first: fion il tha purchase of .0 dwalling ‘In which
S Yess; Form No, 1307 : : L !

Tegon
ADDRESS

BUY s




And it i understood ndd agree Chutween: wiid parties - that tittie ds 0l the ersence ol “this contract, e In cise (e buyer shall: fail to miake the
paytitetts above. required,. orany. ol .thgm, punctually within' ten days ol the. time dimired, the elor, or lail to keep any’ wfrecnent herein: contained, then,
the wetler. at his option sholl: have the ilowing righist (1) fo declare thiv contract null and - void,” (2} ta declure. the whole unpuid principal batance of:
T said pmclms& pric Swith the Inrorent thureon at, once dud ard. payatily and for{3) te loreclone this contract hy. suit:in et wity, and in-any ul much coses, .
all _rigthtn inferest ‘ereatid forithen ey sting favor ol the buyer: a3 wtalnnt the selle hereunder, siall uttecly cease unJ dotermine and the right to the™
'pasnrmi(m'vl‘llm‘mrmin.en above described  and all other righta acquired by the_buyer hers reler shill revert to-and rovent. in:said eller withou unyiuct
col re-entey, ori other-act of. wuid geller. 4o lo- pettormned and withtut oy ipht of the huyer ol reiurn,. reck cion. or on ' for moneys paid
-on . account ol ‘{he purchase of said _properly us abrolutely, Hutly and perlectly v it ihis contract, wind auch payments had -never been mude} and in case
ot -such telault all payments theretnlory minde on this eontract are: o e setpined by and helong to:sald se for. as the agreed and reasonable rent ol said
premises up 10 the thme:of such delault, Amd ‘the wtidd weller i cist L wuch deloult, skl have “the: right - inimediately, -or athoy titne -therealter, 10
entor: upon® the Jand. aloresaid, withuut. any process. ol low; and tuke: mmediste puossession thetvol, together with all the Improvements and  appurienances ;..
“thereon OF Theteto, belondingd v SR : : : SR i et ! P Lo
o Thes yer. Tusthar adrecs that Tnitur by the wetler at any e o require perlormance by the bhuyer ol any ‘provii harcol ‘ahall-in no way. allect
hia right herevpdor -to enforce the same,  nor shall uny waiver. ,.mlr‘l‘ weller. of any breach of any provision hervol ‘be held to he a walver ol any suc:
nion S 2 g v X -

crgdlng hreach of -any }-uch p(l)VlI{iOII, or wyn wnlvrrvnl Hmlm‘nv ‘nfgll.“ 5 e : i - o : e G

‘Buyer may ‘at’ his optlon, “secure’ partial releases for a ‘gum of $3,500,

“esoh for the river front lots and: additional releases of the remaining
“1o%ts for the gum of %2,000$00[eaoh%.any'monies paid for said releases

, shall~be-~appliiéd ageinst the balance of thig contract and the intrest
~s“’ha11“ b‘e"ad-justéd accordingly to the date of paymente : SRR
Tﬁa lr’ue’l‘m'd l‘clu‘al“conx!dlr‘;ﬁo‘n‘ pa’i!‘i ‘la;r this ‘lm‘mler,‘ utatgd l‘n‘uun; ol dulln}l, [AJ" ¢ 900 0.

= : sal, con A °
eration consists ol or :includes other - property .0f. _value -glven . or promised” which . i rhu whole connideration: (indicale which).® ;
1 I cane ‘suit or ‘action Is instituted fo Joreclose this contract of, to enlorce any ‘ol the provision? hereol, the buyer agreea (o pay such sum as the
‘court 'ma, ndiudge.ruawnublv[ ‘as -attorney's - lees to ba allowed plaintitt In anid muit or action and. il on appeal is taken tram any’ judgment or detrne
" Y g . ol rh7 trial “court, the - buyer further, promisea (o pay such sum as the: appollate court -shall adjudde reasonable s plaintill’s attorney fecs_on -such
lnfie - i nppru.um."w._m‘ 5 - TR e : i R :
“v{}z‘f,' ‘5{», N X o G ioo o’ construing thisicontract,. it is understood that the seller or the buyer mE‘yv’n more:than one petson! that it the context »o requires, the aingu= .
P ‘Jar: pronoun: shall bo taken ta: mean and include the plural, ho mascuiine, the teminine and_ the neufer, and that generally all. grammatical changes shall
bo’ made, -assumed and implied -to rhake the provisions hereol apply ;equally ; to. corporations. and la‘inllividunll. v L "

IN WITNESS WHEREOF, "said parties have executed this instrument in duplicate; if either of the un-

e ‘dersigned’is a "orporat‘ioﬂ‘n,‘ it has caused its corporate, namie to be 'signéd and its- corporate seal affixed here'tb‘rf

Q. @Hnweve}, the actual consid-

by-its. officers duly; authorized ‘thereunto by srder of its board of directors

ety Z‘
' R Car
14 be doleted; s,-‘o‘n' 193,030,515
STATE OF OR GON, County of.
‘ . B e 1

vz‘md not pnc; for .tf)e, other, did‘ sa

g/q_ : president
b S secratary of.
;l"‘:"gf? 2 : & Gl Th A ; o PR il ik Sl a ;& corporation, -
A ) ) : b : 2" Fand “that t iseal. atl Ut the-foregoing instrument is!the carporate 'seal
: 3 v ok said corporation ‘and” that_said jnstrument. was signed ‘and sealed in be-’
" hall of said.corporation by‘authorityf ol its board ot directors; and each of

. them' acknowledged: said instrument to,; be’ its “voluntary. act and

- a0 e
e 2 LIS T s ) RS b R ; (ee ‘ i
SRt : Tue ANC ‘ o o R ublic lor Oregon

My ‘commission expires
L - -

ATE OF OREGON

ﬂéd for re‘cbrd;at.ﬁrgq‘uest of -

“auly ré;:brded’ ln Yol

e TEn

1

St Yy
TR,
T




