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 AGREEMENT FOR DEED AND PURCHASE OF REAL ESTATE

L " THIS 'AGREEMENT, made und;‘exe'cufed ln ddpliéafcf‘}his‘ __Lg_—- day - of Wikl 2, IQ_Z.L. befweer‘li
KLAMATH RIVER ACRES OF OREGON, LTD. heroinafter designated as “Sellar” and R A Ruhy L

e odwit o iy R
hereinafter designated . es "Buyer'":

WITNESSETH:

That the seller, in.consideration of the covenants and aqreeménfs hereinaffer confained. 1o be the first .perforn{ed 5 a condition

fprecb_‘t’ien’r by Buyer, agroes to sell and convey. unto said Buyer, and said Buyer agrees o buy: that certain real property. in the .County
of kfama*h. State of Oregon, described: as follows, to-wit: : . ‘ . SR o

Lotls) 2 T 4 | )
KLAMATH RIVER ‘ACRES. as recorded ‘in the office of the County Clerk of Klamath
County, Oregon. o o FRE S = :

"Block‘,‘gz 2 \Svﬂfqa/ﬂ/ﬁzl a'lrv

Subiec@fm pl.'o rata of taxes and/or csses:sfhén*s‘for the fiscal year 19Z6- - 19_22_.‘." and thereafter céming'due and also subject to
’a|| conéﬁgns. restrictions, reservations, easements, excepfion;,x‘righ’rs, and/or. rights of way, atfecting said property.

, ‘ ' "d_____,___—-——- Dollars {$° - & 400, 22 ) which”sum, Buyer, pqross to 'pay Seller
at stich ‘pl'ate 6r‘place§ a5 Sellér may-hereinafter frorﬁ time fo fime designate, as Tollows: _____g_-'_.Z.X__—AJ‘ < 'f/“j" _

‘Do“;rsly($ G600 Q} ) in cash ubon the execution and deliveryof this agreement. +he r coipt thereof being dgly acl{gpv;lé;dgéd and
the| LS L CSiyain - of k bv"\,‘kars‘ﬁ“”‘z‘zko‘(/“ )

'/or‘more.on or before the __—_._..—! day of each and-every calendar month qommencing with the — s = day of

cThe purchas price for which the ‘Soller agrees. to sel and ‘the quer agrees: to buy said propeﬂy is the sum 'of‘__\S’_Ll)s—__.

: "fheb balqnée of said sum in instaliments of =

15724 ., including interest on all. deferred péyhenfs fiorm date hereof at the rate o{'__z__ per annum, cdn’ri'nuing.”i”m'r“il paid.; Each
“snstallment when paid hall be apglie‘d,by the holder hereof, first,'so. much o5 shall_be' required to the | payment. of interest: accfued as
‘ ‘above . specified, .and next.the’ salence ilhe’re'of to the payment of the principal sumi: Lo BRI

: “Buyer also agrees 1o pay $ : __‘overand above the " above! reforred to_purchase price, caid ‘sum: being " used for
‘purchasing & ‘title insurance policy -and: for the esf”ablishmenf”of an. 8SCrOW. 1 : Y : ~

S ;VBu‘\}érvagreeQ to pay all ‘ﬁxes‘her‘einaﬁer‘ lovied ».6‘(’.“,“#1'0" as+all public: and municipal liens and aQSessmer;?s hereinafter lawfull
imposed upon said property, all promptly and before the:same orany-part thereof bacome past due. . Seller may, at its option, pay a(l
;such ' taxes Jvies or. assessments (including installments o’n~bcnkds) ‘together with penalties ’rhergoniand such payment will be conclusive

evidence of the validity of such payment. - Any mounit so paid, together with interest, at‘the rate of L per‘annum;from’ the’
' date of payment until: repaid, shall ‘be re aid by Buyer to Seller on Jemand; and the failure by Buyer to repay the same with such inferest
within 30 days after such demand by Seller shall constitute. & default. under the terms of this agresment. - In the avent the taxing’authori-
" fies, do not make a.separate sssessment for the property. describad . above; but said property is assessed ‘as a portion of a larger; parcel

“or tract of real property, Seller shall allocate to Buyer as his. ortionof ‘said ‘taxes,.a portion” of .the taxes, acseésed against the entire
" parcel or tract, determined: by ‘comparing. the fair market va ue-of - this property 1o the fair market value of all thie'land contained in the:
. antire tract or parcel: Fair market value ‘shall 'be based upon the selling price at which said property is sold by Seller, or at the price-

at which:the unsold portions:have been made available for sale by Seller.s o R R i e B

B L FURTHER AGREED that time is of the: essence ‘of this- contract: and full_performance by Buyer: of afl .his_ obligations:
ihereunder:is and shall:be " condition precedent:to his-right:to conveyance  hereunder. {Except as herein e’(sewhere provided, “Buyer..
‘agrees to pay.a $1.00 charge for payments more than 15 days:late with ‘an ‘additional $1.00 late: charge for: each 15 day. period there- i
abter. or for non-sufficient checks. :Should .a default be made (8} in’ the' pa*men’r of .any of said installments of principal or interest when .
the. same become due or (b):in the ‘observance: or performance of -ary obligations hereunder the Seller may thereupon enforce its rights

““hereunder- either by_(l).declcﬁncj this contract _n,ullkand'void {2) declaring the whole unpaid principal balance of sai purchase’ price ‘with

*heiin'reie‘s’r"fhere‘on,af'orice \ie and payable and/or (3) foreclosin “this contract. by suit in equity. . :In-any of the above three cases, P

* all.payments made:prior tosuch default, by the Buyer o Seller shall. be retained by the: Seller s’ agreed :upon as: reasonable rental ‘and
‘a5 liquidated damagesi;and the Seller:shall_have the right to. immediate ‘reentry and ‘take possession’ of the - property  without being
" lisble to:any action therefore.  Buyer agrees fo. pay. all costs .and. expenses of any kind commenced by Sellerﬁo‘_en&rde this agreement,.
including reasonable attorney's ' fees:. including  costs “and. fees -on” appesl: "In case of election by Sellet to enforce its rights ereunder
it may declare_this agreeme be null and void and Buyer's rights thereby forfeited by & service upon Buyer of Seller's written declara-
“tion ‘of forfeiture and canceliation ch written declaration in"the United. States imail, postage. prepaid, addressed ‘1o
‘the, Buyer:at the postioffice address below or at sich other address supplied :by Burer o' Seller. . In..the -event Buyer .defaults in his -
‘payments and-this agreement is terminiated by.a ‘declaration. of forfeiture ‘Buyer's liability for pest due payments ‘and interest ‘will be
terminated -Uf conveyance by. Buyerof a-deed in. fieu: of foreclosure, i e S L T e R
Buyer agrees that he will, at all times during the tem of: his ‘agreement. or any extension oF reriewal thereof, keep said realty .

né-ond ‘encymbrances ot every kind -or ‘nature “oxcept such 8s are,in,cur[ed,or,;aused‘by ‘tho Seller and not ‘assumed by the:

‘Buyer hareunder.. .Nothing conteined herain shall be' construed fo Lo a:guarantee, warranty, of representation as 1o the present or future
existenco or non-exisfenc of ‘ony zoning law or other. aw, ordinance, - or ragulation ofﬂany‘governmgn‘ralbr po\i‘rical‘p;ganiza'fion oraus
Chority: concerning or:i ing . the type ot ‘character of or the right:to.‘erect buildings: or structures on said realty or the use to which®,
;_samemay’ke,pu., KR Y AT ; L R SO i e e N o
L The Seller agees, thin‘u",rgasonablé ﬁme-'afiesl'bf’hé‘Buyér:'s' compliance: with ‘all ﬂ;é-}a s and ~conditions’ oregf:t’md.{iho sur-
‘tender of 4 s agresment. ‘sxecute and dsliver to'Buyer, & warranty deud sufficient to! convay title to said realty. free and. clear of ali-
‘encumbr{unces ?\a‘?e.l‘d?e r suffered by -Seller. excep? as set forth “above; and except easements or rostrictions of record or apparent ;-
o of the land; T : R
N waiver of . the-breach of ony- of the  covenants, aqreéyrﬁth‘rs.’ rés'rrid ions and/ qr'condi’ribn;{(éf\:’fhis Agresment by tha Seller.

“sholl choqstrue‘d o be a ‘weiver ot any sUceneding breach o ithe ‘same ‘other covenants, ‘agr émen‘is;"res':ric'fionsfana/éra conditions
of this agrooment. No-delay. or. pnﬁwsnpn‘cf'ihe'% Her in-exarcising.-en right,/power or rer dy herein:provided: ‘the ‘event of default..
thall ba.construad as.o waiver { sroof, or acquiscence therein, nor tshal.{*fhe" acceptance of any payments made in anner or af a time’
othsr than'as herein pr dod ba construed as'a waive f. or variation in, -any of the rms of this agresment. ' :




e,

et sy

L " Seller. hereby ‘warrants and- agrees thot Soller will not hereafter place upon the: property any encumbrancas without first obtain-
ing the written consent of the. Buyer. Seller: further -warrants and agrees that Seller wil not place any 2dditional offsite improvements
on the property.or perform any work on.the proporty which might result. in the croation’ of ‘a. Mechanic's Lien “on’ the -proporty without
first: obtaining: the written consent: of Buyer and without  filing : a ‘surety bond with: the appropriate goveramental office for the per-
“formance and payment of materials: an isite to such. improvements. In tho event Seller shall undotake such -additional
improvements: or wark, - Seller agreos to furnis ractor making such improvements or performing such work, o copy of the

final subdivision public_report issued by the State of Oregon pertaining .fo tho property.

ﬁUpoh the payménf of the sum of $1,000.00 by Buyef. Seller. agroes’ with Buyer that Buyer chall have his- lot fe|oaséc! from ‘any
“blanket en;umbrcnces owed by Seller. SIS : : S . . -

: "You {Buyer) have the option to void your contract or azrreemenf by notice to the seller if you (Buyon did not receive a Property

Report prepared pursuant to the Rules and Regulations of the Offica of Interstate Land Sales Registration, S. Department of Housing

and Urban Development; in-advance of, or.at the time of your signing the contract or agreoment. if you {Buyer) recoived the Property

Report less than 48 hours prior to signing the contract or agreement, you (Buyer) have the right. fo ‘evoke the contract or agreement by.

“nofice 1o the seller until midnight of the third business day following the consummation of the iransaction. . A business day is any calondar

. day except Sunday, or the fo lowing business holidays: - New ‘Yeer's Day, Washington's: Birthday, Momorial ‘Day, Independence Day,
Labor Day, Veteran's Day.,T\'\anksgiving'and;Chris{mas." "y and Columbus Day. Sl
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SN WI'fNESS WHEREOF; Bu‘yerkand Sallér khave executed: this instrument in duplyicafe.:' :
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STATE OF OREGO
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