- THE MORTGAGONeh L _Fago
RN , i G T i o
"JERRY O}‘ANDERSON‘AND?PEGGY“J._ANDERSON,iHﬁsband'and Wife
 hereby mortgage to FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a' Federal Corporation, here-.
inafter called Mortgagee.” " the following - described. real ‘propesty, situtated in- Klamath® County,*State of. Oregon, ‘and - all interest
1P or,’eatate.thcy‘eln ‘ﬂ‘l‘ﬂt the * mortgagor mny’_hcreayher acquire, " together with the income, rents and proflts thereof, towlt: "= -7 %
| Lot 8 in Block 49 of BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,
"OREGON; . Klamath CoUnty,[Oregpn. ‘ O R AR ;

14805

»MOngagbf$ pérforman¢eiuhderfthis Mortgage énd]the Note it}sécures‘may not
be assigned to or assumed by another party.. In the event of an attempted. -
‘assignment or assumption, the entire ‘unpaid balance shall becomehimmediately

‘due and payable.

B as it g !oéeih‘eh"\ﬂth"all,h'ca‘tlng‘épbz‘\'ratus _(lhclﬁdlnd firing ﬁﬁlm),illghf!ng; plumbing, water’ he‘atér'.;vc'nétlan‘bllnds.y a“nd)léther fixtures.
; v which pow are or herealter. may be attached .to or used. in.connection . with said premises “and -which ‘shall be | construed : as - part - of:
the" realty, to secure the payment ‘of a’certain promissory note executed by the above -named - mortgagors_ for the principal sum of;

CTWENTY - SIX THOUSAND SEVEN: HUNDRED: AND
‘ 'V»Db‘lkl’;“xrs.g bearing ‘even date,‘vprlnciﬁal,‘ and ‘intercsi‘bcln‘g‘ :p‘ayixblg: in Sesomhianchesesinreane ki RN A O .
#21st day of. March,- 1977, and the 21lst day offSeptember;l1977,;and;the
 principalvbalance“plus"interest?duesonforxggﬁgﬁgflsfmonths”fromfdﬁﬁgz‘
““and to sécure the payment of -such dditional money. 1f ary,"as may:be loaned” heréafter by the ‘mortgagee to_the “mortgagor or i
“pthers having . an interest in‘ the :above described ‘property-as: may. “be. evidenced ‘by a note”or notes.- vlgthe ‘mortgage - Indebted- .

“ness-Is” evidenced. by. more’ than’ one; note; the ‘mortgagee may: credit - payments received 'by it ‘upon - any of sald notes, or :part of
‘anypayment. on-on¢ ‘note and" part, on agqther. ag the. mortgagee; may elect, ;o S R R A

NO/100 - s=T St aTiments on Ehe

. The morigagor ‘govenants that ‘he ,will ‘keep the, buildings: now :0: > heroafter “erociod on  said @ morigaged ; property. continuously  insured
: ggainst loss by fire or -other - hazards, " in 'such: companles. as’ the - morigages may direct,: th-an amount not less than- the -foce of this mortgags, -
with :loss 'pi 1o fitst to.tho morigagea to the full t of said ! bied and. then to: the mortgagor; “all - policies ‘to: be held Ly the .
gages.  The g -hert to.. the mortgagee ali- “of - insurance : carried. upon said propor& and - in: case ‘of
¥ 1ggs or damage’ tothe properly insured, . the  mortgagor horeby - ap) oo as.his agent. to settle and adjust such’ loss’ or damage .
‘and-apply’ the proceads, : OF &6 much - theraof -as’ may be - neceasary,’ in payment ;. of - said indebtednass.’ Inthe: event ot foreclosure all- right
! the mortgagor:in-all - llcies then  in force .shall :pass to the moarigagee thereby . giving ‘said morigagee the right.io assign and tronsfer ‘said: -t

: g -or; hufldings - now. on o “hereafler erected . upmt sald premises -shall, be. kept. tn" good ‘repalr, ' not altered, ‘extended, ..
“removed - or demolished without. t rigagee, -and -to - complete: all bulldings :In” course of -construction “or herealter . constructed - thereon within six.
;. “months. from  the - date hereof or 5 q ¢ commenced, . The mortgagor  agrecs to . pay, : when - due, Al taxes, axsessments, and . charges: of " every kind

55 Jevled or asscsned ngalnst sald premises. 9 ote and-or.the indebtedness: which: It secures or any. transactions in:connection therewith .or -any: other

“lien- which .may: he adjudged to be: prior is.mortzage ‘or which: becomes ‘& prior ‘llen by operation of-laws and to pay’ premiums on:any 1fe : insurance : policy:

' whieh - may’ he assigned ‘as further security to: mortgagee; that for the purpose :of providing regolarly  for.the prompt - payment.of. 311 taxes,.. assessments’ and governmental-
chirges -levled or. assessed - agalnst ; the mortgaged . property and ; Insurance ; premiums “while - any 7 part " of - the Indebtedness - secured hereby ,, remains unpald, - mortgagor will -
pay : to’ the mortgagee -on the dafe *jnstaliments ‘on principat ‘and “interest “are. payable. un: umount equal -to .1/120f suid " yearly.. charges.:: No interest shall “be .pald ‘mor- .
tgugor_on gald: amount,: and safd amounts are hereby, pledged to’ mortgagee. o8 additional ‘securlty " for “the payment ‘of this mortgage and - the note’ hereby  secured. .. . R

. hould ‘ the - mostgngor fuil to. keep any of ‘the foregning covenant: then: the mortgagee muy. perform . them,* without walving - uny. other . right of “remedy _hereln given for.*.
ny. such hreachy and il .expenditures: in-that behnlf . shall he.secured: by this - mortgage -and_ shall bear Interest. in_accordunce with the terms of ‘& certaln promissory ncte of
even dute herewith and, be repay: te_by- the- mortgagor.on desand, : e 2 ) S S 8 o

L In case of default in’ the’ pa t "of iany; it of 'sa .
application - for loan exocutad; by l‘:e’maﬂqrzqtg,v than the -entire::debt hareby sacured - shall, “at: the mortgagea’s,; option,
" be : SRR - L s wi P

t of ‘'sald de.b!, or ‘of ‘@’ breach '01( 'uniy of "the  covenants ﬁexoln orb c‘omaiyxv\o'd” ln 'ﬂ;' .
duo wnhpgg “notice, : and ~,lhis:mo}'igaqe may. (umcloqo‘d. ;

become jmmndlm Y.

§ “The  mortgagor: shall 'pu?flhe'moriquqeo a-reasonablo.‘Bum” as’ attornoys foes in’ any suit. which the raortgageo -defonds or prosecules o
. protect. the lient horeot - or. to' foreclose : this morigage:. and. shall ‘pay ; thocosis .and disburssments _aliowaed "by - law: and ghall . the “cost 'of
- hi ds’ and - ok ting ‘samo; : which sums shall be secured hereby and m be:included-in . the docree of . foreclosure.
action . to -foreclose : this mortgage : or -at’.any. time while such:'p as i3 ding,. the: - without: notice, may . apply-.
the . appointment  of ‘a recelyar for the - mortgaged property. or any part thereof ‘and the. income,. ronts” and profits therefrom.  *

o to” . deficlency! 4" for “any. part of the dobt hereby. securod ‘which shall ot be peid by the sale

\&arazi'jxsod prasent” tense shall includo : n B ine’ “nel: ho . fominine: and
. dors; - a i all lud h al_hl ‘th g K .

the ‘plutaly ‘end in

“Each of | the  covenant :
11l : inure 10 ha  boneflt of - any

' September

re ’i-égni:x“‘l‘ly appecxréci" th y wuhl'
'ANDERSON AND PEGGY

14 bo th ol B ecibed in and Who exectied the
toma. fresly ;and ;volunta tho: < thereln expresged. /.
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