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NOTE AND’,MORTGAGE;_"’OLJ’I'ZQ }’czé@_____l :

| PHE | MORTGAGOR, i i VE

R B.McGULLICK and JUDITH,

A+ MoCULLICK, husband and wife,

: T e e L . o RS ;
.r'nort‘gnlges,go‘th’c STA’PE ’pF"'OREGONy. rep;csemed and acting by-the Director of

Veterany' Aliqlru. pursunnit 1o ORS 407.030, the foilows"

: t»rigvﬁe‘sér'lbod real property Jocated fn thy Stawe of Oregon and County of Klamath, ... .. :

" A portion of Tract: 26, HOMEDALE situated in Sec.

" more particularly described ‘as follows:

3
VL]

together’ with the’tenements, ‘heriditaments, rights,  privileges,
with: the” premises; electric’ wiring sand - fixtures; furnace .and

replacements of any:one or.more.of:the foregoing items,
land, and a}l of thg rents, issues, and profits of tbg»mprtgnged pro perty

V' Beginning ‘abt thevSOutheaSt corner of said Tract 263 “thence. North 43°30' West *
iglong the ‘Northerly line of Harlan Drive a distance of:27L.0 feet; thence:’
North 46°30° Eastia, distance ‘of 69,2 feet, to an iron pinj thence South S
{1,3°307 Bast a distance .of 70.0 feet to an.iron pin;: thence South 89°1.5% East
a distance of 90.7 feet to an iron pin on the Easterly line of said Tract .
%,,tﬁence]iSOﬁth"O",O’?'/‘«Wa‘s’c}, along the Basterly 1line of said Tract 26y 850
‘distance “of 194.3 feet, more or less, to the point of beginning. .
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urtenances including ‘roads and ‘casements’ used’ in- connection
water. healers, - fuel ‘ storage receptacles; - plumbing, - o
ventilating,- water and irrigating systems;:screens, doors;: window shades linds, shutters;: cabinets, built-ins,. linok b
- coverings,: built-in stoves,.ovens, ‘electric sinks, alr: conditioners, ‘refrigerators, freezors, dishwashers; A

installed in or on the premises; and any shrubbery,  flora,-or timber now. growing or. hereafier planted or growing t

eums and 'floor
hd all.fixtures now.or hereafter
hereon; and- any

i whole or‘in part, all Qt whlch are hercby declared.to be appurtenant to.the w

to sccure the phyrﬁcptrof‘vmlr 7. Fiv Thousand ‘and NO/lOG s

_and int

“Dollars

erés; thefeon ‘evideﬁged by the ‘folk'nvl_n'gfpvrbinissoil‘y note:

Thirty Five

Th‘ot,isand,;va'n‘d ‘No/100-======

‘promise.t6 pay” to the STATE OF OREGON...;

“different interest rate ls“cstabl(shed‘pursunnt to ORS 407.072,

; : - — s CNars (S 35,000, OOf‘——“ﬁ*f-
intiial disbiirsement by the ‘State of Oregon, . at the rate, of & ___-‘—"——ﬁercéﬁtfp‘e'r'hnnum until’;such time as a8’

States.at:the office of the "Dlregtoyr;ot‘ Vcte;ans' Affairs in S‘alem.‘ Oregon,  as- follows:

B K w\lth“ ilntér‘es‘“ from ' the date

terest to be pald in lawful money. of the United

$914400mmmmmrmmmTmron o Before October..15,..1976

siceessive year.on ‘,‘thé;ml'é'mises deﬁcribed.irvrn‘ie‘mogtgng'é. and ‘continiiing.

: principa]. e

: ofea.c.hm,onth— -rthere;:?tﬁ:i-; plus Qne. twe1 fl‘h "Df‘-v'—-""-*'"""""!ﬁb ﬁd')val;oréxfn taxes for each |

‘and . advances-shall’be’ {u ly pald,‘-such‘payments,tp ;appllcd ﬂrst as interest’on the unpaid balance, the: remainder on the

Gntll the *full’ amount' af ine principal, -interest”:

' w'Inferest as prescribed by, O 407.070

'the terms of Which aré ms:. e

The due Bmé of:the ;lyast‘puybrhex'\tf Shau ibe on’or before September 1
iIn the .event'of transfer-of Gwnership ‘of ‘the IprémlScs"or any part there
hall dra rgst A(S from" d.

of,
uch

ubscquent Sx‘wn‘cr may: pay: all ‘or. & ¢ loun o

©ilimne mortgagor Sovenants that he owns:the romlses in fee simpl
from encumbrance, ‘that he wiil .warrant and’ defend same. forever..a|

It
govcnunt shall r)‘ot be extinguished by {oreclosure but:shall run It?r and.
& : ; : g )

Mot to’ permit; tha:bul! bec coupied not to
provements now. or: hereaite 5 in: good:re
cordance ith' any-: agreement;m h

“Mortgagee. j8 authorized
‘advances, to bear interes!
o Heap Bl butidings \ntaasingly insured during: ¢
company;or. compan es andin.such anamount’ a:
‘policies - with receipts:showlng:‘pnymcnt in.:full sof sall prcml,um a

e/ has good: right’ ‘
l‘nﬁv.t 'ihc claims and demands-of all: persons whomnsoever, and;

O T

any-time \;vithox‘\tv;ie' alty’
o ‘mortgnge wamic,” that the premises.are free

val'o¢ demolishment of any build ngs or;im-
all conatruction .within ' a’ reasonab) itime! in

he term ' of the moﬂga%e, gal 537 b;
hull;bo’sutls!actor{;to‘ he morigagee; /
1l ‘such’ ihsurance ishall.be made

“surance: shall: he: kept’ in force : by . tha mortgagor incnge! torgc)osure‘uptl “the-perlod ot e¢demption e

FOREAT:

At
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Mortgngie shall be entitled to nll ‘compenaation and d
: tarily released, same, to- be applied upon the indebtedness; .

s Tecelved under right of eminent domuln, or for any security voluns":

8 Not. ;b,léi\én or Fent ihe premises, of any ‘part ot énmg,'wlthé\xt written conaent of the mortgages;

To prompﬁj nomy mortgagee in writing 6!fu trnnn!ér of owhcréhlp‘o‘t the: premises or any’ part or mtércst in_same, und to™ :
“gurnish a -copy of the instrument -of transfer to the mortgagee: o purchager: shall - pay interest as qreacrlbed by .ORS 407,070 on
all payments duo gr.Qm the _date of transter; l‘ny all other respects this mortgage ghall remain’in_full force and . effect,

. The mortgages may, at-his option, in case of default of the mortgagor, perform. same in"whole or In-part’ and- oll ‘expenditures
made’ in so doing including the  employment of an uttomc{; to: secure -complinnce with the terms of the mertgoge or the note - shall
“ draw- Interest at the rate provided. in the note and all such expenditures sholl be. immediately repaynble. by the mortgagor without
‘demand and shall’ be secured by thls mortgage.. - - : ' e ; T L s

, “ pefault in. any of the covenants or.agreements herein contained or-the expenditure of any %ortlon of .the loan {for" purposcs
other than-those specitied in the-application; except by writien permission. of the . mortgagee - given efore the -expenditure 18 made,
“‘ghall cause the entire indebtedness at the option of the mortgagee to become {mmediately due “and’; payable without notice and this
‘mortgage subject: to foreclosure, : e i :

. The ‘failure. of the mortgngee'to e¢xeroise’any ‘options hcrcln“se't forth will ‘ndt constitute a wulvér of.any right arlsingfrom-a
breach .of ‘the covenants.” S R e : . . :
o In ‘case foreclosure ig commenced, the mcrtgagoyr shall be llable for the cost of & mlcfscnr‘ch. attorney fees, and-all other costs
“incurred in connection with such. foreclosure: S . L L . : S y
Upon"thc'bretﬂch pf any covenant. of the  mortgage, th‘e‘mor(gngec shall have the right to ‘enter the premises, take pos! 38}
‘eollect the rents,: issues and profits: and apply.same, - losg reasonable cosis of collection, upon the indebtedness and the mortgogee shall
have-the right to. th\:tnppntntmel)t of .a receiver to collect same. : L b ' .- N

“The covenants:and hgfeerﬁen!s“hcr“eln ‘shall extend to and -be ' binding upon the heirs; executors; administrators, successors and
assigns of the respective parties hgreto. S . : o g RECRCE IR i’ . g o

141 distinetly hderstood .and ;ogreed ‘that this ‘note: and mortgage ore. subject to the provisions-of Article XI-A of the Oregon
.‘Congtitution, ORS . 407,010 to 407.210 “and -any subsequent amendments  thereto. and - to - all-:rules ‘and regulations swhich have been
{ssued or may hc;r(;altexj be issugd by the:Director of Vcte;‘nns' Affnirs-pursuant. to the provislons‘otleRS 407,020, 0 R

; ‘- WORDS:  The masculine shail be’deemsd to include the feminine, and the ‘singularthe pllurai where: such’ connotations  are
"applicnb)e};exjeln." S R S L TR i

" v WITNESS WHEREOF, The mortgagors have set thelr hands and seals th .oday of . September i

..... e i A A M seal) -
“vester B. L I

. {Seal)"
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Bubilc, personally appeared.the within named .

ST BoR . R AR U NUS S S - o CUUTEN S - o
MCC?:H 1(71.";';‘ PR i RS, Wite, -and acknowledged the 'foregoing instrument ‘to be.
act nafdegq. : . S - : S S p
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recording-return o1 s
OF .VETERANS" AE’FA!RS d

g. Building
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