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" FORM Nao, 081-=Oregon Trust d Sories—TRUST DEED, -
B /Q, ARG TRUST DEED
" THIS TRUST DEED, made this . L HO
i «  HENDERSON oty
unty. Title COMPANY...
.,d..;IJ.Q.REfIffEA.,W,E,.BBA...‘, i
o S WITNESSETH: "
cably drants;’ bargains; sells and conveys totrustee
\,.Cpunty,' O(ggon, described a8y T : :
' Lot 1 in Block 12 of FIRST ADDITION TO KLAMATH RIVER -
- ‘”,ACRES;faccording to the official plat'thereof onifile
.. in ‘the office of the‘County‘Clerk‘of Klamath County,

‘Oregon

A5

iy as Grantor, -
e .;-as Trustee,
iy as Beneficiary,

...day of .ot

Grantor irrevo in trust, with power of sale, ‘the property ..

'K;amath;

ances . and “all other rights thereunto belonging or' in ‘anywise o
d all lixtures now -or herqqiter n;tnched to or used in connec-_ "

ivitﬁ’nI‘Iﬂa‘ryxd‘sin‘guulnrit‘hr;, terietrients, hereditaments and appurten
d the rants,,issues ‘pnd praotits ghergol an

nnd"pw‘fment; of the
Dollars, with-inl{;-résl‘ :

LND"\‘:
-togesher !
ndv or’ hereafter appertaining, a9
“tion with said real estate. .. ; i S

: SE' OF SECURING PERFORMANC

a4 and.No7100th

or herein contained

E of each ng"re’emeﬂ‘t of g:;nnt
" ($12,000.00)....

iFOR THE. PURPQ
- Twelve . The [0/ 44 $125000. 00
in; to, thg terms o(,a promi_ssorypote:ol even ﬁnte herpwith, payabls_ to l}:en;hcmryx or c_«r‘darﬂmx‘d made by grantor, the
if not soonor paid;~to be due and payable g . iy A9
stated above,.on which the final installment of said ‘note
is sold, agreedto be

‘ii'nal*;}siymeﬁt‘of principal and interest. hereof,
S The date of maturity of the debt secured by this instrument is the date,
- pecomes. due and. payable. In the event_ the within described property,.or any part thereof, or any ingerest,therein
isold,’ conveyc.-d,"jassigned or alienated.-by. -the | grantor ‘without llrst'having'ubtaingd the writlen consent. or ‘approval ol the beneliciary,
then, at the: beneficiary's option; all obligations secured by’ this lnstrumqnt,;,irr,espective‘ ‘of “the’: maturity : dates expressed - ther in, or’
‘herein; shall becoma immediately due and payable, 1l : ‘ o i o e L
e The above described roal proporty is. not - currently yead for agrle
e Ta,prot“ect the security ol this trust deed,” grantor.agrees: (a)-consent. to ‘th
71T protect, preserve’ and ‘maintain* said: property in'good condition dranting ‘any - easement:, . H €
. sind " repair;not: to_remove. ar demolish any. building ‘or improvement thereon; "’ Subordination “or. other  agreement atlecting - this_ deed ‘or ‘the: lien or: charge
“not_to commit or permit any,waste of said property st AR thereof;: (d) reconvey, without warranty, all or any. part ol the property. The
ot b0 . completo “ar restore promptly : and . in good and workmanlike . dranfee ‘in_ any  reconveyance nay “be' described - as (he. *'person ; OF . persans

tructed, ‘damaged -or “legally cntn.fled‘fhereto, and - the: recitals there!n ol ‘any matters or tacts shall

g . be conclusive, proot ‘of thereat,  Trustee's tees-for any ol the

ul!urgl, timber pr’gvuzlng purposes, .-
¢ 'mnkindy of any mn;‘:‘
t. or creating any’

or. pl.‘n!.ol‘mx'd pro, erty; (b} join'in
reatriction (thereon; (c) in ‘inany

graph shall-be not Jess than $5.°

‘manner any: building or improvement, which may bo cons
o destroyed ithereon, and pay when due all:costs jncurrcd therefor. = - A 4 b
ey [ To. comply, with'all laws, ‘ordil regulations, {5, condi. . services mentioned in this para 2 :
‘the beneliciar i {O. Up_on'nnyrdnlnult by ‘grantor; hereunder,” beneliciary may ‘at_any...
“timn without notice, either in-person, by agent or by a-.receiver. to. be ap~ "
“and without “regard (o the adequacy ..ol :any gecurity- for

tions and rastrictions. allecting said ‘property; . if

- joinin exccuting such‘»lmnnmng‘sintcments purs

cial Code’ ay the - beneliciary -may require ‘and to' pay for  Hiling . t

oublic - oflice or;oflices; a8 well. as’ the cost ‘ol ‘alt lien ‘the. indebtedness hereby. secured, “enter. upon an

¢ -ollicers- or./searchi deemed . desirable by * the -~-erty: or any. pa;t‘ﬂmrml,» in. its own name sue.or otherwise collect the. rents,
3 R i e issues: and prolits, including those past due and - unpaid, and apply’ the: snme,

surance ‘on- the buildings Ius‘cosls and . expenses ol operation and collection, including reasonable attor-

i ney’s .fees -upon-any indebtedness secured . hereby; 'and- in: such; order as’ bene-"",

pointed. by a’coutt,
d: take possession: of said ‘prop-

‘agencied a8 :may. be

intousty. mnin?hin int

" To i proyidé and . contin
¢ “herenfter erectéd on -the  siid premises’ against loss or. damage by . fire _iney y
and fg,uch; dther hazards: as ”f icia:rﬂnrg:y‘hvl ‘Tﬁg time req‘x:le,rin . liciary. . may. ,rlqtermme._' ER T e g L i i
n‘lnmoun!k,nqgjless thii xR v ity 21 I L R L. written in . 11 The? entering -upon .and faking  possession of “said - property, :the
H tabl payable; to. the!latier; “alli.: collection of *such rents,) issues’nnd‘prolils,"orzfhe proceeds’ ol fire an other.
: _inuurnnce,pohcien or’.compenaation .or awards for-any; taking. or damage of the
eol as nlo[eaaid,usha” not. cure of ;

on - as . insured:

nnd - the “application  or refease ther

wto:the:l 1 'y, Wil
delivered 'to -the bensliciacy a8 5o
ate any, act done_."

7
: ‘poﬁ::iqs'naliinwrunco shall. be ]
sk thy g?unlcrﬁshn"'lailf'lor-apy_-r.l.'nspnrla procure any such’ insurance and to" ./ property,
o heneliciary ‘at'least fifteen days prior to the expiras’ waive any: default’ or’notice ol default - hereunder: or -invali
id . buildings, . ‘pursuant (o such notice. © . ey e R L Ry i
e 120 Upon delault: by grantor. in ‘payr ¢ of ‘any’ i bied: Vsecured .
'ngrumcn( hereunder, the beneliciary may.

eliver, sald, policies. to the k.
N jon: ol -any " policy 17 insurance .now or ‘hercalter placed:-on;sa

the  beneliciary . may.. pr - The::amount
collected ;under, any, lire:

oeure - the; same cat- 's” !
K *or ; other;.insurance policy’; may be, applied by bencli- ~hereby. or in"his performance of ‘any
Giary upon any. indsbtedness secured ; hereby - and  in such order. 45 etiare allsums secured hereby i bie,.In, such an cvent
“may. determine, of at - oplion’ of bgnE!ICiary the entire ‘amount 50 collected, or . "and il the. above ‘described . veal . pro| erty: is: currently sed for “agricaltural,”
* any’ part’ thereol, may. be reléased: to’ grantar, Such_application of - timber “or: grazing -purposes, the beneticiary 1may proceed to’ larcclose this trust
not .cure or. waive .“"}'.dd{'"“‘_uf ?‘ Olgde/"""‘hc"""d“.f’,', inva ¥ deed in_equily,: as n’morlga'ga"in the ;manner; provides by law for mortgage
nq!,d?nB,Puf!UBﬂLm such’” notice. F = s e JE Ry Toreclosires,” However: if, snid . real ;property i3 not 50 currently’ used, 'the beno~"..
-5} To -kecp, said,, premises Iree from: construction tens” and “to>-pay ‘all - ficiary “at his. election .may : proceed, to-loreclose this: trust deed in equity..as @
and..other charges that ~may -be levied ' or ‘assessed . upon .or direct::the: trustee. to toreclose this, 3 advertisemant t
assensments. ond “other - and ‘sale, In’/the. latter event.the - beneliciary “or: the: trustee shall exccufe ‘an

: i i ‘noti ¢ and " his ‘election o sell .the

. taxes; pssessments
% against said . property belorei-any; part. ot such - taxes,: 8
chardes pl.-g:omc -past. due’or «.’delinquept,and promp(ly'dalivcr receipts t‘hcrclor cauds: to . bo recor ~of: delaul
to bene(;clnry;‘spould'!he grantor_1ail: o imake: payment ol any taxcs, assess: said described :real’ property . Ay the:obligations” sectired hereby, where-
ments, insurance’; premiums; liens or other charges payl f ; rtsstee 1 Hix: the time and place of sale; give notice theréol as then
by.direct ‘payment . by providing :beneliciary -with : funds i with - which 'to- *required by‘law'and'proceed to se this trust deed in the manner pro-_.
make “such "pnymcnf,‘benehcmry may,: at its option; ‘make: payment. ‘thereol, " vided in ORS 86.740 to0:86.795, R RIS i L
d, with:interest at the rate set forth in the note. secured: 13, Should . ihe.b ficiary . elect (o f i by advértisement and. sale™"
“then - after ‘delavltat:any.time prior. to Tive. days belore the.date sef’ by the
frustee lor~ the trustee’s salo; the :grantor. or other. person - 80, privileged by
§ b i 4 in.infereat, respec-

and. the;amount. so pal .
ogether with 'tlt:‘cblrﬁnliom’yic:cribcd .in_ paragraphs. 6 and .7 ol:t
art ol the: debt secured: by .t
ORS - 86.760, may. pay 1o the
trust -deed .and the -

his.
the:terms ol the

A
PR 5
’“7‘? rust . deed,  shall be: added’ to-and. become a. pars, .
100 B ; e’dd,,wilhoul:wniver ‘ol any right rising -from ,‘brcnch,ul.‘nny of th
: : ‘covnhanta_\:hcreol‘ and . dor such payrents,. with.interest; s aloresaid, the. prop- tire 'amount. then due under
erty. ?"”""belme desc bed, s well "a he, grantor, :shall ‘be +bound -to".the " obligation secured  thereby (including costs ‘and. .expenses ‘actually. incurred ‘in:-
ame ' extent. that they care  bound. for; the; payment- ol fhe obligation hersin - enlorcing the terms e the obligation and  trustee’s and ot 's fees; not - ex:
described, and’ all such :pay shall be ¥ d."ev""d"’"y"b'g.“.'" ceeding. $50 "cach) ‘other than such:portion ol the : princi,
out-notice. and the nonpnymeqt_lhcreol shall):at ﬂge:oph‘on ol :tha:beneticiary, ™ pe  due had no: delault’ T ceurred, and. thereby cure the d
mmediately ‘due nd :payable; an! wclosure . proceedings shall ba dismissed by the trustee. .’
L p “14:. Otherwise, the sale shall be: held;en the date
e ‘not t sale;: The trustee. may :se

tace designated otice of, :

inione porec o n “separate. pnrcels“nnd“shnlluull-,thn:g

auction o the highest “bidder lor -cash, :payable at the time ‘ol sale.:

shall. deliver. to' :the {purchaser its 'deed jin form”as ,rvequircd by Jaw: conveying
ovenant: or’ ,\viarmn(y,.jupress‘or im=~

render ‘all; sums; ed:] ‘deed
c'pnsﬁtuénra}br’cnchjo! this’ g

B
G
Lot :
appeat. and delend-any. . ac : ! rp! ) the - property. 30 sold, but-withoutrany: c
sourity rights: or ipowvers of beneliciary . or. itruste nd_ inany .suit o, T he' vecitals in the deed :of any matters of fact shall’be conclusive proof
(ee.may. appear, including hiulness  thereol. “Any.” yerson,’ excluding: the ‘frustee,” but including
purchase at tho sale " on S

ceading in shich -the beneliciaryfor “frus
{Ibe‘\‘loreclosure‘{‘olf‘thinideed, 1o¢ pay:all;‘costs and expenscd,’.in ifor and berieliciary, may.
vidence ol i title ‘and the:_b:nclicinr'y'q or. '(rus{ec’s.Aﬂomay'_s.,lue 15, When trustee; sells: pursuan
attorney's’ fees; mentioned.in . this :paragraph 7 in all;cases shall ' bo hall apply /the’.p ‘ol
v i £ and in the event ol an ‘appeal: from = any Jjudgment or: i : ton: of the trustee ‘and.a reasond :
i E i the’ trial coqrt;.“g{anlar h’l_r'thct.;ngrqaz»loipa'y:a'ucl _num'ns‘.lha apey nltorney,r“(?)v'to; the obligation’ decure by‘*thé‘frustideed,"‘(.‘!).:
vPC”,"“‘c"“",s"""_“‘d/"d e 'rensond a8’ the iary’s  ofr. frusfeo's attor. having -recorded. liens subsequent: 10 the  interost ol the:frustee: in
ney's, fees 0,".9"‘:’""1’1’“" o g deed *an- their intereata may appear. in-the order. of ‘their priority and (4):th
g It xs‘muf'.m”y'ﬁgr,ee(ij‘ 3 G surplus, it. an to the i granfor.or: to; his-. inintorest en
8. Tn"the: event that-any portion”or..al ol -said -prop: 1
he ol eminent domuin,orcondemnation, beneliciary shall have the 46T ¥ R
g 9\eltclu,‘:mrrequirolhnt‘an or. any'porﬁon"ol the:>monios i pay bl time. app YR itoiany.; trustee; nam ein:or {0 any
& compe'nsalian.lor such taking, -which afgin; excess i:the .amount : auccassor : trustes appointed hersunder. > Upon vauchap. a:'ynfmenf,-‘;nndrwithaut :
o’ pay..all .reanonable = nlsrq:pensas“and, attorney's lees: necessarily . paid-‘ conveyance 'to fho;,mcceuor'trustu.'rtho,lnucr cshall- be; vestod: with' all’ title,
' eedings,; - shall be: paid:to wees - and: duties conterred  upon_ any. i{rustes. herein.. nam X
d ereunder,” Each’such apf i ¢ and  substi ahall . be_ma
. ted : by benelici S ing referance’ to: this trust . dee

incurred by, drantor: in“'such’ proc :
d able cosis and expenses Ay
natrument
ice, of -the’ Count

2
{for

law, Bene ry_mng {rom’ tim
ed . her

rly shall ;be taken Rl
ason : permitie

¥y e
wiuen recorded inithe ollice .0
K ) ty. in situated.

i First apon;any, reasor 11
ihe  trial. and ;appellate. courts, ‘necessarily. paid:or; i o , 3
< jers sucht, pr dinds; “and.; the: bal applied S upar o s and:: s place;:of. record,”, which; d 1
18 ow it expenas,’:{o take’'such’ actions Glerk: or Recorder of the county; or counties:in ‘which :the proper
obtaining: such ¢ hall: be conclusive prool. of iproper. app ".ol 6. rustee, 50
X iwhen ; this": deed, " duly - executed . and

h Xy PRt .
4 “herehys and | drantor adrees, il ils,
¥ 1. be “necesnsar.
; 17, Trustea” accepts ; this trust
ovidad by, law. Truatea" ia not

and {executo’ suclt insfrumenta’.as ahall.
¥ (fy . upon: ticl Iy'u’,rcquesf.’ Sty S B ;
-9, At any time and " from” timeto time- upan, written request .ol bene ‘scknowledged > isCtnade, a8’ public record a8 J) 1
payment tolits lcanﬁnndpuscntnﬁon of-. this .deed” and the notefo “ahligaled ; toinotily any party. hereto’ of :pen ing sale under;any: othet. ‘deed ol
nt. (in case. of {full . reconvey 7 o Hati L .without -allecting rust;or, O nny‘,nc(mn‘orj‘proceedmg,m whmh;ﬂmnlor"bnnehch‘ry, or. trusiee
v person  for. the  pay o indebted. trustee’ ma shall-be: ty. unless’ such nctionphpro;cedl is. br ught by trusiee,

tes, o
heraof

log

sedd. Act provides hat ¢
- aiseclation”authorized.to d
tate, its; subsidlarlas, filiates,
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‘Th‘e, *gmntb;‘ ’_éb'yeriq s and ‘agrees to and wit‘lnm"thef ghqﬁtﬁi’ar}(y‘lzi'nyci‘ those claiming hnderl_him,fthnt'heiis“ le‘ziv‘-"’
simple. of said - described real property and 'has a vglid,"uné;icu}nbéred {itle thereto - L

warrant and forever defend the same against:all persons whomsoover.”

¥

. Tha‘g'mntc‘;r Wnrranfa_thntfthe proceeds,cf'ﬂw loan feproééntéd by the nbdvye.dascribéd‘nala ;md this r'mstﬁdaadvarc:'

i Ca)¥ primari grantor's personal, family, househald of agricultural | purposes (soe Important. Notice helow), o o
(1)~ tor ner grganization; or(oven Hf-grantoris 2 naiqrnl-persan)- are for businnrdr,taummmlnl‘purpo:mrd!mr than-agricultutal
20 purposes, B : o ; * e : S : 5

i Thlé deed ‘hpblie: to, ,Vinﬁru: ‘to the . benelit ol and: binds all parties herete, their ‘heirs, Iogmées, devisces, administrufor's, exocu-
' tors, ‘personal representatives; successors and assigns. The rerm.bem‘vliclm'y shall rnedst A holder: and: owner, including pledgee, of (the
“contract secured, hereby, whother. or not named as a beneliciaty heroin. In construing this deed and whenuver the context so requires, the .

(masciline gender includes the fominine ‘and . the. neuror, and the singqldr number: includas _t‘he’plurnl.. B

»IN ‘WI‘TN,ESST' WHEREOF, daid ‘gyxy'avrito"r"}ibs' hé‘raunti) ng his h‘a‘nd"t_he day qqd Yeat first abo;'q ;vrittén.-‘

riot applicable; 1 warranty’ {a) s appli > an isa ;
or such “word s ‘defined: in, . the Truth-in-tending . Act and ' Regulation Z, - the
beneficlary . MUST - comply with tha. Act “and, Regulation by muklngv;nquilad -

* ; + Dolete, by. lining ‘out hichover, warrant o) % S /# : -
IMPORTANT NOTICE: Deleto, by Ilnlnng ol_ul Y ,:vnd:'::c‘r wc'r.r?n; {a) ot (J)“ 3 ‘ ﬂé(’f] 7 7o 7. . :

“disclosures; for. this purpose, if this instrument js to be'a FIRST:lien_fo. finance .
; the ' purchase - of ‘@ ‘dwelling, use Stevans-Noss Form ‘No, 1305 or equivalent; ...
“if this instrument 1s'NOT to_be “first: lien, use Stgvnns-Ness Form No., 1306, 01
“equivalent,: i compliance ‘with - tho " Act  not yequlrcd, disrogard this notice,
L {1t 'the signer of the above Is 0 corporation; B R

use the form of acknowledgment opposite.} V. e -

3 " . ‘ o K ‘{ORS" 93.490} - .
-+ STATE,

02 D 19 i . S
. [ R NESR AR i uly -sworn,
od théﬁ%oéaguénﬁd T each’ for lgimseli‘qnd not.one '[or‘the‘othar,‘d‘id,sny.; hat.the tormer!is the
= : L . president and that:the latter, js,tﬁa‘

‘secretary of.l.l .
e R il " i Zuiiso. oo ncorporation,
ledged the foredoing instru and that the seal affixed to the foregoing: instrument Is the corporafe seal .
k SRS oot said qorpgrution,and; that .said instrument. was signed ‘and sealed in be-~
halt of said corporation by authority:of its board ‘of directors; and each-of .

‘voluntary act “and deed.
= ”t them: ac(cnowledéed“said ‘instrument..to’ be its: voluntary' act ‘anddeed.:
; : 2 Belore me: [ T

i NofaryPubhc .!"br"aregor"n i

My commission expires:

Septen!
CO... FORT!.AND. ORE.

day. of .

STEVENS-NEGS LAW.PUB,

R FULL’\R‘EC‘ONV\E‘!ANCE i

han. n‘bljgulloni have baon pold

‘secured: by, the -loredoing . frus

on’ payment to'you of any sums o 5. you |
want ‘to atat cact "By said, trust, deed (which .aré deli
sald trust deed gcony, " the: parties designated ‘by. the: forms ol lsyéiqftrdst‘deed the:

eI

)




