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éhdrCéfOlVQ4ﬂgltggs;\h‘Sband and wife

‘Jimmvwbeé Walters

GON; represented and acting by the Disector of Veterans' A itatre, pursdant fo ORS 407,030, the follow-
tate’of ‘Oregon and County.of Klamath ; . A

artgages 1o the STATE OF ORE
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¢ARbEN‘S Vi Klamath Cougﬁy; Qtjég'or’x,;: :

Lot8 in Block2 ‘of'J"KELE‘NE
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o&e heridit: s rights, . privileges, and appurienances tncluding roads and ensemcnu’ use:
7 withe the premi electric: wiring and - fixtures;: furnace and hesting system, ~water. heaters, - fuel storage: receptacles;
‘. ventilating, water and Irrigating systems; .sCreens. doors; window shades and blinds, - shutters; cabinets, . bullt-ins, linoleums an
; t-in: stoves, ovens, electric sinks. alr:conditioners, re{rlgcrntors,vlreezers.‘dishwnshers: and-all ‘fixtures now. or herea: )
ubbery, . flora; or: timber- now, growing or hereafter. planted or growing. thereon;  and ‘any’
all of which are hereby;decln:cd to be appurtenant to.the

coverings,: bull
i installe in oron the premises; and -any.shr
one or more of the foregoing {tems, in whole or.in’part,
ty, - d .and_protits of the mortgaged property; .
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replacements' of any,
:land, ‘and - all of .the ren -issues,
_Twenty-three.thousand

ereon, gvl;lenc_ed rb& .
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ed and 10/100

the. date of
u 111 ‘guch ! time as:a .,
d_ in lawful money. of.the United .o

hree thousand two. hundr
+232200,00="z2m ), sy imteret o8

‘to the STATE. OF OREGO)
: lﬁltlal',,'dvlsﬁﬁ;semen‘t by the State ot Oregon, ‘at ‘the rate of 3 ercent per annum
"-ditferent interest tate'ls:established pursuant to, ORS 407.072, principal and interest;to be pal

States at the office of the Director of Veterans’, Affairs in-Salem, Oregon, as’ follows:: 3
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& full amount of the. principal interest
pald balance, the I ainder on ‘the.
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j The mortgagot covenants that he Owns the I)rcrh <o in fee simple; has’ good right to, mertgage. same, t the: premises;at
from: encumbrance;’ that:he:will ‘warrant’and defen: wame forever: againstihe Maims and demands of al persona whomsoeve
covenant shall not: be-extl gu}shg:d by ;oreclosute ut ghaill rgnwlt th . ; : : e
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- Mortgngce shall be entitied to all- compengation ‘and damages recelved Under right’
tarlly rpleg;ed.“snme,go be_opplied upon the lndebtedneas: s

9. Not to ledse or sont'the premises, or’ ny p 3 ’\ ou ‘ ritten 'i’.'on;eni of thi morlgogee; )
10, To bromptiy notity ‘mortgagee in “writing of & transfer of ‘ownership of ‘the premises_or uny. part “of{nterest ‘In gome, and ‘to
turnish a-copy of the indtrument :of : transfer 'to “the mortgagee! a purchoser shall pay interest ng prescribed: by ORS 407,070 on !
all payments due from the date qt_,t.runslcyr;‘ln all other respe -isv,thln mortgnue‘;hull,mmnlp in-full force and effech. . o
ngeo lﬁu‘r. at hiz option, In case of ‘detouit of thie mortgagor, perform sarme in‘iwhole or in part and ail 'expendlturcsy
g including . the nmrlo ment ot an uttomen to: gecure compllance with, the terms. of the mortgage or.the note:shall
the rate provided in he- note and: all suc ‘expendltures ‘shall be immediately. repayable by, ihe mortgagor, without
s secured by this mortgage. . .- B IR K : TR

Default in any of the covenants or agrecoments herein’ contained .or 'the oxpenditure of any ortion of .the loan for: Purposen
other than those s{mcmad in tho'nppllcnuon.«except by written permission of .the mortgagee given efore . the expenditure - ig made,
shall cause. the entire indebtedness at-the option of the mortgagee to ‘hecome {mmediately -due ard payable without- notice - and this -
mortgage -subject to foreclosure, g S : R NPT S R : B D
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The failure of the mortgagee to. exercise any options herein’ sét’ forth® will . not constitute a waiver ‘of:any ‘vight
breach of the covenants. S LT P ,, DA T AR S k

v In ease g ¢ is d.ithe .mortgagor, shall be Hable. for \né.cost of, aititle search, attorney fees, and ail other. costs
- ineurred in connection with such foreclosure, - .. 0 ’ : i R :

TR i jon’ the breach of any -covenant of the mortgage, tht jortgdgee shaoll have the right to enter the‘premise ;“take “possession 7
- collect the rents, fssues -and : profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee sholl o
. have the right t»q the appointment of a recqlver to collect same.. E P IR G e i 3 LY

5. The: covenants and agreements herein shall‘ext’endﬂd and-be binding upon | th helrs,. executors, administrators sicoessors and
psslgns ql the ;espectlve parties hereto, -7 : A s L e - el e IR B

RS ls,dlst(néﬂy'undérstood and agreed that; this note and ‘mortgage are subject;to th'cprbvisibﬁs’"o! Article XI-A'of the Oregon
i Constitution, ORS - 407.013 ‘to- 407.210. and ;an, subsequent*nmendmcntsfthercto and - 'to -all rules: and ‘regulations which havebeen
issued or may hereatter  be issued by the Director of Veterans' - Affairs pur uant to. the provisions of : OR; 407,020, PR o
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a Notary E“ub‘lh’:.» pérsonnhy “appeare
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duly recorded by ‘me in ...
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