DS ST i  Vol.M1& rage__
.| . AGREEMENT FOR DEED AND’ PURCHASE OF REAL ESTATE

_ THIS AGREEMENT, made and executed . in duplicuh.a‘ this L7 day of \ﬁpﬁ/f/Z? fg"'e S 19_.2!3. botwaen

KLAMATH RIVER ACRES-OF GREGON, LJD.. hereinaftor designatod es wSollar” and Slarmie.s lalo G ne =
/Doﬂmt/')ie/”-z. Pon? s ‘ DR - e e

‘hereinafter designuféd as. ""Buyer":

WITNESSETH:
That the seller, in consideration of the covenants and ‘agreements hereinafter contained, to be the first performed o5 a condition.

*“precedent: by Buyer, agrees to sell and convey unto said Buyer, and. said Buyer agreos -to_buy that cortain real “property.in-the County oy

of Klamath, State.of Oregen; described, as follows, to-wit: Todnl K - : o h

‘ e e L 7 ST
Loty L N o  Bock 27 S SR 749’”" ;
KLAMATH RIVER-ACRES as recorded in the office of the County Clork-of Klamath e B AR
County, Oregon. R R . : o Cn
" Subject to pro rats of taxes and/or assessments. for the fiscal year: 1924 - 1922, ond thereafter. coming due ‘and also subject -to
.‘_‘all conditions, restrictions, raservations, oasements, exceptions, rights and/or. rightsof -way, affecting séid property. : .
: J_Jh’e purchase price_for which the Seller agrees to sell- and - the Buyer-agrees ‘rooobuy said, property is the sum of DX o

) __Nia®. ; Unshe29- - Dollars ($ 6.9 007 ) which sum Buyer agrees fo pay Seller
‘_‘fgf:such @ce’ér places as.Seller may hereinafter, from .fime to time designate, asfollowé; S £X k unsice : “

':Do||afs $ 6 00’._9:’ o Yin q&s}h upon-the execution and-deliveryof this agreemenyfe revceiﬁfr‘fhereof be"ing‘ uly ibcknowledged and ?‘@

B ; <

the balance of said sum in insfc'ligen'fs p‘{"‘ﬁa‘, e g2 Lok z - 5 (3 > )

. or more an or before the _"_‘i.’_‘.'.‘dc'y ‘of‘;each‘ and every calendar month commencing ‘with "rhé:‘

Ifg_;.(a-, including inferest-on all deferred paymenﬁ.from‘ date hereof at the rate of S L [ __.per annum, confinuing. until p
instaliment when paid shall be apglied by the:holder. hereof; first, so ‘much” as shall be required  to: the ‘payment of -interest .o
above specified, and next; the balcnée thereof to the payment:of -the principal-sum. : Ge e

X Buyer also agrées to pay -2 ‘over and above the abbvev,brefe’rvredj to purchase price,  sai
“purchasing a title insurance " policy and: for the - establishment ‘of an escrow. L. R L

“Buyer 'ag"rees«'rck:;pﬁy all ,faies,héreir;ﬁfféﬁ lovied . as well :as aI\I“p‘Ublic and ‘municipal " fiens and ,ussessm’efriw,herem;aﬁef Iawfuﬂr
pon- said.property, alf ‘promptly. and before the sameorany part theraof become past due. i Seller may, at its.0 tion, pay-all
il Operty, | Hon

ies or assessments {including installments ‘on . bonds) together with penalties thereor and. such_ payment.will_be conclusive

evidence of the validity of such payment.:.:Any amount: so paid, together with interest, at the ‘rate of 2 —— per.annum’from the
“date of payment until repaid, shall ‘be repaid by’Buyer to Seller on’ ‘demand;.and the failure by Buyer to'repay-the same with such interest
“within:30 days affer such:demand. by Seller. shall constitute’ a default under the terms of this agreement, -In the event the taxing authori-
“fies do not. make ‘a separate ‘assessment for the property’ describad above, but said property is assessed ‘as, a portion of a:larger parcel

 or tract of real property; Seller shall allocate o Buyer as his rériion‘ of ‘said taxes; a-portion of the taxes assossed ‘against..the enfire..
parcel or tract, ‘determined by comparing the'fair market value of ‘this property to the fair market.value of.all the land contained ‘in the

-entire tract o parcel.” Fair, market value shallibe’ based upon the selling price/at which said property is sold by Seller, or.at.the price
*at.which the -unsold_ pertions have’ been made available for-sale by Sefler. - L LU e S

IT. 1S FURTHER AGREED that ‘time s of the essence of: this contract and; fuli - performance by Buyer. of all: his . oblig
< 'and:shall be ‘a condition pracedent; to his: right ‘to conveyance. hereunder.” ~ Except: as herein  elsewhere’ ided.”
grees to pay o $1.00 charge for pa inents more than 15 days late with a dditional $1.00 'late charge for each 15 day. period-.there-
after, or for non-sufficient checks.:Should'a default be made (8} in. thepayment of ‘any of said installments of principal or’interest when
the :same ‘become ‘due: or (b] in"the ‘observance .or: performance. of ‘any:obligations’ hereunder the'Seller- may. thereupon enforce ifs rights,
“heteunder either by {1} declaring this contract null and vaid {2) declaringthe; whale unpaid principal balance of sai purchase’: price iwith.
- vintarest thereon. at, once due and payable ‘and/or” (3) foreclosing “this- contract by. suit in ‘equity, In'any of the - above three cases,”
Il payments made prior;ta: such ‘default’ by the Buyer:to:Seller, shall :be retained by;1het5{elle,r,as;agreed‘upon~as‘ reasonable rental.and
as liquidated  damages: and the Seller shall ‘have- the righfﬂ'fo,|mmediafe"re‘en'rry,]and take possession :of  the pro erty without being
iable to-any - action therefore. “Buyer agrees to pay:all costs and _expenses of any kind commenced by Seller to enforce this agreement,
ing’ reasonable ‘attorney's: feos. including. costs and. fees.on ‘appeel; " In case of election by Seller:toenforce its rights hereunder
may'geclare this agreament.fo be null and:void ‘and Buyer s rights ‘thereby forfeited by a service upon Buyer of Seller's written declara-
*ionE’ofl¥orféi+uré'-and'cuncellaﬁOn or b ‘deposi’ring;such'wriﬂenvdecl‘ara_ﬁon in the ;United: States ‘mail, . postage prepaid, -addressed.. fo
“the Buyer at the post office address beYow_ ‘or at such_other address. supplied by’ Burer 1o Seller. : In"the event: Buyer ‘defaultswinhis
payments and this agreement is terminated by:a declaration ‘of forfeiture uyer's. liability: for :past dus_payments’and interest will ‘be
terminated “upon; conyeyan by Buyer of :a deed in"lieu of foraclos , TR e :

The'Buyer agrees that he will;iat all times during the tem’of this'agresment or.any extension: or renewal thereof: keep said:realty

fres of all_liens and encumbrances of every_kind.or nature “except, such as are jncu od or caused by the Seller and. not assumed by the,

Buyer hereunder. Nothing contained herein shall be construed to.be:a guarantes, warranty.f‘orz‘represenfaﬁon,as to the present or tuture

Lexistence or non-existence .of ‘an 20ning law ‘orothe law. ordinance,’or regulation of iany governmental. or pol‘iﬁcpl.orgﬁmzafio “or. au-
: ¢

he ype or,character of or the right: to" erect buildings or. str ctures on.said: realh use to which

“a ‘reasonable fime after ihe Buyer's:complian ith -all the terms “and, ‘conditions hereof “an v
‘ \ “ote and deliver to Buyer, a warranty deed sufficient o’ convey fitle 1o said roalty fre ‘andclear of all
““encumbrances ‘made, d flerad: by Seller except as set {orth -above, and except @ restrictions of ‘record or apparant
“on. the . face ‘of . tha"land. : i o : e : : :

, ' the’ breach-of -any
2 shall be constried: or of any su
of 4his agroement.: ‘omission-of p
thall'bo construsd.as a: ‘heraof,ior acquiscence ¥ in, § payments made in

thir than as herei /i o construéd ns a>waiver:of, [ Eal f:the X fthis~agreement.”
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Seller hereby warrants.and agrees that Seller will not: heroafter place upon the proporty any encumbrances without first obtain-
ing-the written consent. of the Buyer. " Seller further ‘warrants and agroos: that Seller wilrnof place any additional offsite improvements
on, the ‘property or perform any wo k- on.the property which might rosult in the. creation of ‘'a Machanic's” Lien-on " the ‘property without
first obtaining - the written consent of Buyer and without filing" a'‘surety bond with the appropriste governmontal office for the per-
formance and payment of materials and labor costs requisite.to such - improvements. In-tho event Soller .shall undetake ‘such additional
improvements- or work, Seller agreas to furnish. fo ‘the contractor. making such - improvements, or porforming such work, a copy of the

final subdivision- public report issued by the State'of Oregon pertaining to the: property.

# . Upon the payment of ‘the sum:of $1,000.00 by Buyer, Seller agrees with:Buyer-that Buyer shall have his lot rolessed from any
blanket encumbrances. owed by Seller. . , L o : o i

"You (Buyer) have tha option to void your contract or agreement by notice to the seller if you {Buyer) did not receive a Property
Report prepared pursuant to the Rules and Regulations of tho Office of Interstate Land Sales Registration, U.S, Department. of Housing
and Urban Development, in advance of, ‘or at the time of your signing the coniract or agreement. 1f you {Buyer) received the Property
Report less than 48 hours prior.fo signing the ‘contract or agreoment you {Buyer) have the right to evoke the contract or agreement by

notice to the seller until midnight of the third business day following the consunmation of the transaction. . A business day is any calendar

day excopt Sunday, or the fo lowing business holidays: Now Year's Day, - Washington's Birthday, Memorial. Day, Independence Day,
Labor Day, Vefaran'skD}ay.,Thanksgivbing and’ Christmas." ; and Columbus Day. - LT :

IN WITNESS WHEREOF, Buyer and Seller havei’éxecm‘ed “this instrument in duplicate.

:
o

 SUBSCRIBED AND SWORN to before mathis /L

‘Notary - Public fo‘r'Oreg'én

oy 2L LT ‘FO

\TATE OF OREGON; COUNTY OF. KLAMATH; ss.

Filed for record ‘qt‘reqﬁe‘sf“cf s ‘K}amath River 'Acvre'

his L_21SE day of - September A D 19.70at 2
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